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PREFACE. 



THIS work, compiled for The Fikancmee, doej not 
aim at originality, or to give a learned disser- 
tation on the multiform principles, or the complex 
science, of the monied institutions treated in, viz, ; The 
New York Stock, Produce, Consolidate ' Stock and 
Petroleum, and Cotton Exchanges, and the New York 
and London Clearing Houses. This has been done 
effectually by more competent hands and is to be 
1-, found in ponderous folios and consequently accessible 

to but few. The object is to give a plain business 
«^ statement of things as they have been, and are, to 

" trace the rise and progress and to show the effects they 

^ have produced 

_ The facts adduced hav^ been drawn from encyclo- 

(^ , pedias and other authorities, equally valuable; reference 

^ has been made to every source within reach which 

may elucidate the subject. 

We are especially indebted to the Manager of the New 
York Clearing House for the valuable statistics and 
other data, of that institution, the management of the 
London Clearing House and the secretaries of the 
various Exchanges for information regarding their re- 
spective institutions. Tke Bankers' Magazine, Almanac 
and Regisler; The Chronicle, and many others for points 
and general information. 
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THE NEW YORK STOCK EXCHANGE. 



Tae earliest aiina'.s o' the New York Stock Exchange 
are meag e. The financial operations, as well as the 
g owth of tl '. City of New York and the New York 
SLOck Excha: ge are closely connected, as each has 
kept pace with the other. As New York is the na- 
tional monetary centre of the United States, the influ- 
ence of the Stock Exchangee is powerfully felt all over 
the length and breath ol this coLintry, and is already 
recognized as the great centre exerting its force in 
th ' larger capitals of Europe, which for many years 
were supreme in their power. They little thought that a 
rival and ruler would in time appear in the unex- 
plored West, 

As in the case of many of ourgreatestinsfitutionsand 
associations, the founders or organizers of the New York 
ytock Exchange, could not anticipate the ultimate 
dimensions of the structure they were beginning — and no 
attempt was made by them to record and perpetuate their 
premature history — and it is only from isolated'notices 
and traditions, found in various placesand from time to 
time collecled, that even a meagre history of the earliest 
days are here recorded of this most powerful organiza- 
tion and put in such a shape as to convey but an im- 
perfect, yet interesting, view of its birth, growth, and 
present astounding importance — not only as a ready 
means of transfer of our numerous stocks, bonds -and 
other evidences of wealtK, but as well as a regulator of 
the values of the securities, the exchange of which is its 
chief business, but upon all transactions where money 
acts the principal part 

The earliest authentic notice of w^hat is now known 
as the subject of this Article, is in 1792, when twenty- 
five of the old-time brokers, whose usual place of meet- 
ing was in the shade of a pear trie, or perhaps more 
truly, a buttonwood tree, in Wall street, opposite what 
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is now known as No. So, feeling that the extent of their 
business and the welfare of their numerous clients requir- 
ed some formal regulation, met,and no doubt with much 
interchange of views, drew up the following document 
and signed it, thus launching upon the world the infant 
which now has grown to the full stature of a mnn, and 
has forgotten its forefathers — none of whom lux now 
livirg to witness its glory: 

We the Subscribers, Brokers, for the purchase 
and sale of Public Stock, do hereby solemnly 
promise and pledge ourselves to each other, 
thai we will not buy or sell from this day for 
any person whatsoever, any kind of Public 
Stock at a less rate than one quarter of one per 
cent commission on the specie value, and that 
we will give a preference to each other in our 
own negotiations; 

In testimony whereof, we have set our hands 
this 17th day of May A.D.af New York 1792. 



Lcon'd Bleeker, Hugh Smilh 


A. Barnewall 


Saml. Marsh, Bemd. Hass 


Alei. LunU 


Andrew D. Barday Sutlon A, Hardy 


Benj. Seiias 


John Henry J, H. Hardenbrook 


Amos Beebe 


Benj. Winthrop John Ferren 


Ephm. Hart 


Isaac M. Lomez Gulian Mc Evera 


Aug'l. A. I^wrct 


G, N. Bleeker John Bush" 


Peter Intact 


Chas. A. McEvers, jr. 




Robinson Hartshorne, ijfh November, 1 


792. 


David Reedy, I3lh November, 1792, 





The volume of business of all of these primitive New 
York brokers combined could not have been much 
above that of even the smallest first-class Wall street 
house at the present time. The Revolutionary "shinplas- 
ters," as they were called, were spread over the land in 
such an amount that there were a hundred dollars to 
each inhabitant. Something was to be m^e therefore 
from the fluctuations to which they were liable and it is 
patent that one of the greatest broker firms of subse- 
quent years derived its capital from the lucky specula- 
tions of its senior member in this currency: "The war 
of 181 3 gave the first genuine impulse to &peculition. 
The government issued sixteen millions in Treasury notes 
and put loans amounting to one hundred and nine mil- 
lions on the market. There were endless fluctuations 
and the easy-going capitalist, of the time managed to 
gain or lose handsome fortunes. Bank stotk was the 
favorite investment. An illustration oi one of the 
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sources o£ money-making to brokers at this period is 
found in the fact that United States Sixes nf 1 8 14, were at 
50 in specie and 70 in New York currency. In 1816 one 
could count up two hundred and eight banks with a 
capital of 182,000,000. 

One day in 1817, the New York stock dealers met in 
the room of an associate and voted to send a delegate 
over on the stage line to investigate the system addpted 
in a rival city. The visit was successful and the draft 
of a constitution and by-laws framed from that of the 
Philadelphia board, received the final approbation of a 
sufficient number of the brokers to enable the New York 
Stock Exchange to become a definite fact Three years 
after,on the aist of February 1820, this preliminary code 
of rules received a thorough revision and the organization 
was strengthened by the accession of some of the heav- 
iest capitalists in the city, So it may be claimed (hat in 
the year 1820 the real history ofthe N. Y. Stock Ex- 
change commenced its existence. 

At this time the regular indoor meetings were held, 
at the rooms of Samuel J, Beebe, 47 Wall street, sub- 
sequently in the building of the Courier and Enquirer, 
so long associated with the editorship of James Watson 
Webb. It did not remain in one location and the board 
housed itself, as' it thought permanently, in the upper 
room ofthe Merchants' Exchange, a fine huilding on the 
bloclc bounded by William, Wall and Hanover streets 
and Exchange Place; but the great fire of December, 
1835, (the greatest ever occiuring in New York) de- 
stroyed this building, forcing the board to make a tem- 
porary home in Tauncey Court, whence it removed to the 
New Merchants Exchange in 1842, a fine granite build- 
ing erected on the site of the one destroyed. 

This building is now the United States Custom House, 
the great increase of business at the Exchange demand- 
• ing more room and necessitating ihe sub-division of 
trade into many branches some of which occupy pre- 
mises exceeding in dimensions the parent Exchange. 
Among these may be mentioned the Produce Exchange, 
the Cotton Exchange, the Iron and Metal Exchange, 
the Mercantile Exchange, the. Maritime Exchange, the 
Petroleum Exchange and others. 

One hundred dollars could purchase a membership in 
the Exchange for the first quarter of a century. The 
financial character ofthe applicant being of necessity very 
high to insure his admission. The same rigid scrutiny 
is given now as then, so that a membership of the pres^ 
entboardisa guarantee that the member's record is 
good and that his word in business matters is to be re- 
lied on fully; the least infraction ofthe rules of the board 
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being severely punished a'ld any transaction bearing the 
slightest trace of dishonesty is followed by swift expul- 
sion. Members are required to fulfill their contracts, 
no matter what may be the loss to them, and a failure 
to meet their obligations must be made known by them 
at once to the presiding officer in open meeting, and 
he thereupon buys or sells as may be required the se- 
curities wanted and the accounts are, if possible, im- 
mediately regulated, and not until authorized by the Gov- 
erning Committee of the Exchange can he or they re- 
sume business as formerly. 

With the natural enlargement of business after the 
unnat-jral depression of 1814, new enterprises, requiring 
capital, came into existence— notably the Morris Canal 
and Banking Company, the Cotton Water Works (known 
as the Manhattan Company). Banks continued to in- 
crease in number, and old and new marine and tire 
insurance companies were formed — exceedingly profit- 
able to their stockholders as well as to the brokers 
through whom, principally, all transfers were effected. 

By far the larger part of all sales and purchases of 
stocks and bondsis made at the StockExchange;forby 
common consent (independent of the merely specula- 
tive transactions) all who have these commodities to sell 
put Ihem in the hands of a broker connected with the 
Stock Exchange as a member of the board, and as the 
buyers place themselves in communication likewise 
with the member, any arfiount of securities, whether 
large or small is at once brought to the immediate notice 
of a cash buyer and can certainly be disposed of at 
the current market value or at the least fraction below. 
In like manner a would-be buyer meets face to face a 
hundred sellers and at once takes the best offers. The 
Stock Exchange is thus a great bazaar where a myriad 
of trades are offered daily, every valuable security of , 
which our vast and rapidly growing financial business 
has received notice. 

As soon as railways began to be built in the United 
Slates their stocks and bonds became favorites among 
investors and speculators. Among the earliest were the 
Harlem Raihoad (since grown into a line reaching to 
■ Albany), the Mohawk, the Utica, the New Jersey Rail- 
road and Transportation Company, the Boston and Pro- 
vidence Railroad, and the banks: The Manhattan Com- 
pany, Merchants, Mechanic, Union, America, Phenix, 
City,Tradesmen, Fulton, Chemical, Merchants Exchange, 
and National (now the Gallatin National Bank). 

The number of members of the New York Stock Ex- 
change has regularly increased and the admission fee 
has been enlarged in still greater proportions. It is sup- 
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posed that the original association oi 1792 admitted 
members upon a simple vote without any fee. In 1823, 
twenty five dollars was required; in 1827, one hun- 
dred dollars; it rose to one hundred and fiftyin 1833 
and in 1842 to three hundred and fifty dollars; in i86z 
the amount was the respectable sum of three thousand 
dollars, and for clerks fifteen hundred; in 1866 it made 
a still further advance to ten thousand dollars; when in 
1879 it reached the sum of twenty thousand dollars, 
and since which time some purchases of seats have 
reached the sum of thirty-four thousand dollars. 

There are annual dues of fifty dollars, and also, in con- 
nection with the board, a system of life insurance 
whereby each member is assessed $10 upon the death' 
of an associate member. This amount is ' called the 
Gratuity Fund and is for the beneiit of the heirs of the 
deceased member. 

It was found a few years since that the membership 
in the board gave such facility for making a highly 
respectable livelihood that, at the then small admission 
fee, the body was likely to increase to an unmanage- 
able size; the charge for entrance was then rapidly 
increased and this did not check the number of appli- 
cants, and the number of members was limited to 
eleven hundred, at which it now stands. And all the 
names recently added to the list are merely replace- 
ments of those who have died, or sold their privilege, 
and those who have been forced to part with it by the 
rules of the board; and consequently the seats have 
since commanded a premium, always large, reaching 
the sum of twelve- thousand dollars, thus making the 
entire cost thirty three thousand dollars (including one 
thousand dollars which the board exact upon each 
transfer. ) 

This purchase, however, does not give a right to a 
seat in the Association, which is only granted upon a 
strict examination by the appropriate olficers. The 
proposed member after his purchase is complete, or 
contracted for, upon being examined, is requested to 
state his age, whether he is or not a citizen of the United 
States, what business he has been engaged in, whether 
he has ever failed in business, and if so, the cause there- 
of, theamountofhis indebtedness atthefime, the nature 
and amount of his settlement vvith his creditors, and to 
show the release from his creditors. He is requested* 
also to state what, if any, judgments are, or have been, 
against him and to give all other information bearing 
upon that subject. If solvent, he is asked whether he 
pays for the seat with his own money, whether his 
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life is insured, and if not why nol, whether his. health 
is now, and has been, uniformly good, the general 
nature of the business he intends to pursue and whether 
he will enter into partnership or will transact his 
business alone. Any wilful misstatement is looked 
upon with much disfavor and if discovered will entire- 
ly prevent his admission. While this record is at all 
times accessible to the committee, who can expel, if 
sufficient cause appear to them, the nominator and his 
seconders are also asked as to the extent of their knowl- 
edge of the applicant (which must have extended over 
twelve months) whether they fully recommend him and 
whether they would accept his uncertified check for 
twenty thousand dollars. 

These strict inquiries have been found satisfactory 
in keeping the financial and honorable standard of the 
members very high, so that it is worthy of special note 
that up to 1865 only three brokers have been expelled 
from the organization. It will beseenfhatone of thechief 
aims of the various successive boards of managers has 
been to maintain the honor of the entire membership and 
to be able to say that all of its associates conform to the 
wholesome rule of financial honesty and that their word 
in business matters is not to be doubted. Considering 
the vast number of separate operations and the untold 
- value of business daily transacted withoutformal written 
contracts, the honor of the deaJers is forcibly shown in 
the extremely small number of disputes, even when 
these sales or purchases sometimes involve a loss quite 
out of proportion to the capital of the sufferer. 

In its earlier years the Stock Exchange did not aspire 
to own its place of business and waited for the proper 
time when its power in the business community and 
its wide spread influence should be fully assured. 
Hence we find it for many years sharing with other 
business organizations under the same roof, so that 
after many changes of domicile, in the year 1842, it is 
again found in the Merchants' Exchange with its 
business greatly increased, its membership comprising 
the most widely known, the most honorable and the 
wealthiest of the habitues of Wall street, then as well as 
now, the home of the chief financial business of the 
city as well as of the entire country. The regular 
meetings were held twice daily,at half past ten a.m., and 
again at half past two P. M. The rule of the board then did 
not allow the sale of securities in small amounts — thatis 
less than five hundred dollars — and the by-laws were 
still as firm in maintaining honor, fidelity and morality 
among its rapidly growing number, as they were in 
the earliest days of the society, and as they confinue to 
be at the present fime. 
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Soon after this date the hoard actively engaged in the 
transfer of rail road securities, which particular branch 
. of finances still occupies much of the attention of the 
pr'esent mcfst active members. Although the operations - 
of the various members were very intimately connected 
with the banks in existence at the period of the panic in 
1837, when more than sixty were brought tp wrecks 

■ the losses being chiefly caused by mercantile matters 
did not much affect the prosperity of the board; except 
that it curtailed the list of valuable stocks as well as the 
number of members able to deal in these securities, rapid 
recovery fcJlowed and the increase of members, and of 
business so6n became so great that money was rapit'ly 
accuipulated and laid aside for the purpose of acquiring 
a buUding ^nd putting the properly of the exchange in 
keeping with its growing fortunes. This fund was 
judiciouslyapplied in the erection of the present mag- 
nificent structure in Broad just below'Wall street, with 
the main entrance on the first nrentioned street 

On December 9, 1865, the Board of Brokers opened 
these premises for the transaction of business, meeting 

■ in the elegant board room at three P. M. ; the opeping 
ceremonies occupying an hour. After these formalities 
were concluded a magnificent banquet was spread by 
Delmonico to which full justice was given by the mem- 
bers and their friends, who afterwards listened to a few 
short speeches appropriate to the happy occasion, _ The 
building does credit to the committee for their judicious 
adaptation of so handsome arid convenient a plan for 
the transaction of its enormous business. It has a front- 
^e oil Broad street of fifty feet, is four stories in height, 
and extends through to New street, a distance of one 
hundred and fifty feet, where it has a frontage of eighty- 
four feet The style in , Corinthean, showing upon 
Broad street a fin? entrance way, nineteen feet in width, 
with a window upon each side of over seven feet wide 
by nineteen feet high, the doorway being surmounted 
by a fine projecting portico resting upon pillars twenty 
inches in diameter. The basement is largely devoted 
to safes for the deposit of securities the whole being en- 
closed in a large vault built of large blocks.of freestone 
with a strong lining of Franklinite iron inlaid also with 
steel .plates making the entire -mult firei and burglar 
proof. V 

Elegant as was this building, it soon received improv- 
menta, and enlargements, so that in the spring of 1880, 
it assumed the appearence and dimensions it now pre- 
sents. The frontage on New street being enlarged to 
ene hundred and fifty feet This increase in the size of 
the building has allowed the general room to be im- 
proved in i's dimensions and convenient arrangements 
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for the more easy working of the vet rapidly increasing 
operations of the Exchange. The front on Broad street 
is highly ornamental and imposing in its appearance, 
and presents a pleasing contrast to the old time plainly 
built dwellings, among which it stands. New plans 
and further enlargements, are now in progress. For a 
long time there was a question whether the board 
should select a new sile, and erect an entirely new 
and more commodious building, or acquire more ground 
upon the sou'herly side, and extend their premises in 
that direction, after extended consultation among them- 
selves, it resulted in the latter form of improvement 
There is scarcely a name of a leading banker, financier 
or railroad magnate of this century familiar in the busi- 
ness circles of the metropolis, who has not been more 
or less intimately connected with the New York Stock 
Exchange. When a firm consists of several members, 
one is sufficient to act in the operations of the board, 
guided by the counsel of all as to the line of policy to 
be pursued. 

Among the early Wall street operators, appears the 
name of Jacob Little, who was in his time, one of the 
most active and bold, and who engaged in, and some- 
what controlled financial matters in the city, about 
1850. At the same time and shortly after appear upon 
the scene, A. W. Morse and John Irvin, whose rapid 
and astonishing rise is well remembered; Leonard 
Jerome, A. G. Jerome, Daniel Drew of North River 
steamboat fame, and who gave a large sum for educa- 
tional matters; W. S. Woodward, Commodore Cornelius 
Vanderbilt, who from the iiumblest beginning became 
in his connection with the Hudson River, Harlem, New 
York Central, and other railroads, the richest man in 
America; James Fisk Jr., the friend and business 
associate of Jay Gould; Wm. Belden, well remembered in 
connection with these last mentioned; H. N. Smith, 
D. P. Morgan, D. O. Mills of California celebrity, and 
who erected the magnificent building,' which bears his 
name on Broad street, immediately opposite the Stock 
Exchange; C. F.WoerishofTer, andWm. H. Vanderbilt the 
■ worthy successor of his father the Commodore; Jay 
Gould whose wonderful success has electrified the 
whole biisiness community; Cyrus W, Field who will 
ever be remembered in connection with the inception 
and completion ot the Atlantic Telegraph Cable, and 
who erected a fine monument to himself, a tall and 
beautiful structure, named the Washington Building, 
Broadway, opposite the Battery, and in full view of the 
Bartholdi Statue of Liberty; James Keene of California, 
Russell Sage still active as young men of half his 
age. These all were either members of the Stock 
Exchange, or closely allied to it in business, and no 
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financial revie 
out copious n 

The amount of daily business at the Stock Exchange 
is simply enormous, but vast as these transactions are, 
there is stil! room for outside operations, as no one in- 
stitution can take cognizance of the still increasing 
number of valuable securities which are offered for specu- 
lation or investment The board manages the purchase 
and sale of certificates of stock and bonds issued under 
National, State or Municipal authority, or by corpora- 
tion, doing business as common carries, or engaged in 
banking, mining, manufacturing or other industrial pur- 
suits. 

Bonds are all those evidences of debt showing that 
they are to be paid for at" some future specified time 
bearing a guaranteed rat of interest and generally se- 
cured by a mortgage or lien upon the property for the 
benefit of which the money has been secured. Certifi- 
cates of Stock (known as shares of stock) of the capital 
so called in any enterprise, show gener^lv the amounts 
originally invested in each particular branch and in 
successful ventures sometimes j ield very large returns 
upon the capital so employed, but should the result 
prove disastrous the loss falls first upon the share 
holders whose interest in the matter may be entirely 
swept away before any loss accrues to the bond-holders, 
who in reality hold all that is intrinsically valuable in 
such matters. 

The sales of the board are not to embrace any stock or 
other security, until it has passed the rigid scrutiny of 
the Committee on the stock list and has received also 
the approval of the Governing Committee: 

The stocks and bonds in which the most activity is 
exhibited are not always those of the most assured 
value; as although those are always lai^e amounts of 
the best railroad bonds and stocks passing from hand to 
hand, investors and those holding trust funds are con- 
tinually absorbmg these in smaller or larger amounts, 
and holding them for interest or dividends unmindful of 
the small fluctuation, to which even the best aresubject ' 

The cash value of the sales made annually at (he Ex- 
change reaches such an amount as to bewilder any but 
those whose daily business is to consider money by the ■ 
millions. As long ago as February zsth 1871, over 
seven hundred thousand shares of stock on the regular 
list exchanged ownns in a lew hours, the number being 
exceeded on November , zzd i88z, over eight hun- 
dred thousand shares; and again on December 16, 1886 
the day's sales exceeded one million one hundred thou- 
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sand shares. The securities thus daily transferred irom 
one to another are settled for by certified checks on our 
city banks and whether sold for imrnediate delivery or 
one or more days in which to deliver the liquidation 
is prompt at the specified time. The New York Stock 
Exchange of to-day is as firmly founded and as intelli- 
gently conducted as any excliange in the world, in 
honor, integrity, and loyalty to the Government is 
second to none, and it certainly will continue to exer- 
cise a most powerful influence upon all enterprises 
whether ot a public or of a private nature. 

Speculative transactions, as distinguished from regular 
investment dealings, are those conducted on "margins" 
and in which the operator does- not pay or receive the 
actual price of the stocks bought or sold, but simply places 
a sufficient mar^n in the hands of his broker (usually 
10 per cent, of the par value) to protect the latter against 
loss from fluctuations in the price. A party who pur- 
chases stocks in andcipation of a rise, but pays the 
actual price thereof, is not, according to the usual ac- 
ceptation of Ihe term, engaged in speculation. 

It should be clearly understood that the ultimate re- 
sponsibility in stock operations is with the customer. He 
runs the risk of the failure of his own broker; nor can 
he hold him responsible for losses occasioned by the 
fraud or failure of others with whom he has made con- 
tracts. The broker stands in the position of an agent 
acting for his principal It is, therefore, hardly neces- 
sary to rernark upon the importance of dealing through 
brokers who have both integrity and pecuniary respon- 
sibility. The great central point in stock speculation, 
about which the whole business revolves, is the fact, that 
on the purchaseorsaleof the usual amount of loo shares 
of stock, representing a par value of Sio.ooo, each 
fluctuation of one per cent., from the purchase price, 
occasions a gain or loss of Jioo.oo, and this is the same 
whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged 
on the actual amount that the stock cost, plus the bro- 
ker's commission for buying, and is usually at the rate 
of 6 per cent, to customers, though higher rates are 
charged when the money market is in such a condition 
that money for carrying stocks commands higher figures, 
Prior to the repeal of the Usury Law, as pertaining to 
call loans in New York (by the Act of 1882). it was cus- 
tomary in times of monetary stringency to charge com- 
mission for obtaining loans, which commissions 
varied from 1-64 to i per cent, a day and were a very 
severe tax on stock operators. Subordinate to the ques- 
tion of interest is that of commission, which is fixed in 
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speculative iransaclioiis at }i of one per cent, on the 
pai value ot" the stock, amounting to $12.50 for buying 
100 shares of stock, and the same for selling, thus mak- 
ing the cost 01 one "turii" m stock just $25.00. The 
Stock Exchange does not allow any transactions to -be 
made by its members foroutsidersat less than | percent 
commission. Dividends paid during the pendency of a 
contract always go to the nominal owner of the stock. 
The whole class of stock operations ordinarily carried 
on in New York may be classified as follows: 



Buying for a rise, or going " long " of stocks. 

Selling for a decline, or going "short" of stocks. 

Buying or selling as above but on " options." 

Buying or selling "privileges" generally known 
as "puts" "calls" and "spreads." The lastnam- 
ed are not recognized by the New York Stock Ex- 
change. 



I. Buyingfor arise is by far the most ordinary trans- 
action with non-professional specuLitors. In this case 
the customer usually deposits $1,000 in his broker's 
hands as a 10 per cent " mai^in," on 100 shares of stock 
which he orders to be purchased, and which his broker 
holds or " carries"'for him until ordered to sell the same, 
or until the margin is about exhausted. In the latter 
case if the customer, on request, /ails to put up more 
margin, the broker is at liberty to sell the stock immedi- 
ately, and charge him with the loss, if any. Interest is 
charged the customer on the purchase price, with buy- 
ing commission added, usually at 6 per cent, as long as 
the stocks are carried; in case of a tight money market 
the broker is entitled to charge his customer any addi- 
tional price which money actually commands tor carry- 
ing the stock. A party carrying stocks for a rise is 
said to be " long" of the market, or a "bulL" 

.2. Selling for a decline, or going "short" of stocks, be- 
ing a "bear"operationisalsoavery common transaction, 
and is simply the opposite of buying, as above, except 
that the seller, not havingthe stock, is obliged to borrow 
it for present delivery, and take the risk ot buying it back 
at a future day, to return to the lender, aside from the 
ordinary fluctuations of the market. The chief risk in 
this "selling short," is in the chance of a " corner" in 
the stock in case a clique get control of it and force 
prices up to extraordinary figures: this is a rare opera- 
tion, but has at times been effected in the New York 
market with disastrous consequences to those who 
are "short" of the cornered stocks. As a general rule. 
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nothing is paid for the use of the stock, but in case it is 
scarce, a consideration has to be paid for its use from 
day to day. Margins and commissions are the same 



3. Buying or selling on "options "is a transaction 
in which the purchaser or seller, as the agreement may 
be, has the option to call for, or tender, the stock at the 
price named, at any time within the period limited by 
the contract, but the Stock Exchange does not recognize 
contracts running over 60 days. Thus a party anticipating 
a rise in stocks purchases 100 shares, "buyer 30 "or 
on his option to call for the delivery of the stock at 
any time within 30 days, at the price named — -this price 
is usually somewhat above the current price of the 
time. If a decline in stocks is expected, a sale is sim- 
ilarly made, "seller 30" or at a seller's option to de- 
liver at any time within 30 days at the price named, 
and the price is usually more or less below the market- 
price at the time. In purchases on buyer's option (for any 
time over three days) the buyer is charged with inter- 
est on the price of the stock up to the time he calls for 
it In sales at seller's option the seller is credited with 
interest on the price of the stock till he chooses to ten- 
der it. Interest in either case is at 6 per cent, accord- 
ing to a rule of the Stock Exchange, and at the end ot 
the optional period Ihe seller is obliged to deliver, and 
the buyer to receive, the stock, if the contract has not 
previously been closed; margin and commissions are 
(he same as above. 

4. Stock privileges or "puts" "calls" and "spreads"or 
"straddles," as they are commonly called, are contracts 
entitling the holder to receive or deliver certain stocks 
at any time within a period limited (usually 30 or 
60 days) and at a price therein specified; in the case 
of "spreads" the privilege is either to receive or 
deliver; a certain cash price is paid for the contract by 
the purchaser, and his entir e liability in the transaction is 
limited to that amount, and, as the question of in- 
terest does not enter into the matter, the uncertain- 
ties of the money market need not be taken into 

.consideration. The amount paid for a 100 share 
privilege is generally Jioo for 30 days and $150 to 
5200 for sixty days, and for double privileges a larger 
amount. The difference from thecurrent market price 
at which privileges on different stocks are sold, varies 
widely according to the character of the stock named, 
and the condition of the market. 



A "put" entitles the holder to put or deli 
the signer thereof, within the time, and 



. .stock to 

id at the price 
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New Fork, tSS 

For value received, thebearermay deliver me oi 

hundred shares of ihc 

Railroad Company, at the 

: of per cent., any time in thirty 

days from date. The undersigned is entitled lo all 
dividend declared during the time. 

Signed 



A '■call" entitles the holder thereof to call for or 
demand stock from the signer thereof, according to the 
terms specified, and reads about as follows: 



New York iSS 

For value received, the bearer may call on me for 

le hundred shares of Ihe sfocli of the 

Railroad Company, 

a price of per cent., any time in 

thirty days from the dale. .' ; the bearer 

entitled fo all dividends declared during the lii 
Signed 



A spread is a double privilege and entitles the holder 
either to deliver to or demand from the signer thereof 
the stocks named in it, according to the terms of the 
agreement. If the prices in both cases are the same, 
then it is known as a " straddle' 'and reads substantially. 
as follows: 



New York. zSS 

r value received, (he bearer may call on (1 
undersigned for one hundred shares of the stock 

of the 

Company at pci 

cent., at any time in thirty days from date. 

Signed 
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Or Ihe bearer may put or delive 


tlie same slock 






cent., any time within the period 


named. All divi- 


dends declared during the time ar 


e to go with the 


slock in either case. 




Signed 




1 



To the purchaser of "puts," "calls" or "spreads," 
there is no liability to loss beyond the amount paid Jii 
cash for the contract.' 
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JOHN CRERArt 
LIBRAKtr 
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PRESIDENT NEW YORK STOCK EXCHANGE. 
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Officers of the New tork Stock Exchange, 

FROM 1^24 TO 1886, INCLUSIVE. 





Presidbnt 


Vice-President. 


Secretary. 


1824 


Edward.Lyde 


John Ward 




Jacob Isaacs 


■ 8.5 


do 


do 






do 


1826 


JohnW. Uleeker, do 






do 


tS^S 


-do 


do 






do 


1829 


do 


do 






do 


1830 


Russell H. Nevins, do 






do 


.831 


John Ward, 


Walter ISecker, 


Bernard Hart, 


1832 


do ■ 


do 






do 


I833 


do 


R. D. Weeks, 


do 




PRES. 


V-PRES. 




Treas. 


Sec'ty. 














1834 


R. D. Weeks, 


E. Prime. 


Jnc 


, W. Sleeker 


Bernard Hart 


'83s 


E. Prime, 


R, L. Nevins, 


J" 


. Ward, 


do 


1836 


R. D. Weeka, 
D. Clarkson, 


H. G. Stebbms, 


Jno 


W. Bleecker 


do 


1637 


D, H. Nevins, 




do 


do. 


1838 


do 


R. H. Winslow, 




do 


do 


'839 


do 


do 




do 


do 


1840 


do 


do 




do 


do 


1841 


do 


H. G. Stebbina, 




do 


do 


1842 


do 


W. H. Brown, 




do 


do 


1843 


do 


Edwd. Prime, 




do 


do 


1844 


do 


R. PI. Winslow, 




do 


do 


■845 


do 


H. G. Stebbins, 




do 


do 


1846 


do 


do 




do 


do 


1847 


do 


W. H. Brown, 




do 


do 


1848 


■ do 


C. Chrisfmas, , 




do 


do 


1849 


do 


do 




do 


do 


1850 


do 


do 




do 


do 


185 1 


H.G. Stebbins, 


B. Nalhan, 




do 


do 


1852 


C.R.Marvin. 


H.M. Benedict, 




do 


do 


1B53 


do 


M. A.Wheelock. 




do 


do 


1854 


do 


do 




. do 


Benj. Hart, 


185s 


do 


do 




do 




1856 


do 


do 




do 


do 


"857 


J. H. Gourlie, 


do 




do 


do 



Hostecj,^^^^ 



{Officers of ike New York Slock Exchange, Continued.) 

Pres. V.-Pres. Trzas, Sscr'T. 



1858. 


H. G. Stebbins/ 


M. A. Wheelock 


J110.W. Bleecker G.H. Broadhesd 


1859. 


W. H. Ncilson. 


do 




do 


do 


i860. 


do 


do 




do 


do 


[861. 


do 


do 




do 


do 


1862. 


A. B. Baylis, 


do 


Le 


G. Lock* 


rood do 


1863. 


H. G. Slebbins, 


do 


W 


Alei. Smith. do 


1864- 


Wm, Seymour, 


do 




do 


do 


.865. 


R. L. Cutting, 


do 




do 


do 


1866. 


Wm. Alex. Smith 


do 


D 


C. Haya 


do 


1867. 


John Warren, 


do 




do 


do 


1868. 


Wm. Scales, 


do 




do 


do 


1869. 


W. H. Neilson, 


J. L. Brownell. 




do 


do 


1870. 


Wm. Seymour, 


do 




do 


- B. 0. White, 


1871. 


W. B. Clarke. 


do 




do 


do 


.872. 


Edward King. 


Geo. H.Broadhead 


do 


do 


1873- 


H. G. Chapman, 


T. B. Norris, 




do 


do 


1874. 


Geo. H.Broadhead do 




do 


do 


1875- 


Geo. W. McLean, 


Bray ton Ives, 




do 


do 


1876. 


Salem T. Russell, 


do 




do 


do 


«877- 


Henry Meigs, 


C. M. Slead, 




do 


■ do 


1878. 


Bray ton Ives, 


do 




do 


do 


1879. 


do 


do 




do 


do 


1880. 


Donald Mackay, . 


do 




do 


do 


1881. 


do 


F. N. I-awronco, 






do 


1882. 


F. N. Lawrence, 


F. K. Sturgis, 




db 


do 


.883. 


A. S, Hatch, 


Henry Graves. 




do 


Geo. W. Ely. 


1884. 


J. E. Simmonds, 


Wm. Lummis, 




do 


do 


18S5. 


do 


James D. Smith 




do 


do 


1886. 


Jas. D. Smith. 


Rudolph Kepple 




do 


do 
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Total Number of Shares of Stock 

Value of Government, State and 

Railroad Bonds, Sold at New 

York Stock Exchange, 

For the Years: 



i8go. Shares Govern- State & R. 

Stock. ments. R. Bonds. 

January 8,285,581 t8,28l,200 (75,008,620 

February .' 7,087,666 13,526,150 57.707.51° 

March 8,516,329 6,221,850 33,029,525 

April 7.9Z5.S" 6,425,100 28,402,700 

Kay 10,077,766 3,834.950 45.860,240 

June 7.940,088 2,386,800 51,607,780 

- July 5,924,448 2,516.800 33,046,160 

August 5,41 ',408 1,839,900 34,530,030 

September 6,295,992 2,028,000 38,188,205 

October 7,631,735 4,360,850 63,433,420 

November 9,804,814 4.829,500 59,876.700 

Pecerober 10,835,278. 2,671,250 64,043,885 

95.736,626 (58,922,350 $584,734,775 
1881. 

January 13,089,821 (2,307,600 (60,271,410 

February 12,075,224 3-959.1°° 45,098,800 

March 10,931 575 3,508.200 38,844,270 

April 8.296,824 4,490,000 53,971.020 

May 12,435,574 4.575.^°° 62,811,600 

June 8,917,856 2,904,100 44,955,100 

July 8,821,428 2,559,050 25,053,050 

August 7,131.347 2.379,850 i4,942.«oo 

September 7,078,59' 1.749.5°° 16,602,600 

October 9.55°.79S 4,403,700 25,206,400 

November 9,092,01a 3.4'8,900 28,074,100 

December 9,657,"9 3.189,850 31,224,700 

117,078,167 (39,245.050 t447,o5S,tSO 
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{ Tctal Numbir of Shares of Stack Conlinued.) 



January .... 
February. , . 
March 

May 

June 

July 

September. . 

October 

November. . 
December. , 



Shares 


Govern- 


State & R. 


Stock. 


ments. 


R. Bonds. 


11.382,210 


S2,i3'.i5o 


$28,844,900 


9.583.3'8 


1,916.000 


32,648,200 


12,894,726 


1,988,500 


31-834,500 


9.743.490 


4.362.400 


26,089,710 


S.952.^7 


1,614,900 


23,673,800 


8.040,739 


874,500 


23,402,100 


9. 17 ".779 


893.100 


27,240,200 


8,243.213 


567,<»o 


16,825,600 


9.346,135 


770.500 


14,971.200 


10,623,049 


38a,o« 


16,892,900 


12,181.429 


778,300 


15,524,200 


9,S7',568 


1,902,500 


17,331,400 


ii6,733;863 


$18,178,850 $275,278,710 



January 8,235,820 $2,290,750 (25,153, 

February 9,203.017 i,i39^45o 17.S34. 

March 6,038,269 1,025,700 22,056, 

April 8,724,527 1,207,000 32,578, 

May 7,242,544 1, 120,000 39.545. 

June 7,649.558 1,211,000 23,986, 

July 5,4';5,S86 1,168,000 14.928. 

August 8.896,473 1,409.500 26.325. 

September 9.177.95" 1.386,000 16,832, 

October 11,625.885 1,569,000 27,861* 

November 6,441,892 1,893,000 30.641, 

December 9,246,078 2,229,000 28,500, 



97.937.599 Si7.647.4«> $296,245,556 



January. . , . 
February. . . 

June 

J"iy 

August 

Sepfembcr. . 
October .... 
November . . 
December . . 



10,023,535 


$1,972,700 


$85,707,200 


9.240,523 


1,042,200 


48,079.700 


6,346,265 


1,368,400 


50,611,350 


8,862,627 


.,365.oco 


45,516,200 


12,356,230 


2.303,300 


66,894,100 


9,204,861 


-.789.<xx, 


43.841,100 


7.373.548 


1,159,000 


32,677,600 


7,442.179 


637,000 


34,528,100 


6,047,663 


1,078,850 


20.516.400 


6,251,241 


763,250 


24,438,600 


5,359.52' 


67o,<xx. 


29J75.20O 


7,437.648 


1,147,000 
$15,295,700 


29,045.400 


95.944,841 


$511,630,950 
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{Total Number of Shares ef Slock Continued.) 

1885. Shares Govern- State & R. , 

Stock. ments. R. Bonds. 

January 6,957,971 $1,573,500 431.990,300 

February 7,081,480 918,000 36,119,000 

March '. 6,708,016 657,000 28,249,400 

April 4,594,04a 903,800 24^537.300 

May 5.174,715 i,9"5.2«> 39.S«>,oso 

June 4,508,444 2,912,200 48,054,500 

July 8,019,782 1,236,900 74,565,000 

August 6,887,444 1,062,000 56,384,689 

September. 5.846,679 1,069,500 48,993,100 

October 12,681,182 1,275,000 108,426,850 

November 13,508,025 707,000 90,156,803 

December. 11,019,519 i,33l.'«' 79.373.55° 

92.987,303 $15,571,200 $666,270,3(12 
1886. 

January 8,601,678 $807,000 $5^.758,448 

February 9.4S9.581 1,203,500 " 70,776,850 

March 10,239,704 1,523,000 59,926,400 

April 6,334,941 1,392,500 38,241,900 

May : 6,909, 163 1,366,500 43.054,600 

June 7.i70,654 1,320,000 60,339,100 

July 4.950.400 i.sn.ioo 48,153,513 

August J 5,012,970 531,000 47,980,650 

September ' 8,764,479 1,193,000 36,710,120 

October 10,928,149 1,059,000 54,807,650 

November 11,147,301 613,400 65,796,200 

December 14,403,784 7S5.000 53,391,904 

103,952,804 $13,367,100 (635,937.335 



The Oldest Members of the Stoek 
Exchange to Deeember, 1886. 



Name. 


JOINE 






George A. Rollins, 




835. 


Chas. ClarL, 


December iS, 


836 




Chas. Graham, 


March 24, 


»17 




W. H. Le Roy, 


September 9, 


J*37 




Denning Duer, 


April 28. 


84^ 




Win. Alei. Smith. 


December 17, 


1844 




»W. H. Hays, 


December 30, 


•845 




John O'Brien. 


September 4, 


S49 




D. C. Hays, 


January 15, 


1850 




John B. Trevor, 


January 15, 


.850, 


•DiedDecembergth, 1886. 
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Prices of Active 

3 SHoimra SnKK Odtbuij 



Shares on the New York Stock EzchoBge. 









n, TDpetnASmiU P* 



gHilnl Ion . 

ObultgtaD. CDlamlriii JtAiuutai '.'.'.'., 

Chwipwta* Obia .„ 

OhuueakaA Oblo litpnt. 

aiu>pMk»*oui>adpnr. 

Cfeiouo»Biiriliia(oii A QHliier- ■>«--.. 

miic«ca,mvukHA St-rKBi. 

Qileaso. UlliriDkH k St. Pml pnf. . 

nisBco A ICSrthwHMm 

Qdtgwo A ItnmiwHUni nnr 

aissciiiBackMMid tfiiMa. 

nickio, Bb IdBlB * PliE^urih.. 
aiMfO.St LmlaAFluaburKbp 

Siaco,St.rM!,lllDn. , 

vnoBOaU. BaBluoii ADAttoncom.. 
'~~' — V, Urni JmkT AdsT. noai 

£lBd..^tABll Acuoco. 

^^JdLAB^Hmonpnf;:' 






(namin4,C 

Ointimaat ^ 

OolondoCdi] AlTOBOgnBiuir 

Colambu BocHai Tillti AfolMla. 
ColliniW«iO«BBTlnBp»f. 



Dtantkttio' 
ttannr t RID 






3,S00,00O 



10,563.000 
™.883,B00 

sa.«i>usi 



7,000,000 
0,818.300 



S,0F8,f9O 

S9.D00.0OD 
10,000,000 



« 



t^ 



'i! 
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Prices of Active Shares on the New York Stock Esohange. 
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MEMBERS. 




Name. 


A»,T„„ 


Firm. 


Office. 


Adams, Wm. 


Aug. 24 


'75 




33 Wall St. 


Alexander, H. E. May i 


•4 


Latham, Alexander & Co. 


16 & 18 Wall St. 


Alenander, L. D 


May 8 


% 


L. D. Alexander & Co, 


7 Nassau st. 


Allardice, Chas 


May 5 


'64 


At White, Morris & Co. 


102 B'way 


Allen, Chas. C. 


May S 


'^ 


L. Levy & Co. 


£0 B'way 


Alley, Wm. S. 


Feb. iz 


Alley, Dowd S: Co. 


70 B'way 


fcrnory, J. M. 


May 8 


'69 




29 Broad st. 




May 8 


■69 


At Stout & Co. 


25 Broad si. 


Anderlon, R.L. j 


Dec. 29 


'7' 


Brown & Anderfon 


6 Broad zX. 


Apgar, Louis j. 


Feb.. 3 


'74 




74 B'way. 


Arcnts, George 


Dec* 9 


'79 


Arents & Young 


29 Wall Ef. 


Armour, P. D. - 


Aug. 27, 


'85 




Chicago. III. 


Arnold, F. C. 


Feb. 12, 


'85 


At Jno. Wallace 


56 B^.^y. 
Drexel B!dg. 


Arthur, E. G. 


Mar. 17 


'77 


Arthur & Ketchum 


AHerbury, J. C. 


May 16, 


'68 


Atlerbury&Tiilinghast 


Mills Bldg. 


Atterbuiy, J. T. 
Aub, Albert 


Oct. 4. 
May 3, 


■78 
■69 


Van Emburgh &Alterbury 


39 New St. 
48 Broad St. 


Aufermann, A. 


May 3, 


'69 




20 Broad St. 


Bache, T, S. 


Sepf. TO, 


'83 


L. Cahn & Co. 


47 Exch. pi. 
United B'lt Bldg. 
26 Broad St. 


Bacon, Daniel 


Dec. 15, 


'Si 




Bacon, Wm. P. 


Aug. 2, 


'77 




Bachem, C. H. 


No?. I, 


•II 




1 1 Pine St. 


Baird, John S. 


Aug. 9, 


Wilcox & Baird 


64 B'way. 
15 Wall si. 


Baker, Cyrus O. 


Jan^ t 


•68 




Baker, Ewd. C. 


April 29 


'86 


At Seymour, Baker & Co. 


3 Exch, ct. 


Baker, J. A. 
Baker, W. T. 


Nov. 2, 


■82 


Seymour. Baker & Co. 


3 Eich. ct. 


Mar. 31, 


'81 


At Jameson,Smith & Coiling 


23 Broad st 


Baldw n, A. H. 


Sept. 5, 


'78 




72 B'way. 
Chicago. 
7 Wallst. 


Baldw n, G. F. 


Mar. 25. 


'36 


Baldwin. Wrenn& Farnum 


Baldwin, J. A. 
BaWwin, S. 


Sept. 23, 


'80 




June 7, 


'65 


Baldwin & Weeks 


18 Wall St. 


Baldw n, T. B. 


Oct. 18, 


'83 


Draper & Enldwin 


56 B'way 


Ball, David A. 


Mar. 24, 


'66 




So B'way. 
18 Wall sL 


Ballard, F. E. 


Mar. 1?^ 


'Si 


At A. M. Kidder & Co. 


Ballou, M. 


Dec. 2i, 


'82 


Gregory. Ballou & Co. 
E. D. Bangs & Co. 


I New St. 


Baugs, E. D. 


Dec. 10. 




Boston. 


Banks, A. 


Nov. 23, 




Banks, A. & Co. 


66 B'way. 
49 B'way. 


Barclay, R. S. 


Sept. i 




DeCoppet & Co. 


Baring, Alex. 


Jan. 4. 


'83 


J. Kennedy Tod & Co. 
Wadswortfi S: Barker 


63 William si 


Bafter, F. D. 


Sept. 12. 


'73 


44 New St. 


Barlow, G. 


May 8, 


'69 


At C. Benedict & Co. 


z Nassau st. 


Barnes, Davis 


July 2, 
Dec. 12, 


'79 




18 New St. 


Barnes, Tas. 
Barnes, John S. 


'79 




18 New St. 


Mar. 25, 


•So 




18 Wall St. 


Barslow. R. L. 


Oct. i 


■80 


Chase & Barstow 


62 Stalest Boston 


Bateman. A. E. 


Sept. 20, 


'83 


i Bateman & Co. 
! Green & Bateman 


Washington. ' 
Mortimer Bldg- ' 


Bates, E. C, 


Jan. 20, 


'73 




z Wall St. 
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Bates, John C. 
Baylis, Ab'm B. 
Baylia, Wm. 
Beadle3ton,W.H. 
Bea.rnE, J. S. 
Beekmdn, H. 
Beekman, J. H 
Beekman, W. 
Beers. John W. 
Belden, C, D. 
BelI,L. V. 
Bement, E. 
Bend, Geo. H. 
Benedict, C. 
Benedict, E. C. 
Benedict, F. H. 
Benedict, L. L. 
Benjamin, J. 
Berdan, D. W. 
Bemheimer, 1. S. 
Berry, Jacob 
Best, Thos. B. 
Bianchi, John 
Bingham, W. H. 
Bird, Thos. H. 
Bishop. W. F. 
Bisland, E. S: 
Bissell, R. H; 
Blacque. V. A. 
■ Blandy; G. 

Blatchford, J.W. 
Blood, S. L. 
Bloodgood, J. 
Blumenthal, H. 
Boardman, L. 
Bogert, E. T. 
Bogert, S. M. 
Bond, Geo. W. 
Bonn, Wm. B. 
Bonner, E. H. 
Bonner, G. T. 
Boocock, S, W. 
Boody, D.A. 
Boslwick, S. B, 
Bouden, T. H. 
iBound, W, 
Bouvier, I.V. 
Bouvier, M. C. 
Bowdoin, G. S. 
Bowne, C. S. 
Bowne, Walter 
BoKvne, E. R. 
&n»ron, W. A. 
Boyd, James M. 
Boyd, James 
Bragaw, E. T. 
Brandon E. 
Breese, W. L. 
' Brewster, E, L, 
Britton, C. P. 
Brillon, R. A. 
Brotiks, W, 
Broun, C. C. 
Brouwer, G. H. 



Aug. ,, ^. 
Jan. 26, '69. 
Aug. 

Aug. 
Nov, 
J"' 



July 29, 
April 5, 

Dec. 2, 
Oct. 2, 



J. T. Bates & Co. 
Baylis & Co. 
Baylis & Co. 

H. K. Burras & Co. 

R. Winthrop & Co. 



■83- 



feb. 21, 
May 3. 
May 8, 
Feb. zo, ■ 

Mar, 22, 

Dec. 3, 09. 
May. 8, '69. 
Mar. 19, 85. 
J^une23, - 

J$'t 
May 8, 
July 10, 
Aug. 27, 

Ju"y \ 
July 7. 

Jan. ^ 

May 8^ 
June 25, 
Mar. 27, 
Oct. 16, ' 
Dec. 13, 



W. H. Goadby&Co. 

Co'eman, Benedict & Co. 
E, C. Benedict & Co. 
E. C. Benedict & Co, 

J. Benjamin & Co. 
Slosson & Berdan 
Bernheimer & Speyer 



Hamilton & Bishop 
E. S. Bisland S: Co. 
Walsh & Hackman 
Al Geo. H. Palmer & 



S. L. Blood & Co. 
J. Bloodgood & Co. 
At Asiel & Co. 

At Kimball, Howell &. Co. 
SebaM. Bogert & Co. 
At Pearl & Co. 
)eyer & Co. 
T. Bonner & Co. 
G. T. Bonner & Co. 
S. W. Boocock & Co. 
Boody. McLellah & Co. 
Petty & Bostwick 
Boudeu & Jenkins 
Bound & Co. 



'60. " 
■69. 

'74- 
'69. 



May i! 

May Z, 
Nov. I, 
Sept. 8, 
Mar. 1, 
July 14, 
Mar. 18, 
Sept. 25, 
Nov. 6, 
Nov. 22, 
Dec. 15, 



:e 



Breese & Smith 

Edward L. Brewster & Co. 

Sterett & Britton 

Britton & Burr 

Brooks & Hamlin 

C. C. Broun & Co. 

Brouwer & McGown 



20 Broad St. 
36 Broad st. 
58 B'way 
44 Broad st. 

25 Pine St. 
10 Wall St. 

29 Broad st. ' 
16 & 18 Broad st 

19 New St. 
19 New St. 
7 Wall St. 
4 Broad st. 

30 Broad s(. 
36 Broad st. 

26 Broad St. 
80 B'way. 



gi Wash. St. Chi. 
9 New st. 
58 New St. 
45 Exch. pi. 
56 Eich. pi, 
2 Wall at. 



yGoogle 



Brown, A. L. ' 


Nov, 12, 


•78. 


Bfown, Riley & Co. 


Boston. 


Brown, E. J. 


Sept. 3, 
Oct. l8. 


•72. 




51 Drexel Bldg. 


Brown, F. T, 


'72- 


H. L. Horton & Co. 


56 B'way. 


Brown, G. A. 


Mar. l6, 


'82. 


Stewart Brown's Son« 


66 B'way. 


Brown. . E. 


Mar. 30, 


'76. 


Blake Bros. & Co. 


18 Wall St. 


Brown, . M. 


Oc(. 6, 


'70. 


A. H. Brown & Co. 


66 B'way. 


Brown, J. W. 


Feb. 15, 


'65. 




66 B'way. 


Brown, T. E. 


May J, 


'54- 


Al W. H. Cranberry & Co 


. 18 New St. 


Brown, W.H. 


Feb, 14. 


'78. 


Walslon II. Brown & Bro. 


20 Nassau st. 


Browne, C. N. 


April 11, 
M^y 8, 


'78. 




5 & 7 New St' 


Brownell. C. A. 


^9. 


At Martin, Bunker & Allei 


1 52 ll'way. 


Brownell, T.L, 


May 8, 


•6^. 


J. L, Brownell & Co. 


58 B'way. 


Bruns, Phil. 


May 8, 


•6?. 




is New St. 


Buck, T. C. 


Oct. 9, 


, '79- 


H. K. Enos & Co. 


15 New St. 
Mills Bldg. 


Buckingham G.i: 


r May 3, 


'4. 




Budge,H. 


July 27, 


•sl. 


Hallgarten & Co. 


28 Broad St. 


Bull. W. L. 


May 3. 


'69. 


E. Sweet & Co, 


38 Broad si. 


Bunker, W. R, 


Nov. 23, 


■Si. 


Caldwell, Bunker & Allen 


S & 7 New aL 
64 B'way. 


Bunnell, H. H. 


Nov, 2, 


'b2. 


Bunnell & Scran ton 


Burdett, J. B. 


Dec. 28 


, 66. 


J. B. Burden & Co. 
Britlon & Burr 


SI Eich. pi. 


Burr, M. jr. 

Burril], Wm.V. 


May 8, 


'69. 


S3 New St. 


April 3, 


'84. 


Burrili & Housman 


37 Broad St. 


Bun-as, H. K. 


Dbc. 21, 


■76. 


H. K. Burras S; Co. 


2 Nassau st. 


Butt, McCiskry 


May .8, 


■69. 


Gelston & Bussing 


33 Wall St. 


Sept. 25, 


■84. 


At. G. L. & L. Haight 


26 Broad st. 


Bullrick, C. A. 


May 3, 


'69. 


Euttrick & Elliman 


18 Wall St. 


Cahn. Leopold 


May 3, 


•6?. 


L, Cahn & Co. 


47 Etch. pi. 


Cahoone, A. M. 


May 10, 


'6i. 


At Martin & Runyon 


iio B'way. 


Cahoone, S. 


Aug. 6, 


'69. 


Cahoone & Wescott 


18 Wall St. 


Cambloa, I-I. S. 


Sept. 4, 


•63. 




29 Broad si. 


Cammack, A, 


Mar. 19, 
Aug. 16, 


'75- 


At E. S. Chapin 


34 Broad st. 


Cammann, C. L. 


•65. 


Cammann & Co. 


II Finest. 


Campbel , M. 


Oct. II, 


'83- 


Alex., Campell&Co.. 


17 Nassau st. 


Campbel , H. G. 


Dec. 2. 


;69. 


F. P. Frec^n S: Co. 


43 Eich. pi. 
56 B'way. 


Campbel , S. 


May 8, 






Canloni, S. 


Jan. 2, 
Var. 16, 


■79- 


Cantoni & Co. 


25 Wall st. 


Carey, C. T. 


'72. 




40 New st. 


Carey, H. T. 


Mar. 24, 


■78. 




40 New s(. 


Carpender, W. 


May I, 


'66. 


W. & r. N. Carpender 


42 Pine St. 


Carpenter, E. 0. 


Aug. 26, 


•65. 


AtJ. B.Colgate & Co. 


47 Wall St. ■ 


Carryl, C. E. 


May I, 


'74- 




74 B'way. 


Carolln, \V. V. 


Feb. 17, 


■77- 


Carolin & Coi 


6& B'way. 


Cauchois, A. L. 


e.f 


'85- 




-2 Wall St. 


Cave, E. M. 


'79. 




80 B'way. 


Chace, H. R. 


Mar. 12, 


'35- 


Chace & Butta 


Providence, R. I. 


Chambcrlin, E. 


Nov. 20, 


'66. 




18 Wall St. 


Chapin. E. S. 


May 8, 


'69. 




34 Broad st. 


Chapman, C. E. 


Dec. 17, 


'74- 




9 New eI. 


Chapman, H.T.ir 


Sept. 30, 


'80, 






Chase, E. E. 


May 8, 


■69. 


Chase & Hieginson 

R. Gardner Chase & Co. 


24 Pine st'. 


Chase, R. G. 


April zg; 


•So. 


Boston. 


Chauncey, U. jr. 


April 14, 


'81. 


Chauncey & Gwynne Bros. 


25 Broad st. 


Chaupcey, H. S. 


Oct. 8, 


:g: 


Al W. L. Stow & Co. 


68 B'way. 


Chauncey. S. S. 


Oct. 15, 


Chauncey & Gwynne Bros. 


25 Broad st. 
48 Broad si. 


Chilloii, B, E. 


April 10, 


■84. 


Chilton SToffey 


Clark, Charles 


Dec. 18, 


■36. 




53 New St. 


Clark, Alei. S, 


Sept. 5, 


'60. 


AtJ. C. WalcoK&Co. 


i5 Pine St. 


Clark, H. I. 


Nov. 16, 


'64. 


H. & J. Claric 


18 Wall St. 


Clark, John E, 


Dec. 28. 


•68. 


H. & J. Clark 


18 Wall St. 


Clark, J. M. 


April 4. 


'73' 




ao Nassau st. 


Clarkson, M. H. 


Mar. 18, 


'75- 


M. & H. Clarkson 


42 Pine St. - 


Clewa, Henry 


June 27. 


'64. 


Henry Clews & Co. 


Mills Bldg. 


Clinton, DpWift 


July 27, 


'63, 




Slock Eichange. 


Colbron, VV. T. 


Dec. 8, 


'66. 


Colbron, Chauncey & Co. 


.7 New St. 



vGoogle 



Colby, Robert 

Coles, E. S. 
Colgate, J. B. 
ColSoun, W. H. 
Coms,C. H.T. 
Combs, A. H. 
Content, H. 
Content, N. 
Connor, E. S. 
Connor, W. E. 
Coolidge. H. 
Cooper, J. J. 
Cooper, William 
Corning, Edwin 
Coj, E. M. 
Coi, E.Van Dyke 
Crane, J. S. N, 
Cris3, Michael 
Crocker. H. H. ' 
Cross, William 
- ning,C.,M. 
■ ga. G.F. 
,J.W 



Sept. ia, '78. 
Sept. 27. 'ss- 
Oct. 20, '70. 
Dec. 4. 'i<i- 



tumminga. 
CunningHan 



Cunmngt.. . 
Curtis, Frank 
Curtis, S. J. 
Cushman, J. S. 
Cuttintr. K. L. Jr. 
Cuyler, C. C. 
Takin, G. W. B, 
Damercl.Wm.G, 
Darrin, S. I. 
Dav)s, Analey S. 
Davis, Fellowea 
Davis, G. W. 
Davis John H. 
Davis. J. W. 
Davis, R., Jr. 
Davis, S, D. 
Day, Albert M. 
Day, H. M. 
pay, Harry A. 
Day, Heniy 
Day, C. S. 
Day, Ctiarles S. 
Day, James R, 
Day, Natlian 
Deal, Edgar 
Decker, fos. S. 
Denny, John T. 
Denny, Thomas 
Denalow, E. H. 
De Billier, F. 
De Cordova, A. 
De Coppet, F. 
De Forest, A. H. 
De Grove, Q. L. 
De Haven, A..H. 
Dejonge, S. 
DeMolt,J. H. 
DeNeufviUe.J.J 
De Ilivas, M. E. 
De Silver, C. H. 

DeWitl, C. H. 



Oct. 1, 

July I', 
Oct. 6. 
July 10, 
May 8, 
Mar. II, 
Oct 6, 

Oct. li' 
Ang. 3, 
May 8, 

May 3' 
Nov. 2, 
May 8, 
Nov. 13, 

Nov. b| 
May II, 

Mar! el 
July '5. 
Sept. 23, 
May 3, 



May 3! 
May 29. 
Feb. 5, 
Juno A 
Sept. aS, 

May si 
Feb. 25, 
July 6, 



July 28, 
Aug. 10. 
July 30, 
Dec. n, 
Feb. »8, 
Oct. l3, 
Jan. ■&,, 

May' % 
Feb. 10, 
April 24, 
Oct. 30, 



y> 



J. B, Colgate & Co. 

J. B.Colg 
At Lenlill 
CoUis & Levy 
A. H. Combs & Co. 
H. Contents Co. 



At Alley, Dowd & Co. 



Wm. H. Cot & Co. 

Crane, Seabury St Co. 

M. Criss&Son 

At Clark, Dodge & Co. 

Raven & Co. 

Clement M. Camming 

Cummin^ & Co. 

J. W. Cuimingham & Br. 



. k Cunt „ 
W. D. Moore & Co. 



John Paton & C 

Dakin & Co. 

At Carolin & Coi. 



'72. Felldwes Davis & Co. 

John H. Davis & Co. 

J. W. Davis & Co. 

At W. C. Sheldon & Co. 

Chas. Counselman & Co. 
Day & ileatoTi 
W. S. Law-son & Co. 
Lummis & Day 
Gwynne & Day 
Af M. C Bouvier &. Co. 
Af Drake, Mastin & Co. 
Nalhan Day & Co. 
Olcott & Deal 
Decker, Howell & Co. 
T. Denny Si'Co. 
T. Denny S: Co. 

79. Wesfon & De Billier 

67. De Coppet & Co. 
73. C.I. Hudson it Co. 

S.C. De Grove & Co. 
eHaven & Townsend. 
De Jonge & Co. 
DeMott&Durant 
De Neufville & Co. 
M. E. De Rivas &. Co. 
At Jno. S. James & Co. 
AtJ. R. Hillyer 



47 Wall st, 
43 Broad st. 
19 New St. 
Mills Bldg. 
18 New si, 

18 New St. 

69 & 71 B'way. 
69 & 71 B'way. 
33 Wall si. 
52 B'way. 

35 Pine s(. 
II Wall St. 

37 Broad st, 
7 Wall St. 
17 Wall St. 

51 Wall si. 

15 Wall St. 

13 New si. 

4 Broad st. 
j3 Nassau st. 

66 Exch. pi. 
Middletown N.V 
40 Wall St. 

19 William St. 

52 William St. 
42 New St. 

55 B'way. 

5 New st. 

14 Wall St. 
I Exch, ct. 
Mills Bidg. 
17 Wall St. 
4 EjTch. cl. 
4 Wall St. 
31 Pine St. 
Chicago. 
2g New st. 
49 Exch. pi. 
Drexel Bldg. 

45 Wall St. 

16 & iS Broad st. 
Drexel Bldg. 

80 U'way. 

58 B'way, 

40 New si. 

35 New St. 

36 New St. 
49 B'way. 
35 Wall St. 
4 Broad st. 

38 Broad St. 

46 Exch. pi. 

Mills Bldg. 
Mills Bldg. 



vGoogle 



De Wolf, B. D. 


[an. 31, 


'73 


De Wolf & Swan 


30 Broad St. 


D'Wolf, W. B. 


April 27 


'72 


D'Wolf & Parsons 


8 Broad st. 


Dewey, E. E. 


Mar. 29, 


'83 


Cahn & Co. 


SI New s(. 


Dewing, Clark. 


.:*^y dl 


■77 


H. Deiving&Son 


19 Walls). . 


DJchman, Ernes 


'85 


Dichman, Niles & Co, 


40 Wall Bt. 


Dick. E. R. 


Mar. 20: 


■si 


At Gilder & Farr 


31 Broad St. 


D ckerman W. B 


May 8, 


•6, 


Dominick & Diclterman 


74 E'way. 


13 ckinson, G. F 


May 8. 


■69 


At Kimball, Howell & Co 


17 New St. . 


DckiDson, F. F 


Nov, 21, 


'73 


J.C. Walcoll&Co. 


24 Pine St. 


D ckinson W. H. 


May 16, 


'73 


Dickinson & Ailing 


30 Pine si. 


D Hon, J. R. 


Dec. 6, 


'77 




S ft 7 New St. 


D mock, A. V. 


, an. 24, 


'84 


A. W. Dimock&Co. 


7 Nassau st. 


D mock, A. W. 


'77 


A. W. Dimock & Co. 


7 Nassau st. 


D mock, G. E. 


; une 24! 


'80 




7 Nassau St. 


Dixon, Richard. 


Dec. 24. 


'84 


Wm, Fellows, Morgan & Co 
Richardson. Hill & Co. 


78 B'way. 


Dodd, Henry W. 


Jan, 6, 


'80 


Boston. 


Dodge, Hany E. 


Mar. 3, 


'66 


Clark, Dodge & Co, 


SI Wall St. 


Domlnick, B. 


May 16, 


'73 


Dominick & Dickerman 


74 B'way. 


Dominick. G. F 


Dec. 22. 


'Si 


Dominick & Dickerman 


74 B'way. 


Donald, W. M. 


Sept, 28, 


■It 


Donald, Gordon & Co. 


27 William at. 


Doremus, R. P. 


AtDe Cop pet & Co. 


49 B'way. 


Doremus. T. C. 






Henry S. IvesA Co, 


25 Nassau st. 


Dornin, W. C. 


April 29, 


'64 


W. C. Dornin & Co, 


7 New St. 
Milts BIdg, 


Dougherty G. W. 


May 3, 


'69 




Dow, Chas. H. 






Goodbody, Glyn & Dow 


30 Broad St. 


Drake. Albert A. 


Oct. 15, 


'59 




74 B'way, 


Drake, E. A. 


Feb. 19 


'U 


Drake Bros. 


fee B'way. 


Drake, S.J. 


Feb. 7, 


'87 




40 Broad st. 


Druniinond,J. L. 


Ocl, 15, 


■69 


At Kimball, Howell ft Co. 


l7Newst, 


Duer, Denning, 


April 28. 


'43 




S3 William St. 


DufF, William H. 


May 3, 


'69 


/ 1 W: M. Pallcson ft Co. 


67 Exch pi. 


DumonI, J. B. 


May I, 


'79 




42 Wall si. 


Dunan, S. H. 


April 20, 


■76 




16 Bioad st. 


Durand, Harvey. 


Oct. 8, 


'69 


AlW. H,Granbery& Co. 
Durant, Marsti & Co. 


iS'New St. 


Durant, C. W. Jr. 


Ocl. 27, 


■81 


16 Broad st. 


DuranI, J. I.. 


July 8, 


'74- 


DcMolt ft Durant 


19 New St. 


Durkee, A. W. 


Oct, 25, 


'72 


A. W. Durkee ft Co. 


S8 B'way. 


Durkee, H. 


July 5. 


'37 






Dyeft, A. 


Sepl, 29, 


'68 


A. Dyetl ft Co. 


to B'way! 


Dykes. F. Jr. 


April 19. 


■72 




4 & 6 Broad st. 


Eames, F. L. 


May z. 


'66 


Eames ft Moore 


30 New St. 


Earle, W. M. 


Oct. 15, 


'66 




30 Broad at. 


Easton, D. A. 


Nov. 13, 


'84 


Easton, Nichols & Co. 


64 Eich, pi, 

37 - 39 Wall sL 


Edey, A. R. 


Dec. 12; 


'78 




Edey, Fred'k. 


April 29, 


'86 


Edey ft Herzog 


56 B'way. 


Edey, Henry. 


April 2, 


'■% 


Edey Bros, 
At Pearl ft Co. 


56 B'way 


Edwards, 3o3. B. 


Jane 6, 


5 ft 7 New at. 


Edwards, W. I. 
Eells, Richard L. 


Sept. 16, 


'0 


AtG.H. Prentice ft Co, 


49 Wall St. 


Nov. 14. 


'78 


Eells ft Sargent 


51 Eich, pi. 


B^bert. W. W. 


July 8. 


'80 


AlVanSdiaick&Co. 


32 Broad at. 


Egleston, W. C. 
EUery, W. P. 


May 3. 


'69 




20 Broad at. 


June 29, 


;6s 




30 Broad at. 


Eiiis, Wm. L. 


Oc(. ir, 




Ellis ft Seaver 


45 Exch. pi. 


Ely, George W. 


May 8, 
Oct, 12, 




Secretary 
Emmel ft Iselin 


Stock Exchange. 


Emmet, H. C. 




56 B'way, 


Emmons, J, F. 
Enos, H. K. 


Mar. 20, 


■11 


H, L, Horton ft Co. 


56 B'way. 


May II, 


H.K, Enos&Co. 


JsNewst. 


Estabrook, A. F. 


Dec. 2. 


1 


Brewster,Cobb & Estabrook 


35Cong'sBstBo» 


Evans, Irvinf; A. 


&1; 


Irving A. Evans & Co. 


28SlateBtBo8tott 


Evans, Wm. Jr. 




Decker, Howell ft Co." 


58 B'way 


Fahnealock, Wm. 


D.C. ,. 


'8c 


Fahnestock ft Co. 


i Wall si. 


Fairbairn, R. K 


Jiily 7, 


'6a 




I New St. 


Fairx:hild. J. E. 


Dei, J4, 


'69 




26 Broad st. 


Vanshawe, G. A 


Jaly J,. 


•6i 


Fanshawe S: M ililen 


43 New St. 



vGoogle 



Fellowes, C. 


July 33, 


'68 


Fel]ow3.Johnson STilestoi 


□ as William St. 


Fellows, J. W. 


il/r. 25, 


'75 


AtE. H. Harrinian & Co. 


17 Wall St. 


Ferry, T. H. 
Field,CyrusW.Jr. 


April I, 


'64 


Weston &DeBillier 


- 35 New St. 


Mar. 11, 


'86 






Fisher, L. G. 


May 8, 


'69 




30 Broad si. 


Fisher, John H. 
Fisk. Pliny 


Feb. g. 


'69 




IS New St. 


April 9, 


'85 


Harvey Fisk & Sons 
P. W. Gallaudet & Co. 


28 Nassau sf- 


Filch, Henry, Jr. 


Dec. 30, 


'72 


B'way cor. Wall 


Fitch Wm. 


fca 


'69 


Fitch & Lorillard 


39 Pine street 


Flem ng, C. L. 


'Hi 


At W. G. Fleming 




F em ng, K, L. 


April 8, 


'Pi 




50 Exch. pi. 


Flem ng, W. G. 


Jan. 6, 
May 9, 






2 Nassau St. 


F ower, A. R. 


'7& 


Flower, R. P. & Co. 


52 B'way. 


riower, F. S. 


Feb^ .^ 


•84 


At R. P. Flower & Co. 


52 B'way. 


F ower, R. P. 


Feb. 7. 


'73 


R. P. Flower & Co. 


52 B'way. 


Floyd-Jones, WC 
Ford, C. E, 


Nov. 15, 


'78 


Floyd-Jones & Robison 


2 Exch. cf. 


Mar. s, 


'73 




Dreiel Bldff. 


Forahay. t>. F. S. 


May 8, 


■69 


Zimmermann& Forshay. 


19 Wall St. 


Forrester, P. 


Nov. ,3. 
Oct. 18, 


■67 




30 Broad sf. 
Mills Bide. 


Foster, C. M. 


'83 


Henry Clews & Co. 


Foster, E. D. 


Dec. 10, 


'79 


At Barney, Raymond & Co. 84 B'way. 


Fowler, H. J. 


May 8, 


•69 


At J, A. McMicKen & Co. 


44 Broad st. 


Foi, Edward C, 


Ang. 31, 


'15 




3 Wall St. 


Fox, George S. 


Mar. 18, 


'81 




Philadelphia. 


Francis, J as. 


:| 


Miller, Francis & Co. 


37 Wall St, 
48 Broad si. 


Frankel, Jos. E. 


L. E. Frankel & Co. 


Frank, E. L. 


Dec. 4. 


'68 




52 Excb. pi. 


FrankenheimerL 


£rt 


•78 


Asiel & Co. 


5. Exch. pi. 




•84 


F. P, Freeman & Co. 


43 Exch. pi. 


Freeman, F. P. 


Deo. 3, 


1 


F. P. Freeman & Co. 


43 Exdi. pi. 

Philadelphia. " 


Freed, David A. 


April 26, 


Emory, Freed & Co, 


French, Geo. B, 


Nov. 10, 
June ll 




39 New St. 
Mills Bide. 


French, Wm. 




3d Floor. Room 2 


French, S. E. 


April 28. 


■Si 


AtVanEmbureh& Atterbury 39 New sf. 


Frothingham, C. 


Jan. 25. 


'77 


C. F. Frothingham & Co. 


50 Exch. pi. 
35 Wall si. 


Fry, Horace B. 


kay 8, 


:a 




Fuller, G. W. 


Sept. u, 


Cammann&Co. 


1 1 Pine St. 


Gargiulo, J. A. 
Garland. J, A. 


.iipril 8, 
fcSr. 26, 


'75 


Gargiulo & Co. 


70 B'way. 


'70 




ist Nat. Bank. 


Garlichs, Charles 


May 3, 


'69 




36 New St. 


Gelpcke, Otto 


May 8, 


•^ 




30 Broad st. 


Gelsfon, W. J. 


May 8, 


•69 


Gelston& Bussing 


33 Wall St. 


Geor^, Joseph M 


Sept. 2, 






19 New St. 


Gerlach, W. 


Nov. 26, 


•Si 




Philadelphia. 
30 Broad si. 


Germond, H. S. 


May 26, 


'68 




Gernsheiin, M. 


Sept. M, 


'74 


M. Gernsheim & Co. 


47 Wall si. 


Giddings, Edw. 


Dec. 24, 


'85 


Tower, Giddings & Co- 


Boston. 


Gilbert, D. B. 


Oct. 28, 


'80 




7 Exch. ct. 


Gilder, W. H. 


Dec. S, 


■81 


Gilder & Farr 


33 Broad st. 


Gilley, F. W., Jr 


Dec. 30, 


■64 


F. W. Gilley, Jr. & Co. 


64 B'way. 


Gladwin, J. L. 
Glendenmng, R. 


Jov. 24, 


■76 


T. L. Gladwin & Co. 
R. Glendinning&Co. 


74B'wav.. 


)ec. 31, 


'74 


Philadelphia. 


Goadby, W. H. 


'70 


W. H. Goadby & Co. 


24 Broad si. 


Goddard, G. H. 


Nov. 25, 


'72 




15 Wall St. 


Goffe, C. C. 


Aug. 2>, 


'79 




30 Broad st. 
Mills B|dg. 


Goicouria, A. de 


May 2, 


'73 




Goicouri.T, N. de 


Oct. 2, 


'79 




Mills Bldg. 


Goldschmidt, H 


Dec. 9, 


'79 


H, P, Goldschmidt & Co. 


S3 Exch. pi. 


GoOdchild, John 
Goodhart, P. J. 


fct 


'79 




7 Exch. ct. 


'78 


P. J. Goodhart & Co. 


Z4 Broad 


Gould.. E.W. 


April 10. 


'79 


John G. Heckscher & Co. 


58 Exch. pi. 


Gould, Geo. J. 


Feb. 26, 


'85 




195 B'way. 


Gould, Jno. J. 


Aug. 21, 


'84 


Hunter & Gould. 


24 New Street. 


Gracie, J. K. 


Aug. 24, 


'6S 


J. K. Gracie & Westervelt 


37 New Street 



vGooqIc 



Graham, C. 
Granbery, W. H. 
Grant, R. S. 
Grant, James 
Graves, Henry 
Gray, H. W. 
Gregory, C. 
Greln/U. T. 
Greene baum, D. 
Greer, A. M. 
Griesel. J. H. Jr. 
Groeabeck, E, 
Groeabeck, H. A. 
Grovesteen, W.P 
Gunther, C. B. 
Gunther, J. J. 
Gurnee, W.S.Jr. 
Guttmann, D. 
Gwynne, Wm. 
Harght. E. Jr. 
Haight. F. A. 
Haight, G. L. 
Haighl, Lou-is 
Haines, R. T. 
Halsled, K. H. 
Ham, Benj. F. 
Hamilton, J. G. 
Hamilton, M. K. 
Hamilton, W. It. 
Hance, W. W. 

Hanks, E. J. 
Hardenbewjh, J. 
Harding, P. W, 
Barker. L. E. 
Harned, C. A, 
Harney, C. H. 
Harriman, E. H. 
HaTriman.W. M. 
Harriot, S.J. 
Harris, C. H, 
Hart, H. H. 
Hadshorne, J. M 
Hartatiorne, R.B. 
Hatch, A. S. 
Hatch, A. J. 
Hatch. D. B. 
Hatch, E. 
Hatch, H. P. 
Hatch, N. W. T. 
Hatch, W. D. 
Haven, G. G. 
Havens, E. E. 
Haviland, D. E. 
Hawthorne, A.C. 
Hay, S. C. 
Hays, B. H. 
Hays, D. C. 
Haya, E. St.John 
Hays, Jacob 
Hays, W. H. 
Hazard, Ctias. 
Head, Chas. 
Hearn, H. H. 
Heath, Wm. 



Mar. 24, '37. 

Feb. 16, '72. 

Dec. a, '65. 

May 3, '6g. 

Aug. 12, 'S-j. 

Dec. 18, '79- 

June 8. '77. 

Nov. 25. '67. 

April 23, '75. 

April 2. '85. 

July 31, 'S4. 

May. 31. '73- 

Sept 21, 82' 

Feb. 16, '82. 

April II, '73. 

May 8| '69. 
May 26, 'Si. 
April ,30 '75. 
Feb. 7, '73. 
April 15, '64. 
June 30, '71. 
tan. ,7, •l&A, 
Jan. 20, '76. 
April 4, '78. 
July ID, '79. 
Nov. 24, '63. 
Mar. 30. '64. 
Feb. 9, 'in. 
May ■X. '6a. 

M^r! 

Nov. II, '7S- 

Sept. 2ii '66! 
Aug. 13, '70. 
Sept. 24, '85. 
April II, '68. 
May 8, '69. 
June 14, Y 



W. H. Granbery k Co. 
Grant & Co. 
Grant Bros. 
Maxwell & Gravea 

Gregory, Ballou& Co. 



Grovesteen & Pell 
C. B..Gunther&Bro. 
C. B, Gunther & Bro. 
W. S. Gurnee, jr. & Co. 



Halsted & McLano 
Ham Bros. 
Hamilton Bros. 
Hamilton & Myers 



Office. 

Stock Exchange. 
1 8 New St. 
41 & 43 Wall at. 
2 Eich. ct. 

43 New St. 

30 Broad st. 
s6 Broad at. 
Mills Bldg. 
30 Broad st. 
9 Broad st, 
30 B 



d St. 



, 74. 



7. '58. 



Jufy 8, '63. 
June 22. 65. 
May 8, '69. 
May 3, '69. 
July 12. '83. 
Oct. 16, '79. 
June 30, '06. 
Nov. 4, '80. 
Feb. I, '66. 
Dec. o, '79- 
May 8, '69. 
Aug. 6, '69. 
Dec. 18, '67. 
Jan. 3., '84. 
Jan. .5. '50. 
Sept. 22, ■71. 
May 8, '66, 
Dec, 30, '45, 
Mar, 25, '86, 



P. W. Harding & Co. 
Al Brouwer & McGown 
C. A. Harned & Co. 
At Dominick & Dickerman 
E. H. Harriman S: Co. 
E. H. Harriman & Co. 
Harriot & Groesbeck 
Harris, Hardy a Fuller 

J. M. Hartshorne & Bro. 
J, M. Hartshorne & Bro, 
A. S. Hatch & Co. 
AtW. B. Beekman 
Hatch & Foote 
Bell & Hatch 
W, T. Hatch & Sons 
W. T. Hatch & Son 
Hatch & Kendall 
Kemeys & Babcock 
At Hatch & Foote 
At Rollins & Co. 
At A. A. Drake 
Henry T. Godet & Co. 
Hays & Weslon 
Treasurer 

E. St.John Hays & Co. 
E, St. John Hays & Co. 



way. 



37 Bi oad st, 
45 Wall St. 
26 Broad St. 
18 Wall at. 
26 & 28 Broad st 
26 & 28 Broad at 
29 Wall St. 
31 Broad st 
40 Wall St. 
16 Broad st 
56 B'way, 

66 B'way. 
52 B'way. 
14 Wall st 

16 Broad st 
2 Wall St. 
Mills Bldg. 
74 B'way. 
(7 Wall st, 

17 Wall St. 
9 Broad st, 
5&7Newst 

67 Eich, pi, 

18 Wall st 
18 Wall st 

5 Nassau st. 
4 Broad st, 
9 Nassau st. 
48 New St. 
14 Nassau st 
14 Nassau st * 
31 Wallst 
18 Wall St. 
9 Nassau st. 
42 Broad st 
9 New st. 
25 New st. 
16 Broad st 
Manhfn Bkg. Co 
II Finest 






'69. Wm. Heath & Co. 



vGoogle 



Healh, W. G. H. 

Healon. W. W. 
Heidelbacli.A.S. 
Helhnan, Theo. 
Heimerdinger, J. 
Heminway, T. 
Henderson. W. 
Hendricks, A. 
■ Hendrickson, G, 
Henrotin, C. 
Henop, L. P. 
Henriques, A. 
Henriques, W. 
Henry, Douglaa 
Hepburn, HT C. 
HerricU, R. P. 
Herts, B. F. 
Herfs, H. H. ■ 
Herefeld, F. 
HerEop, Max 
Hess, Jonas 
Hewson, I. H. 
HJbbard.S. M. 
Higginaon, T.J. 
Hiecinson, H. L. 
Hill, A. B. 
Hill, F. F. . 
Hill, G. H. B. 
Hill, R. H.C. 
Hm,W. C. 
Hillyer, JohnB. 
Hinkley, Chas. 
Hodges, A. G. 
HofSian, C. V. 
Hoffman, H. J. 
Hollins, H. B. 
Hollins, M. 
Hollister, H. H. 
Holmes, R, B. 
Holt, G. B. 
Holt, G. H. 
Homans, E. C, 
Hone, J. Jr. 
Hopkins, F. W. 
Hopkins, G. B. 
Horn hostel, E, 
Horton. H, L, 
Hotchkiss, H. L. 
Houghton, G. G. 
Houston, T. T. 
Howell, F. B. 
Howell.J. P. 
Howell, G. R. 
Howard, G. L. 
Hoy, R. T. 
Hoyf, G. L. 
Hoyt, L. T. 
Hudson, C. I. 
Hui ■ " 



Sept. 6, '61, 
April 8, '75- 
May 31, '78. 

May 3, '69. 

irfay 8, '6g. 

May 8, '69. 

Feb. 2, '82. 

Dec. 13. '79- 

May. 8, '69. 

Aug. 4, '81. 

Tan. 29. '85. 

Mar. 25, 'So. 



Firm. ' 

At E, Brandon 

Day & Ilea ton 

Heidelbach,Ickelheimer&C 

Seligsburg & Co 

H. P. Goldshmidt & Co. 

Heminway & Co. 

AtW. M. Patteson & Co. 

At A. A. Drake 



Office. 

So B'way. 

29 New St. 

29 William st. , 

5 & 7 New St. 

53 Exch. pi. 

70 li'way. 

67 EKch p!. 



Vice-Chanrman 
Ate. M. Cumming 
Henry & Meserole 
At G. L. & L. Haighf 



Oct. 23, '74. 

May 8, '69. 

May 3. '69, 

May I, '76. 

Oct. 16, '79- 

Sepf. 30, '65, 

Feb. -" '- 



■70. 



Hess Bros & Co. 
Hewson & White 
S. M. Hibbard 
Chase S Higginson 
Lee. Higginson & Co. 
H, L. Horlon & Co. 
At J. A, McMickenS C 



Jan. s. '82. 

April 24, '84. 

Nov. q, '76. 

May 8, '69. 

Jan. 13, '8.. 

Oct. 7, '80. 

Ian. 22, '76. 



At I.ockwood & Co. 
Emery & Hodges 
Hoffman & Wood waid 

H. B. Hollins & Co. 
Truman & HoUins 
H. H. Hollister & Co. 



May 8, 69. 

Dec. 10, '77. 

Dec. *., '81. 

Feb. i(, '86 

May 3, '69 

May 8, '65 

April 10, '7^ 

Sept. 20, '76 

Jan. 4. -83 

Mar. 24, '81 

Aug. 3, '71. 



H. L. Horton & Co. 
Horace L. Hotchkiss & Co. 
Houghton Bros. & Co. 
T. W. Pearsall & Co. 



Tan, 



13. '72- 



is, C. 



Hubbard, W. D. 
Humbert, J. J. C. 
Humbert, W. P. 
Humfrevillc. J. 
Hunting, N. L. 



May 31, '77. 

May 8, '69. 

Sept. 6, '83. 

Aug. 21, '55, 

A.Tg. 27, '74- 

May S, '69. 

Oct. 15, '85. 

April 22, '86. 



C. I. Hudson a Co. 
Wood, Huesfis & Co. 
Hubbard & Farmer 
E. C. Humbert & Son 
W. P. Humbert & Co. 



9 New St. 



Stock Exchange 

j5& iSBroad at. 
26 Broad st. 
17 New St. 
40 New st. 

54 Exch. pi. 
46 Exch. pi. 
22 Nassau at. 
7s B'way. 
68 B^^vay. 

Boston. 
56 B'way. 

44 Broad at. 
iS Wall St. 
Phila. 



3 Broad at. 
74 B'way. 
72 B,way. 
43 New st. 
43 New at. 
5 Wall at. 
II Wall St. 
a Wall St. 
62 New st. 
7 Wall St. 
56 B'way, . 
7 New St. 
56 B'way. 

i6 Broad si. 
lllwaukee. 
17 Broad st 
58 B way. 
17 Newst, ' 
58 B'way. 
7 New st. 
66 Exch. pi. 
II Wall St. 
46 Exch. pi. 
35 Wall sf! 

Hartford Conn. 
Dreiel Bld'g ' 
Mills Bld'g. 
43 B'way. 
45 Eich. pi. 



vGoogle 



H.nli.iEloi,,C.P. 
Huntington, I.. D. 
Hussey, E. A. 
Hutcliinaon, D.J. 
Hutcliinsd>n,L,B. 
Imbrie, W. Mo iris 
Isaacs, M. 
Ives, Bray ton 
, ackson, C. C. 
, ackson, F. W. 
Jacob, Lawrence 
Jacqueltn, J. H. 
; ames, C. A. 
ames, Totin S. 

■ ames, Warren T. 
;araeHon,T. A. 

enkin9, A. 
; enkins,W.L., Jr. 
Jesup, Jas. R.,Jr. 
Johnes, C. A. 

ohnson, Davis" 
1, F. M. 
I, lohti E 
Johnson, H. L. 
' ohnson, S. F. 
' ohnson, W. H. 

■ ohnson, W. M. 
' ones, F. M. 

1, N. S. 



May 8, ■ 

May iSi ' 
Aug. 31, ' 
May 8, ' 
May 8, ■ 
Feb. 20, ' 

Sept. Iii ' 
Aug. 10, ' 
May 3, ^ 

May 3, ^ 
July 20, ' 



Mar. 26, ' 
July 27, ' 
]Hay_ 8, ' 

May 8^ ' 



:f=' 



. es. W. b. Jr. 

. seph, Laurens 
, osephson, A. 
, udson, A, M. 
_ udson, David H. 

udson, H. I. 
. ung. A, N. 

Ceen, R. L. 
Keep, C. W. 
Keilholz, C. C. 
Kelley, Albert 
Kel u^, W. C. 
Kemeys, Edward 
Kennedy, H 
Kennedy,M'Ph'n 
Kennedy, W. I,. 
Keppler, Chas.F. 
Keppler, Rudolph 



May 8, ' 
Feb, z^, ' 



Aug. 22, I 

Dec. 20^ ' 

Mar. 4, ' 

May 8, ■ 

Ju'ly it ' 



May 3, 



Kilborrie, A. W. Feb. 7, 
Kilbrefli, John C. " 
Kimbail, C. II. 
"" ball. R. J. 



Kimball, Wi 
Kimball, Win, C, 
Kimber, Alfred 
King, Albert. 
King, David J. 
King, JohnAlsop 
King, Ri I 'hard, Jr. 
King, Vincent B. 



May' 8^ 

May 8, 

Jan. s. 

May 8. 

May S) 

Feb. 16, 

June 29, 



Wm, Morris Imbrie & Co. 

Brayton Ives* Co, 
Jackson & Curtis 
At T. W. Thome & Co. 
Jacquelin & De Coppet 
Jacquelin & De Coppet 

John S. James & Co, 
John S, James & Co. 
Jameson, Smith & Cotling 



Fellows, Johnson & Tileslon 

Brown Bros. & Co. 
At R, J. Kimball & Co. 
S. F. Johnson & Co, 
At Day & Heatoii 
R. T. Wilson & Co. 

Jameston, Smith & Cotting 
unes,McCormick&Kennett 
At Ludlow Thomas 
Lawson, W. S. & Co, 



H. L Judson& Co. 

Keep & Keen 
Keep & Keen 
Ki>ilholz Bros. 
Kelley » Little 
Andrews, Adams &Ke 
Kemeys & Babcock 

H, L Nicholas & Co. 



AiJ. T.Winchester 
A, M. Kidder & Co, 
A, W. Kilbome & Co. 

Kimball, Howell & Co. 
R, J Kimball S: Co. 
A. M. Ferris & Kimball 

Alfred Kimber & Co. 



Mills Bldg. 
30 Broad st. 
66 B'way. 
35 Wall St. 
3S Wall St. 
56 B'way. 
42 -Broad st, 

4 Broad sf, 
Boston. 

30 Broad st. 
B'way a Wall st, 

2 Wall St. 

16 Broad si. 

3 Broad St. 
3 Broad St. 
23 Broad st. 
iC'l'biaplAlb'y 
33 Wall Bt, 

52 B'way. 

5 & 7 New St. 
25 William st. 
25 Bi-oad St. 
59 Wall sf. 

18 Broad st. 

18 Wall St. 

29 New Street 
2 Eich. ct. 
za Broad st. 
56 B'way. 

49 Exch. p!. 
13 William st. 
7 Exch. ct. 

19 New St. 



96 B'way. 
7 Exch.ct. 
Mills BIdg. 
Mills Bldg. 
43 Exch. pi. . 
37 & 39 Wall st. 
J 5 & 7 New St. 
18 Wall St. 
68 B'way. 
1 1 Wall St. 
Johnstown, N.V. 

68 B'way.' 

i8tli st & 4th ave 

IT New Street. 

18 Wall St. 

40& 42 Wall si. 

78 B'way. 

17 New St. 

16 & 18 Broad st. 

55 B'« 



J, G. King's Pons c 

R. King, Jr., & Co. 6 



5 Dreiel Bid 
66 B'way. 
34 Broad st. 
40 Wall St. 
j3 William s( 
07 Exch. pi. ■ 
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Kirkland, Geo. 
Kirkner, J. 
Kissam, P. R. 
Kissam, Sam. H. 
Kissel, G. E. 
Kitchen. W. K. 
Klingenfeid, M.C 



Knapp, T. S. 
K n ickerbacker, H 
Knight, Sylvester 
Knoblauch, Chas. 
Knovvles, E. M. 
Knowlton, D. H. 
Kohn, Julius A. 
Kolil3aat,Chas,W 
Kountze, A. 
Kretchroar, H.C. 
Laidlaw, Chas.E. 
LancoTk, Geo. S. 
LandoTi, Geo. I. 
Lanier, J. F. D. 
Lansburgh, S. 
Lapsley, David 
Lapsley Howard 
Larcliar, F. M. 
Lattiii, HomsrA. 
Lavanburg, Sam. 
Lawrence, C. E. 
Lawrence, C. J. 
Lawrence,DeW, 
Lawrence, F, N. 
Lawrence, W. B. 
Lawson, Wm. S. 
Leiand, C. H. 
Lelanu, Reuben 
Lemon, Geo, E. 
Leonard, A. 
Leo, Arnold ' 
Leopold, J. M. 
URoy, H. R. 
LeRoy, W. H. 
Lemmon, Wm. 
Len til ho n, Joseph 
Lester, John T. 
Leverich.Jas. H. 

Levy^ S.' L. 
Levy, Edward A. 
Libaire. A. 
Limburger, R. 
Lindley, D. A. 
Lines, O. K. 
Linn, Ed. 
Livingston,H. B, 
l-ocltwood, A. A. 
Lock wood, F. M. 
Lockwood, t. R. 
Lo«kwood, W. B". 
Lorsch, Emile 
Losea, G.J. 
Lounsbery, A.B. 
Lounsbery, Jaa. 



Admitted. 


FIRM. 


Ofkicb. 


Sepl. IS, 


81 


Jones, McCormick SKennett 


56 B'way. 


Aug. 31, 


76 




24 New si. 


July 22, 


64 




19 New St. 


July I, 


1° 


Kissam, Whitney & Cc. 


11 Broad st. 


April 8, 


86 


Kessler & Co. 


68 Wall St, 


Dec. 31. 


84 


Moore & Schley 


26 Broad St. 


May 3, 


69 




40 Exch, pi. 


Nov. 26, 


79 


Chase & HiggiQson 
VappS:. Griffin 


24 Pine si. 


Dec. 8, 


6S 


33 Wall St. 


May 8. 


69 




52 B'way. ( 


May. 8, 


69 


H. Knickerbacker & Cii. 


.5 New St. 


June 10, 


75 




45 Broad sl. 


May 3, 
May §, 




Knoblauch & Co. 


Mills Bide. 
Dreiel BfdE. 
Milh, Bldg. 


6- 


At Drake, Maslin&Cu, 


Mar. 6, 




Knowlton & Co. 




82 


J. A, KoKn & Co. 


19 Broad at. 


Dec. 21; 




C. F, Timpson & Co. 


42 New St. 


July 2o, 


7; 


Kountze Brothers 


120 B'way. 


Aug. 28, 






56 B'way, 


Feb. 2j!, 


Laidlaw & Co. 


14 Wall St. 


Jan. 8, 






50 Wall St. 


April 20, 


82 




36 Broad St. 


Aug. 2, 


83 


Winslow, Lanier & to. 


26 Nassau st. 


May 8. 


69 




26 Bi oad sl. 


Sept. 28, 


82 


■ Lapsley & G?.Uup 


30 Broad sl. 


Aug. 17, 


63 


Howard Lapsley & Co. 




Mat. 13, 


4 


Chas. M, Whitney & Co. 
A. H. Combs & Co. 


21 Nassau st. 


Aug, i 


83 


Mills Bldg. 


May 8, 


75 




30 New St. 


^\"y^3: 


7' 




44 B'way. 


69 


Lawrence Bros. & Co. 


31 Broad St. 


Mar, 27, 


64 


I^wrcnce Bros, & Co. 


3 J Broad St. , 


Feb. 3, 


74 


Lawrence* Smith 


30 Broad st. 


May 8, 


69 




44 New St. 


Nov. 22, 


77 


Lawson, W. S. & Co, ' 


49 Ench. pi. 
iS Wall St. 


Dec, 28, 


68 




Nov. 4. 


Ho 


Boody, McLellan & Co. 




Nov, 12, 


l^ 




WashTn|ton. 


Nov. 8. 




At Harris, Hardy & Fulle 


5&7Newst. 
44 Eich. pi. 


May 3. 


^ 


Arnold Leo & Co. 


April 16, 


85 


Al A, Leo & Co. 


44Exch.pl. 
51 Wallst. 


Dec, I, 


54 


Clark, Dodge & Co. 


Sepl, 9, 
June 2I 


37 




56 Pine St.- 


72 




26 Broad st. 


Feb. 25. 


S6 


Lentilhon & LeRoy 


42 Broad st. 


June 8, 


81 


J. T. Lester & Co. 


Chicago. 
31 Wall st, 


Oct. 8, 


It 


C. D, &J-H. Leverich 


Sepl, 3, 


L, Levy & Co. 
Collis^Uvy(Phila,) 




June i 
Sept. 18, 


84 


19 New*!. 


84 


W. B. Wheeler & Co, 


I Eich. ct. 


May 8, 


69 




Dresel Bldg. 


Mar. 3, 


8. 


Ladi'nburg,Thalmann &Cc 


50 Exch. pi. 


June 25, 


if 


Field, Lindley & Co, 


I B'way. 


Sept. 20, 




S& 7 New St. 


Oct. 6, 


F, B. Wallace & Co. 


44 Broad St. 


Aug. 16, 


83 


Rogers & Livingston 


5. E^^^pl. 


Jan. 18. 


83 


Lockwood & Co. 


8 Exch. ct. 


Nov. 15, 


83 


Lockwood & Crosman 


Mar. i 
May 3, 


7' 




29 Wall St. 


4 


R. P. Flowers Co. 


52 B'way. 


May 26, 


81 




30 Broad St. 


June .6, 


67 


Al Hallgarien & Co. 


28 Broad st. 


April 16, 


85 


R. J. Kimball & Co. 


i6&iSBroiJ 


dU. 9, 


79 


At Lounsbery & Co, 


?CtU B',dB. 



vGoogle 



Name. 


Admitted. 


Fir If. 


Office. 


Lounsbery, R. P. 


May 3. 


69 


Lounsbery & Co. 


Mills Bldg, 


Low, U. W. 


Dec. 31, 


11 


At Kimball, Howell & Co. 


17 New St. 


I.ummj5, William 


Nov. I, 




Ureiel Bldg. 


McClure, William 


Feb. 29, 


68 


AtE. H.Harriman&Co. 


17 Wall St. 


McCoon, T. H. 
McCord, Samuel 


April 27, 


82 




66 B'way, 


Oct. u. 


78 




Milwaukee 


McCormick, las. 
McCormick, W.G 


Jan. 23, 


69 




30 Broad st. 


May 9, 


8s 


Jones.McCormick&Kennet 


56 B'way, 


McGregor, D. 


Sept. 22, 


81 




29 Wall Bl, 


McGov^rn, J. Jr. 




80 


C. Benedict 61 Co, 


2 Nassau St. 


McHare, H. K. 


72 




33 Wall St. 


McKean, W. C. 


Nov. 13! 


79 


Lloyd & McKean 


31 Nassau St. 


McKewan, J. P. 


May 3, 


69 




56 B'way. 


UcKim, Tuhn A. 


Dec. 6, 


7- 


McKim Bros. & Co. 


18 Wall St. 


McKinley, W. G. 


Oct, 19, 
May 8, 


82 




2 Wall St. 


McMicken,Jas.A. 


69 


J. A. McMicken & Co. 


44 Broad St. 


Macartney, J. W. 


April ,, 


86 


Corson & Macartney 


W^hi^gton. 
39 Nassau st. 


Macy,Chas.A.,Jr. 


Dec 13, 


75 


Corlies, Macy & Co. 


Mackay, Donald 


Feb. 17, 


66 


Vermilye & Co. 


Il Nassau st. 


Mackay, Geo. D. 


Oct. 14. 


75 


Vermilye & Co. 

C. F. Mackeniie & Co. 




Mackenzie, C. F. 


Jan. 4, 


73 


^0 Broad st. 


Macardetl, C. 


Feb. 28, 


78 




26 Broad St. 


Magour, Geo. C, 


Feb 24, 


81 


Kidder, Peabody & Co. 


1 Nassau st. 


Mainzer, B. 


Dec. 9, 


E 


Hallgarten & Co. 


28 Broad st. 


Mallbie, John 


Nov. 26, 




36 Broad st. 


Manning. John B. 


May 3, 


69 




14 Wall St. 


ManSon,T.L.Jr. 


Nov. 1, 


77 


ChaE, Head & Co. 


Mills BIdg. 


Manuel, H. 


June 29, 


70 


Turner, Manuel & Co. 


23 Nassau st. 


Mapelsden, T. E. 


April 29, 


69 


At Pearl & Co. 


5&7Newsi. 


Marie, Joseph 


Nov. 10, 


54 


At A. A. Drake 


gNewst, 


Markham, F. C. 


May 8, 


69 




42 New St. 


Marlor, H. S. 


May 8, 


69 




66 B'way. 


Marlor, T. S. 


May 8, 


69 




Brooklyn, Conn 


Marten, B. T. 


May 8, 


69 




42 Pine street 


Marlfn, A. F. R. 


Oct. 18, 


66 


Martin & Runyon 


100 B'way. 


Martinei, Y. 


Dec. I^, 


79 




20 New St. 


Marvin, Chas.H. 


July 16, 


63 


Marvin & Stevens 


37 Broad si. 


Marvin, T. H. ' 


Aug. II, 


62 




37 Broad St. 


Mara, Ludwig 


May 8, 


69 


L. Marz & Co. 


52 Eich, pi. 


Marx, Stephin 
Mason, T. Henry 


Wy 5. 


83 


Offenbach & Man 


51 Exch. pi. 


Oct. 15, 


75 


Mason & Smith 


i Exch, ct. 


Masfin, J. Ed wart 


May §, 


69 


Drake, Mastin & Co. 


Dreiel Bldg. 


Mauriac, E. A. 


May 3, 


69 


Mauriac, Bishop & Howland 


7 Wall St. 


Maurice, A. 


Nov. 8, 


6i 


At Petty fe Bostwick 
Maxwell & Graves 


44 Broad !jt. 


Maiwel!, H. W. 


Jan. 8, 


76 


115 B'way. 


Maxwell, J. R. 
Mead, I, Franklin 


May 3, 


69 


Maxwell & Graves 


1.^ B'waJ. 
80 B'way. 


July 29, 


75 


I. F. Mead & Co. 


Meeker, C. J. 


Dec. 10, 


77 




Baltimore. 


Meeker, Thos, B. 


Dec. 29, 


71 


Meeker, Wildes & Co. 


104 B'way. 


Me;gs,Charles H 


Mar. 26, 


63 


Pomeroy & Meigs 


30 Dresei Bldg. 


Meigs, Henry 


April 3, 


i 




156 B'way, 


Mercer, Geo. A. 


Jan. 18, 


Room 30. 


52 B'way. 
48 Wall .t. 


Meredith, Wm.T. 


Feb, 25, 




Mertens, William 


May 3, 


69 


L. Von Hoffman & Co. 


JO Wall ^1. 


Meslie, Alfred 


May I. 




Noble, Meslre&Doubleday 


26 Broad st. 


Metcalf, Jas. B. 


Nov, 18, 


80 


Brayton Ives & Co. 


4 Broad st. 


Meyer, Morilz 


May 3. 


69 




48 Bread st. 


Miles, Wm. D. 


bept. 4, 


84 


Gillclt & Miles 


42 B'way, 


Miller, E. M. F. 


Ort. 2, 


79 


AtCommann&Co. 


7. Pine st , 


Miller, Henry 


Jan. 23. 


79 


At Keppler & Sancton 


68 B'way. 


Miller, J. H. 


Mar. 20, 




At DeMotl & Durant 


19 New St. 


Milliken, Chas.S 


April 22, 


Si 


R. &. C. S. Milliken 


43 New St. 


MiUiken, David 


May 3, 


69 


Faiishawe & MilUken 


43 New si. . 


Mills, J. D. 


Dec. 30, 


70 




13 Wall St. 
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Minis, P, H. 


May 8, 


69. 


P. H. Minis & Co. 


4 Eich. cl. 


Mintoii, Chas. A. 


Oct. 3, 


64. 




60 B'way. 


Minton, C. T. 


S t 


So. 




43 New- St. 


MinzesheLmer, C. 


69. 


Chas. Miniesheimer & Co. 


14 Wall St.- 


Mitchell. E. P. 


Nov. lo. 


8i. 


E. P. Mitchell & Co. 


64 Wall St. 


Mitchell, James 


May 8, 


69. 


Chairman 


Stock, Exchange. 


Moore, F. L. 


Oct. 8, 


J4- 


W. D. Moore & Co. 


66 Eich. pi. 


Moore, 11. R. 


^"e'^. 1: 


70. 


Eames & Moore 


30 New St. , 
68 William si. 


Moran, A. D. 


79' 


Ma ran Bros. 


Morgan, A, C. 


Mar. 30, 




A. C. Morgan &. Co. 


35 William at. 


Moc^an, D. P. 


July 22, 




At Leavitt & Davis 


I Eich. ct. 


Moi^an, E.,Jr. 


Sept. 4, 




Edw. Morgan, Jr. &Co. 


30 Pine 3t. 


Morris, Waller S. 


N^y 't 




Morris & Sons 


80 B'way. 


Harrison, E. 


69. 




Dreiel Bldg. 


Morrison, Geo. D. 


Aug. 6, 




Savin & Vanderhoof 


26 New St. 


Morse, E. Rollins 


May 10, 
May i, 




E. R-jUins Morse Bro. 


Boston. 


Morse, H. t. 




A. M. Kidder & Co. 


18 Wall st 


Mortimer, R. 


Dec. lo. 


^: 




11 Wall St. 


Mosely, Cha^^, W, 


Dee. 9, 


John Pickering & Moseley 


Boston. 


MoUey, W. H. 


Nov. 25, 
May §, 


72. 




96 B'way 


Motl, R. G. 


69. 


At Whittemore & Co. 


35 Broad St. 


Munroe, B. F. 


May 3. 


4. 


Mui.roe & Wyckoff 


Si B'way. 


Murphy, R. G. 


Dec. 9. 


75- 


Clark. Wards Co. 


II Wallst. 


Murray, Wm. M. 


April 2o, 


76. 


Murray & Darling 


24 Brood St. 


Musgrave, T. B. 


May 7. 


69. 


M us grave & Co. 


29 Pine St. , 
5I Wall St. ■ 


Myers, Alfred G. 


Oct. 2, 


72. 


Myers, Rutherford & Co. 


Myers, Tulien L. 
Myere, T. W. 
kason, Henry W 


June 20, 


79- 




47 N,=w St. 


^ k 


75- 


Theo. W. Myers & Co. 


47 New St. 


5;. 


At Jno. B. Hillyer 
At W- Seligman & Co. 


74 B'way. 


Nallian, F. 


May 6. 


69. 


5 & 7 New 3l. 


Naihan, H. H. 


May i8. 


64 




T6 Exch. pi. 


Natlian, Julian 


Aug. 30, 


77- 




26 Broad St. 


Nathan, Mendei 


May 8, 


69. 




26 Broad st. 


Neilson, Alfred 


May 3. 


4. 




50 Drexel Bldg. 


Neiison, Rcb'fH 


Oct. n. 


66, 




30 Broad st. 


Neilson, W. S. 


May i. 


69. 


W. S. Neilson & Co. 


34 Broad St. 


Neukirch, Chas. 


Mar. 6, 


79- 


Leopold Cahn & Co. 


47 Esch. pi. 


Neurnoegen, B. 


May 29, 


79- 


Neurnoegen & Co. 


40 Eich. pi. 


Neustadt, S. 


Dec. 9. 


79- 


Hallgarten & Co. 


28 Broad st. 


Newcombe, I. B. 


May 8, 


69. 


I. B. Newcorabe & Co. 


6 Broad St. 


Newton, Julius 


ft.";.t 


79- 




I Broad st. 


Newton, R. W. 


83. 




26 Broad st. 


Nicholas, H. 1. 


June 26. 


68. 


H, I. Nicholas & Co. 


11 Wallst. 


Nichols, J. R. 


Feb. 2. 


66: 


Nichols & Leffingwell 
W. 3. Nidiols&Co. 


78 B'way. 


Niehols, W. S, 


July 29, 


56, 


33 Wall St. 
36 Broad St. 


Niles, L. H.' 


Sept. I, 


68. 




Niles, Robt. L. 


Dec. 13, 


83- 


Dichnian, Niles & Qa. 


40, 43 Wall St. 


Noble, H. G. S. 


April 20, 


si 


Noble, Mestre & Doubleday 


26 Broad si. 


Norbury,J. F. 
Norton, A. R. L 


July 29, 
Dec. 20, 


70. 


Norbiiry & Co. 


n Finest, 


77. 


At Dyott & Co. 


80 B'way, 


Noyes, Chas. P. 


Oct. 9, 


84. 


J. M. Noyes &■ Co. 


S3 EicH pi. 


No?es, Julius M. 


. aly Z, 


72. 


J. M. Noyes & Co. 


53 Exch. pi. 


OaWey, H. C, 


. an. 19, 


&5- 


Priiice & Whitely 
At A. Banks & Co. 


64 B'way. 


Obrig, A. 


une 23, 


71. 


56 B'way. 


O'Brien, John 


Sept. 4, 


49. 


Wm. & Jno. O'Brien 


58 Wall St. 
Dreiel Bldg. 


O'Brien, Joseph 
O'Brien, Oswm 


Feb. 7. 
May S, 


63. 




4. 


At A. A. Drake 


Mills Bldg. 


Ochs, Moriti. 


, une 5, 


84, J A. Kohn & Co. 


Ogien, T. W. 


Sept. 30, 


n: 




25 Finest. 


Olcott, H. L. 


May 8, 


Olcott & Deal 


40 Broad St. 


Qliphanl, Jaa. H 
Olirfte, C. W. 


Nov. IS, 


83. 


Lithrop, Smiths Oliphan 


37 Broad si. 


Sept. 26, 


68. 




30 Broad st. 


Oilman, J. B. 


Mar. 30, 




At G. A. Bennett & Co. 


16 Broad st. 


Oppenheim, E.L 


May \ 


69: 


E. L. Oppenheim&Co. 


SI New St. 
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Nam^. 


ADMIT! 


:ed. 


FlKM, 


OFFICE 


Ortnsbee, A. I. 


Mar. 2A 


. '66. 


At Huichinfitn Bros. 


35 Wall St. 


Orr, Arthur. 


Mar. 4 


, '86. 




Chicago. 


Osborn, Howell 


Oct. 23 


, '84. 


W. L. Slow & Co. 


35 Broad s(. 


Osborn, C J 


May 8 


, '69. 




34 Broad si. 


Osgood, W.H. 


Sept. 24 


, '70. 


At Froudfit & Parsons 


25 Broad st. 


Owens, W. ¥. 


May 3. 


. '69. 




7 Eich. ct. 


Palmer. F. H. 


Mar. 12. 


, '85. 


At H. Kennedy 


68 B'way. 


Palmer, F. L. 
l-almer, Geo. H, 


Dec. 20. 


, '81. 


Palmer & Lowengard 


44 Exch. pi. 


, Nov. 24, 


'66. 




27 New St. 


Parker, Joel 
Parker, J. H. 


Dec. 28, 


, '69. 


J. W. Ogden & Co. 


2 Wall si. 


£;5 


, -83. 




Cotton Exch. 


Parkinson, John 


, J79- 


Parkinson & Burr 


Boston. 


■ Parks, Wtn. M. 


May 8, 






10 Wall St. 


Parmly, D. D. 


Oct. 25. 




Marquand & Parmly 
Charles Parsons & Co. 


160 B'way. 


Parsons, Charles 


i April 22, 


'■?: 


10 Pine St. 


Parsons, F. E, 


Feb. ai. 


Proudfit & Parsons 


25 Broad st. 


Parsons, William 


B"eb. 2, 


'77- 


D'Wolf & ParB<,n,, 


8 Broad st. 


Patchen, E. F. 


Jan. 3. 


'■f 


Pafchen Bros. 


SO New St. 


Patchen, S. W. 


June 27. 




Patchen Bros. 


50 New St. 
SS E"ch. pi. 
96 B'way. 


Patteson, Wm.M. 


Sept. 20. 


Wm.M. Patteson & Co. 


Patton,Wm.L. 


^"ay 's; 




Wm. L. Patton & Co. 


Paulding, Jas. P. 


'P- 


J. P. Paulding & Co. 


24 New St. 


Peabody, R. A. 
Pearl, Dyer 


June 14, 


'82. 


Peabody & Co. 


28 New St. 


Sept. 22, 


'81. 


Peari & Co. 


5 & 7 New sf . 


Penniman.'E. A. 


May 3, 


'69. 




33 Nassau st. 


Perkin^,E. E. 


Mar. 22, 


'72. 


Andrews, Adams& Kellogg % & 7 New st 


Perkins, H. W 


May 8, 


■69. 


H. Knickerbacker & Co, 


15 New St. 


Perry, Wm. H. 


Dec. 2, 


■70. 




llWallsl. 


Peters, C. G' 


Jan. 12, 


'74- 


Peters, Schenck Sl Co. 


69B'wav. 


Peters, J. Hugh 


Dec. 16. 


'80. 




20 Na.-sau st. 


Phillipp, F. J. A. 


Feb. 15, 


•83. 


C. A. Hatned & Co. 


Mills Bldg 


Pypard, W. T. 


Sept. 2., 


'64. 


At Robins i. Robinson 


31 Broad st. 


Pierson, Henry R 


Dec. 12, 


s 


Henry R. Pierson & Son. 
Knoblauch & Co 


■ Albany, N. Y. 


Pick, A. R 


Feb. 26. 


Mills Bldg. 


Pomroy, H. K. 


fe. i: 


Pomroy Bros. 


39 Broad st. 


Popper, Edward 


'79. 


Kohn, Popper & Co. 


19 New St. 


Post, J. B. 

Post, S. L., Jr. 


Tune u, 


■69. 


Post&Rennell 


7 Nassau st. 


Feb. 20; 


'63- 


At Homan & Markoe 


2 Wall St. 


Potts, Geo. C. 


Nov. I9, 


'4- 


Potts & Markoe 


Philadelphia. 


Prall, JohnH. 


Aug. 24, 


■82. 


J. H. Prall & Co. 


51 Exch. pi. 


Prentice, Henrv 


Oct. 24, 


'U- 


H, Prentice & Co, 


18 New St. 


Prentice, W S. P. 


July 30. 


•k- 


Wm.C, Sheldon & Co. 


2 Wall St. 


Prentiss, Geo. H. 


July 6, 


'82. 


Geo H. Prentiss & Co, 


49 Wall St. 


Prince, F. H, 


Dec. .0, 


■85 ■ 


F. H. Prince & Co. 


Boston. 


Prince, Haywood 


Aug. 16, 


'77- 


At E, S. Bisland & Co. 


S Wall St. 


Probst, J. D. 


Aug. 17, 


■63- 


J, D. Probst & Co. 


52 Exch. pi. 


Putnam, A. E. 


Dec. 6, 


'73- 


At Eugene Thomson 


15 Wall St. 


Putnam, W. A. 


May 12," 


'77- 


Homans & Co. 


2 Wall sf. 


Quackenbu3h, S, 


Dec. 24, 


'■&. 


E. Sweet & Co. 


38 Broad St. 


Quick, F. T. 


Oct. 14, 




19 New St. 


Quincey.Chas.E. 
Randall, Chas.K. 


Jan. 5. 


'77- 


Wm. Heath & Co. 


80 B'wav. 


May i 


■69. 


Randall & Wierum 


JO Exch. pi. 


Randolph, E. 


May 3, 


■85. 




.04 B'way. 


Rasmus, William 


May 3, 


'6g. 


Rasmus & Lissignolo 


42 Broad st. 


Rathbome, C. L. 


Feb. I^ 


'66. 


C. L. Rathbome & Co. 


Mortimer Bldg. 


Ralhborne, R.W. 




'8r. 


C. L. Rathbome & Co. 


Mortimer Bleg. 


Raymond, C. H. 


June 'I; 


'68. 


At M. Criss & Son 


17 Wall St. 


Raymond, CM. 


June IS, 


'64. 


At Geo. H. Palmer & Co. 


58 B'way. 


Raymond, James 


Jan, 26, 


■74- 




72 B'way. 


Read, E. O. 


May 8. 


•69. 




Mills Bldg. 


Read, W. G. 


Feb. 26, 


'69. 


At E, K, WiHard & Co. 


72 B'way. 


Read. W. G. Jr. 


Nov. 30, 


'77- 


E. K. Willard&Co. 


72 B'way. 


Reed, Thomas 


Oct. 2, 


■65- 


Thomas Reed & Son 


Mills Bldg. 


Reed, Thos., Jr. 


Nov. 22, 


'83. 


Thomas Reed & Son 


Mills Bldg. 



vGoogle 



Reese, J, Fisher 
Reilly, F. A. 
Reimler, F. W. 
Renner, F. G. ' 
Reynolds, T. E. 
Rich, Harvey B. 
Richmond, D, 
Rieck, J. G. 
Rigney, T, G. 
Roberts, Lewis 
Robeson, W. P. 
Robins, F. F. 
Robinson, C. M. 
Robinson, Eli K. 
Robinson, F. B. 
Robinson, Wm, 
Robinson, W. M, 
kobison, Wm. 
Rockefeller, J. D. 
Rockefeller, W. 
Rogers, R. 
Rogers, Ed. L. 
Rollins, G. A. 
Rolslon, W, H, , 
Rook, Jos. T. 
Rosenteld. M. 
Roumage,C.C. Jr 
Rubsaii.en, C. L. 
Russell, Salem T, 
Rulten, August 
Rutter, C, M. 
Ru1ter,J. P, 
Ryan, Thos. F. 
Ryeraon, R. C. 
Sage, Riissel 
Sancton, W. B, 
Sands, Samue! S. 
Sands. Wm. H. 
Sauzade, Rob. S. 
Savin, F. W. 
Schack, R. W. 
Schafer, Simon 
Sctiafer, S. M. 
Schenck, J. F. 
Schenck, R. 
Schepp, L. 
Schinzel, Geo. H. 
Schnjidt, E. P. 
SchoUe, Jacob 
Schley, G. B. 

■ Schptf, C, M, Jr. 
Schwartz, Chas. 
Scott, Albert E. 
Scott, Wm. L. 
Scovill, T. L. 
Scranton, G. B. 
Searls, Charles 
Seligmaii,peWitt 
Seligman, James 
Seligman, M. 
Seligman, S. J. 

■ Seligman, W. 
Seymour, J.,M 
Sheldon. Geo. R. 



May 1, '69, 
July 10, yi. 



Mar. -, ,j. 
April 27, '72. 
-•^r. 19. ;85. 



Dec. 17, 
Oct. - 
Dec. 

Aug. 2, '83. 

May 3, '69. 

Aug. 16, '77. 

Dec, 20, '77b 

April 22, '86, 

May 3, '77. 

May 8, '69. 

Nov. s, '85. 

a4r 15; '83' 

Feb. 9, '82. 

Dec. 16, '71, 

May 27, '75. 

Jan. 22, '35. 



Woerishoffer S: Co. 
H. L. Holchkiss & C. 
At L. Levy & Co. 



Robins & Robinson 
A( Morris & Sons 
At Martin & Runyon 
Floyd-Jones & Robison 



C. C. Roumage & Co. 



April 13, '8z. 

Feb. 8, '73. 

May 3, '63. 

May 3, '69. 

Dec. 9, '70. H. P. Goldschmidt & Co. 

July 31, '60, 

Dec. 17, '70- Rutler& Gross 

Oct, 30, '74. Smith, Ryan & Co. 

May « '"- 



26, '74- 



Nov. z, '54- 
May 2Q, '84. 
July 6, '82. 
May 24, '72. 
Sept. 24, '75. 
May 3, '69. 
May 8, '69. 
Mar. 5, '80. 
Oct. 20, '71. 
May 10, '03. 
July 12, '7Z. 
Feb. 24, '81. 
Jan. 27, 'Si. 
Jan, 13, '81. 
May 3, '69. 
Dec. 27, '83. 
May 3, '69. 
Ja-,. II, '78. 
Oct. 28, '75. 
May 8, '69. 
Aug. 5, '52. 
Oct. 30, '79. 
May 3, , '69. 
April 10, '79. 
Dec. 9, '79. 
Dec. 31, ■84, 
June 17, '80. 
Sept. 23, '80. 



Keppler & Sancton 
S. S. Sands & Co. 
At Robt. Winthrop & Co. 
Heminway& Co. 
Savin & Vanderhoof 
R.W. Schack & Go. 
Schafer Bros. 
Schafer Bros. 
Peters, Schenck & Co. 
At A. H. Combe & Co. 
At W. H. (irmbery & Co. 
Unger, Smithers & Co. 
E. P. Schmidt & Co. 
Schoile Bros. 
Moore & Schley , 



J. & W. Seligman & Co. 
Asie! & Co. 

At J. & W. Seligman & C 
Wash'n Seligman & Co. 
Seymour, Baker & Co. 
Wm. C. Sheldon & Co. 



70 B'way. 
26 New St. 
19 New St. 
. 41 & 43 Wall St. 
41 & 43 Wall St. 

Mills Bldg. 
18 New St. 
44 Wall si. 

18 New St. 
52 Broad st. 
26 Broad st. 

19 New St. 
Chicago. 
72 B'way. 
Erie, Pa. 

16 & i8Broadst. 

Brooklyn, Conn. 
328 West 58th St. 



5 & 7 New 

3 Exch. ct. 

4 Wall St. 



yGoogle 



Name. 


Admitted. 


F[RM, 


Office. 


Shepard. A. W. 


May 8, 


■69. 




29 Broad at. 


Shepard, J. F. 


May g. 


;69. 


AtM. C. BouvieriCo. 


18 Broad St. 


Shoemaker, J. M. 


Nov. 29, 




Jos. M. Shoemaker & Co. 


i34S.3st. Phila 


Simmons, J. Ed. 


Jan. ,|, 


'72. 




Tontine Bidg, 


Simons, T.D. 
Sistarc, W. H. M. 


Dec. 3, 


'70. 


Simons & Chew 


2 Eich. ct. 


Oct. i: 


S: 


G. K. Sislare^s Sons. 


16 S 18 Broad St. 


Skinner. S, T. 


^^:?o\ 


At H. & J. Clark 


18 Wall St. 


Slayback,JohnD. 


■66. 


J. Bloodgood & Co. 


Mills BIdg. 


Smith, A. W. 


Mar. 4, 


'86. 


Lawrence & Smith 


30 Broad st. 


Smifh, Clifton H. 


April 24, 


'79- 




33 Nassau st. 


Smith, D. Henry 


Sept. 7, 


'66. 




24 Broad St, 


Smith, Fitch W. 


April 2, 


■64. 


De Jonge & Co. 


46 Erch. pi. 


Smith, Henry N. 


Dec. 10. 


'77- 




35 Wall St. 


Smith, H. K. 




■81. 


Chas, Head & Co. 


Mills BIdg. 


Smith, Tames D. 


Nov. 16, 


'68. 


Jameson, Smith & Co, 


23 Broad st. 


Smith, Joseph A. 
Smith, W. Xlex. 


•82. 


At W. S. Neilson &ColHng 


34 bruad St. 
58 Wall St. 


Dee. 17 


■n: 


Wm. Alei. Smifh & Co. 


Smith, Wm. C. 


Oct. 19, 




36 Nassau st. 


Smith. W. Peck 


J-ly 9. 


•64. 


H. B. & W. P. Smith 


9 New SI. 


Smith, W- P. 


April I 


'75- 


Breese & Smith 


96 B'way. 


Smith, Winthrop 


June 30, 


■81. 


Winthrop & Percy Smith 


37 s. 3tt St., Phil. 


Smithers. C.H. 


April 54. 


'74- 


C. H. Smithers&Co. 


breiel BIdg. 


Smylh, B. L. 


May 8, 


■6?. 




42 Exch. pi. 


Smyth, F. 


Jan. 5, 


'82. 


Frank Smyth & Co. 
Woerishotfer & Co. 


42S,3dsl,,Phil. 


Sommerhoff, H. 


Dec. 2, 


'80. 


54 Exch, pi. 


SommerhofF, L. 


Dec. 8, 


■It 




54 Exch. pi. 


Soulier, W. K. 


May 15, 


Soutter & Co. 


11 Wall St. 


Speyer, Leo. 


May i 


'82. 


Simon Borg & Co. 


17 Nassau si. 


ISftw'i!:^.. 


May 6, 


•86. 


At Wassermann Bros, 


54 E^ch. pi. 


Nov. 9, 


'82. 




Mills BIdg. 


Stanion, S. F. 


Tan. 16, 
May 8. 


■68. 




II Wall St. 


Stead, Charles M. 


■69. 








April 18, 


'79- 


H. G. Stebbins & Son. 


46 Eich, pi. 


Stebbins, Jas. H, 


Dec. 18, 


'S'- 




2oEast37lhst. 


Stedman, E. C. 


May 8, 


'69. 




66 B'way. 


Stephens, J. O, 


May 8, 


'69. 




24 New St. 


Stern burger. L. 


Mar. 4, 


'86. 




51 Neivst- 


Sternberger,M.M 


Mar. 17, 




Slernberger, Fuld & Sinn 


43Newst, 


iSS,i°-- "■ 


laar. 17, 
Dec. 28, 


77. 


J. 11. Sterlings Co. 
FHch & Lorillard 


30 Broad st. 


'82. 


39 Pine St. 


Slockwell, A. B. 


May 8, 


'79. 


At A. A. Drake 




Stokes, Charles 


Maf. 4, 


'86. 




51 New St. 
64 B^wav, 


Stokes, John S. 


Sept. 4. 


?l: 




SloUes, Walter C. 


Oct. 4, 


Walter C. Stokes S Co. 


64 B^wai, 


Stout, Joseph S. 
Stout, Jacob 


May 7, 


'72. 


Stouts Co, 


25 Broad st. 


Nov. I, 


%i: 


Stout & Thayer 
W. L. Stow & Co. 


38 Broad st. 


Stow, W. L. 


Nov. 29, 


3>; Broad si. 


Strong, W. E. 


Jane2|; 


'68, 


Work, Strong & Co. 
Herifeld&Cti. 


36 Broad St. 


Strouse,I^wisH. 


Aug. 9, 




54 Exch. pi. 


SIruthers, James 


Jan! 19, 






gNewst,"^ 


Slurgis, F, K. 


Jan. .2, 
May 8, 


'69. 


Work, Strongs Co. 
AtCoibron, ChaunceyS Co, 


36 Broad st. 


Swan, F. G. 


■69. 


17 New st. 


Swords, H, C. 


Oct. II, 


'77. 


Gold, Barbour & Swords 


18 Wall St. 


Talbert, B. U. 


Aug. 13, 
April 8, 


'& 


John H. Davis & Co. 


17 Wall St. 


Talcotl, E. B, 


At Barnes Bros. 


18 New St. 


Tappin,J. C. 


Sept. 12, 
Feb, 28, 


'73- 
'70. 




64 B'way. 
56 B'way. 


Taylor, J. H. 


Oct. 29, 


■k. 


J, H. Taylors Co. 


33 B'way. 


Taylor, 1,.H., Jr. 


Mar. 1, 


'82. 


I„ H, Taylor S Co. 


3dSChe3n't.Ph. 


Taylor, P. B. 


June 13. 


'64. 


Taylor BrtJS. 


17 Wall St. 


Taylor, W. L. 


Oct. 23, 


'68. 


Taylor Bros. 


17 Wall St. 


Taylor, W. B. 


April 30, 


'70. 


W. B. Taylor S Co. 


53 Broad St. 


Thalmann, E. 


Dec. II, 


'79. 


I-adenburg, Thalmann S Co 


CO Exch. pi. 


Thayer, N. T. 


Oct, 16, 


%. 


At Timpson S Co. 


i6Br,«lSl. 



yGoogle 



Thayer, S. H. 


fet;: 


'6s. 


Stout & Thayer 


38 Broad st. 


' Thieriot. F. M. 


'81. 


At L. Von Hoffman &. Co. 


50 Wall St. 


Thomas, Ludlow 


Sept L; 


'53- 




34 Pine st. 


Thomas, Ronald 


'73- 


At C. P. Frolhingham * Co 
W. B. Wheeler & Co. 


. 50 Eich. pi. 


Thomas, R. H. 


Nov. S, 


'74- 


I Exch. ct. 


Thomaon, E. 


April I. 






IS Wall St. 
18 New sf. 


■ 'hompsun.A. L. 


Jan. 8, 






' 'hompson, John 


May 3, 






Chase Na'tl B'k. 


Thompson,;. T. 


Ocl. 23, 


■■'A: 


.Thompson & Richard 


15 Broad at. 


■ 'home, T. W. ■ 


Mar. 27. 


T. W. Thorne & Co. 


30 Broad st. 


' 'houron, N. 


June 23, 


'81. 


N. Thorne & Co. 


Philadelphia. 


Tenken. Jno. H. 


Aug. 31, 


'82. 


Al H. C. Kretschmar 


56 B'way. 


T lesion,!, Davis 


Oct! z. 


'79. 




25 William St. 


Tilesfon, Thomas 


Dec. 8. 


'65. 


Thos. Tileston & Co. 


45 Ejch. pi. 


Tillinghasf, W.E. 


Mar. 18, 


•69. 




58BVay.*^ 


Tilghman, F. B. 


April I, 


■86. 


Tilghman, Rowland & Co 


, 54Exch.pl. 


Tilghman, S. 
Tilfinan, J. H. 


t.'S- t; 


'70. 


Tilghman, Rowland & Co. 
At I. B. Newcombe & Co. 


54 Eich. pi. 


'69. 


6 Broad st. . 


Timpson, E. W. 


Nov. 28, 


'65. 


Timpson & Co. . 


26 Broad st,. 


Tinker, Henry C. 


Nov. 1, 


'83. 


Tinker & Weston 


2 Exch. ct. 


Titus, Henry E. 


Oct. 30, 


•8i. 


H. E. Titus & Co, 


4 Broad si. 


Titus, T. F. 


April 23. 
Sept. 28, 


'66. 




51 Eich. pi. 


Towar, Thos. H, 


'64. 




52 B'way. 


Tower.A-Clifford 


Mar. 20, 


'79- 


E. Sweet & Co. 


38 Broad St. 


Towt, C. D. 


July 18, 


'75- 




30 Broad st. 
6 Wall St. 


Townsend, C. J. 


■8.. 


Townsend & Washburn 


Townsend, C. W. 


■78. 




26 New St. 


T'wn3'd,R.H.,Jr. 


Oct. 6, 


'81. 


Cassatt, Townsend & Co. 


Philadelphia. 


Trask, Spencer 


April 22, 


'70. 


Spencer Trask & Co. 


l6& 18 Broad St. 


Trask, Wayland 


Oct. 8, 


'6g. 


A. M. Kidder & Co. 


18 Wall St. 


Travels, E. M. 


Mar. 20, 


'68. 


At White, Morris & Co. 


102 B'way. 
i9&39New3t. 


Travers, W. R. 


B.| 


'54. 


VanEmbui^h &Atlerbury 


Trechiel, W. P.C. 


■70. 




26 Broad st. 


Trevor, John B. 


Dec. 13] 


'70. 


J. B. Colgate & Co. 


47 Wall St. 


Trowbridge,F.E. 


■79. 




Drexel Bldg. 


Triie, Benl- K. 


Feb. 25, 


'85- 




2 Exch. Ct. 


Truman, H. H. 


June 6. 


'6^. 


At Truman & HoUins 


72 B'way. 


Tunis, W. E. 


May 8, 


:a 


At I. & S. Wormser 


I Broad st. 


THrner, A. 


July 15. 


Turner, Manuel & Co. 


33 Nassau st. 


Turner, Chas. W. 






Gorham, Turner & Co. 


Mills Bld'g. 


Turner, C. J. 


Sept. 9, 


'TO. 




16 Broad st. 


Tweedy, Tas. F. 


■ July 23, 


'85- 


Tweedy Bros. & Co. 


2 Wall at. 




Mar. I. 


'si 


At Sterreft & Brittoi 


9 hew sf. 


Tysen, R. F. 


Oct. 13, 
Oct. 6, 


'81. 






UnderhiU, E, B. 


'7'- 




30 Broad si. 


Unger, Chas. 
Va^sier, M. 


May 3, 


■■%: 


Unger, SmJlhers& Co. 


44 Wall st. 


Nov. 2i, 




29 Broad st. 


VanBoskerck,L.J 


D«c. 14, 


'■&. 


L. J. Van Boskerck & Co. 


2 Exch, ct. 


VanDeventer,C. 


May 8, 




9 New st. 


Vanderhoe£,T. S. 


Mar. 26, 


'68. 


At J. A. McMicken & Co. 


44 Broad St. 


Van Em burgh, D. 
Van Schaick, J. 
VanSchaick.W.M 


June 19,, 


,;^- 


Van Emburgh & Atlerbury 


39Newst, 


Oct. 17, 




Van Schaick & Co. 


32 Broad St. 


May k. 






32 Broad st. 


Van Vechten, S. 


Jan. 4. 




At Jas. T. Bates & Co. 


11 Wall sf. 


Veriiam, A. H. 


May 8, 


'69. 


Vernam & Co. 


36 New St. 


Voorhees, W. D. 


Sept. 27, 
July 18, 


•52. 


At Slosson & Berdan 


35 Wall St. 


Voorhees, C. H. 


■62 




4i Pine sf. 


Vyse, W. E. D. 
Wadsworth, CD. 


June 30. 


'8i. 


Ate. C. Broun & Co. 


56 Eich. pi. . 


■ilar. 22, 


'72. 


Wadsworth & Barker 


44 New si. 


Wadsworth, S, 


May 8, 


'hg. 






Wadsworth,W, B. 


SJ: 


'^. 




44 New St. 


Walbridge, D, M. 


'6S- 




8 Broad St. 


Walcott, J. C. 


Nov. 5, 


■69. 


J. C. Walcott & Co. 
Walden & Lawrence. 


24. Pine sf. 


Walden,Schuyler 


Oct. 13, 


'Si. 


43 New St. 
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Name. 


Admitted, 


F[RM. 


OFncE, 


Waldron.johnC. 


Aug. 14, 


64. 




1 New St. 


Wales, E. H. 


Jan^ 27, 


'81 


At Floyd-Jones & Robinson 
Geo. C. Walker & Co. 


2 EKch. ct. 


Walker.Geo. C. 


Sept. 9, 


■80 


34 Broad at. 


Walker, Joseph 


Jan. M, 


•65 


Joseph Walker & Sons. 


Mills Bldg. 


Wallace, F. B. 


Sept. I^ 


'62 




44 Broad si. 


Wallace, Tohn 


April Id, 


■11 




56 B'way. 


Waller, Robt., Jr. 


Dec. 27, 


Robt. Waller, Jr., & Co. 


52 Exch. pi. 


Walsh.CharlesA. 


Dec. 31, 


•8, 


Walsh & Hackmann 


4 Exch. ct. 


Walsh, J. W., Jr. 
Walah, R. M. L. 


Sept. I.; 

July 16, 


'79 


Walsh Sc Floyd 


26 Broad sf. 


'75 




26 Broad st. 


WaUh.Samuel A. 


Z:!T;. 


'7! 


Taylor & Wa'lsh 


84 B'way. 


Waller, T. Henry 


•« 


Pupke, Walter & Co. 


17 New St. 


Warner, H. S. 


May 24, 


'72 


Least & Co. 


35 Wall St. 


Warren, Edmond 


Dec. 24, 


'85 


At Lee & Warren 


IS William St. 


Warren, G.H..jr. 


Dec. 27! 


'4 


Le; & Warren 


15 William 9t. 


Wassermann, J. 


'83 


WamrmannBros. 


54 Exch. pi. 


Waters, John R. 


Nov. 25, 


'85 


Waters & Lawrence 


34 Broad st. 


Walson, Geo. H. 


J"iy 9- 


'85 


Geo. H. Watson Sl Co. 


30 Broad st. 


Webb, H. Waller 


Jan. 22, 


■■% 


Webb & Co. 


37 & 39 Wall st 
Stock Exchange. 


Weeber, Wm. 


Aug. 8, 


Roll Keeper 
Baldwin k Weeks 


Week^, James 


Fe^. 28, 


;6S 


18 Wall St. 


Wells, Charles J. 
Westervelf, J. C. 


April 23, 




At John B, Manning 

J. K.Gracie& Westervelt 


14 Wall St. 


April 22, 


'58 


37 New si. 


Weslon, F. S. 


o^t. I.; 


'72 


Weston & De BiUier 


35 New St. 


Wetdar,G. G. J. 


June 14, 


•78 


J. D, Probst & Co. 


52 Exch. dI. 


Wharton, Wm.F 


Sept. 11, 


'79 




120 B'way. 


Wheeler, Obed 


May 8, 


'69 




I Eich.cl. 


Wheeler, A. H. 


M^y 4. 


•&i 




43Newst 


Wheeler, W. B. 


July S, 


'74 


W. B. Wheeler & Co. 


I Eich. ct. 


Whelen. Chas. S 


Feb. n, 


'86 


Townsend, Whelen & Co. 


25 Broad st. 


Whitehouse, G.M 


May 3, 


'69 


Whitehouse & Co. 


Whitehouae, J.H 


Nov. 20, 


'57 


Whitehouse & Co. 


25 Broad st. 


While, B. Ogden 


Aug. 23, 
May i 




Poor, White &Greenough 


45 Wall St. 


White, C. G. 






13 New St. 


White, L. D. 


April 8, 




White, Mon-is & Co. 




White, Frank W 


April 21, 


'8t 


L. L. White & Co. 


JTwaUst" 


White. L. I.. 


July 3. 


■56 


L. L. White & Co. 


40 Wall St. 


White, R. K. 


May 3, 

May i. 


•69 


AtWhile, Morris & Co. 


102 B'way. 


White, S. V. 


'69 


S. V. White & Co. 


7 Wall St. 


White, W. R. 


July 21, 


'74 




25 Broad si. 


Whitely, James 


'May 8, 


■% 


Prince & Whitely 


54 B'way. 


Whitfield, F. B. 


Hn. 24, 
Dec. 13. 




5 & 7 New St. 


Whitmore, W. R 


'79 


Powers & Whitmore 




Whitney, Geo. I 


uly 23, 


'8s 




Pittsburgh, Pa. 
35 Broad St. 


Whitlemore,R.B 


an. 4, 


'77 


Whittemore & Co. 


Wight, Wm. P. 


'W 3, 


■69 




lb & 18 Broad st 


a", 31, 
lay i; 


'84 


At Barnes Bros. 


35 Broad st. 


Wilcox, C. H. 


■sS 


Wilcot & Baird 


64 B'way. 


Wiley, W. G. 


'69 


W. G. Wiley & Co. 


52 Wail si. 


Willarxl, E. K., 


Dec. 28, 


■63 


E.K. Willard & Co. 


72 B'way. 


Willard, D. S. 


-eb. 15, 


'77 


Howard Lapsley & Co. 
Williams & Hamilton 


9 New St. 


Williams, A. D. 


July 26, 


'5^ 


96 B'way. 


Williams, B. C. 


Aug. 27, 


'h 


At H. L. Horton & Co. 


55 B'way. 


Williams, C. P. 


Feb. 28 


'68 




26 Broad si. 


Wiiliams, E. T. 


June 20, 


'73 




30 Broad st. 


Williams, H. C. 


Nov. 15. 
May §, 


■69 


H. C. Williams* Co. 


4 & 6 Broad st. 


Williams, H. M. 


■fo 


At. Kimball, Howell & Co 


17 New St. 


Williams, J. C. 
WiiHams, T. B. 


Mar. 20, 


'74 






'£lt:i 


'76 


Van Dyke & Williams 


Mills Bldg. 


Williams, W. B. 




Van Dyke & Williams 


Mills Bldg. 


Williams, W. T. 


Mar. 25, 


'65 




S Broad St. 


Wilson, H. S. 


Dec. 12, 


< 


H. S. Wilson & Bro. 


Mills Bldg. 


Wilson, John D. 
Wilson. J. B, Jr. 


J-ne 3, 


'70 


H.S. Wilson &Bro. 


Mills Bids- 


Oct. 5, 


■69 




Mills Bldg. 



vGoogle 



Name. 


Admitted. 


Firm. 


Office. 


Wilson, Theodore 


iC-i 




Theo. Wilson & Co. 


13 New si 


Winchester, t. T. 






17 New St. 


Wing, F. H. 






At Rutter & Gross 


49Eich. pi. 


Winslow, F. D. 






Winslow, Whitlock & Co. 


36 New St. 


Winlhrop, Rob't 






R. Winthrop&Co. 


Dreiel BIdg. 


Winihrop. R. D. 






R. Winthrop & Co. 


Drejiel BIdg. 


Woeri3ho£fer,C.F 


Mar. 2o, 


'>iA. 


WoerishoRer & Co. 




WolfF, Abraham 


Feb. I. 




Kuhn, Loeb & Co. 


30 Nassau st. 


Wolff, A. Jr. 


&1' 


'Ml. 




Mills BIdg. 


Wood, A. G. 






64 B'way. 


Wood, C. D. 


Mar. i8, 


'67 






Wood, H. D. 


Dec. 23.' 






11 Wall St. 


Woodward, E. P. 




Musgrave & Woodward 
Worar.n & Co. 




Worden, Dan. T. 






48 Walls!. 


Work, Frank 


lay 8, 


'60. 


Work, Strong & Co. 


36 Broad st. 




une z6. 






36 Broad st. 










1 Broad St. 


Wormser, S. 




:j;- 


I. & S. Wormser 


I Broad St. 


Wrighl, A. J. 
Wright, J. Hood 
Verges, C. T. Jr. 


lay U 




Buffalo. 








I Broad st. 




•ti 


C. T. Yerkes, Jr. & Co. 


Phila. &Chic 


Young, A. 


Mar. 4,' 




Arents & Young 


29 Wall St. 


Young, T. S. Jr. 
Young, Wm. E. 


May '1', 




Young & Nelson 


30 Broad st. 




At A. H. Baldwin 




Youngs, Graham 


April 13, 




72 B'way. 


Yinaga, F. A. 


Oct. 14, 




H. B. Hollins & Co. 




Zerega, John A . 


he^ 30,' 


'U: 


At Kimball, Howell & Co. 




Zerega, Theo. C. 




34 New at. 



TRANSFERS OF MEMBERSHIP. 



7.. Morris Hollins to M. M. Truman. 

7 . . H. Walter Webb to Geo, F, Peabody. 

!. .F. DeCoppet to ' Walter Weston. 

D..S. M. Hibbard to F. H. Emerson, 

1..F. A. Hajght to Stanley T. PuUen. 

1. .W. H.Bingham to Edw. L. BurriU. 

r..A. V. Dimocit to Chas. Blum, 

J,. A. W. Dimock to Jno. G. Moore. 

l..Wm. Heath to ' Wm. Basset. 

[..Geo. F. Dickinson to W. K. B. Emerson. 

r. .A. B. Slockwell to ..Otto Lowengard. 

I..W. D. Miles to Samuel F. Kimball. 

i. .J. L. Brownell to John Howard Latham. 

;..J. A. Gargiulo lo Geo. B. Clapp. 

). .K. L. Fleming to E. W. Clark, Jr. 

5..W. W. Earl to , B. R: Bedle. 

j . .T. S. Marlor to Jas. S. McCobb. 

J. .Graham Youngs to J. N. Whitehouse. 

f.. Harrison Durkee (dec'd) to.. M. H. C. Brombdcher. 

S..J. Munro Brown (dec'd) to Heman L. White. 
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ALPHABETICAL LIST OF FIRMS. 

MEMBERS OF EXCHANGE. 



Alexander, L. D., & Co.. 



Alley, Dowd & Co. . 



•Members of Exchange. 
■L. D. Alexander. 
H. Raymond Munger. 



Sp. ! H. W. Hunt. 

('Constant A. Andrews. 
W. N. Adams. 
•W. C. Kellogg. 
Waiter Mason. 
i* George Arents. 
•Albert Young. 
'E.. G. Arthur. 
Edmund Ketchum. 
. . , . ^ ■ I Elias Aaiel. 

As'clScLo I 'Maurice Seligman. 

( 'L. S. Frankenheimer. 
I ']. C. Atterbury. 

AHerbury & Tillnighast 1 P'hilip Tillinghast. 

( Sp. , E. J. Woolaey, 

Baldwin & Weeks 1 *Simeon Baldwin. 

j "James Weeks. 
) *Aue. Banks. 

) WiUram E. Banks. 

i ■'Davis Barnes. 

i H. K. Barnes. 

BalKn & Co \ ttecaf E. Ballin. 

) -David James King. 

Bates, J. T., & Co ijas. T. Bates. 

'■' ' 1'JohnC. Bales. 

( "A. B. Baylis. 

Baylis & Co J "Wm. Baylis. 

I Alfred R. Kimball. 

Bell & Hatch i Howard P. Bell. 

i 'Edward Hatch. 

B™=dl=lE.C.&C„ |:f^.A~toidic.. 

I Jas. H. Benedict. 
Benedict, Coleman & Co *' " " 



Andrews, Adams & Kcllos;^ 



Arents & Young 

Arlhur & Ketchum . . 



Banks, A., & Co.. 
Barnes Bros 



Benjamin, J., & Co 

Bennett, G. A. & Co. . 



James McGovern, Jr. 
Sp; *Coleman Benedict. 
•John Benjamin, 
Frank P. Benjamin. 
•T, L. Scovilfe. 
J, H, Bn>gs. 
"Irving S. iiernheimer. 
Daniel Speyer. 
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JOHN CREBAR 
HBRARf 
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Bfsland, E. S. & C 



Blood, S. L. & Co.. 



BoEert,SebaM., & Co. 



Bonner, G. T., & Co.. 
Boocock, S. W. &Co,. 



Boody, McLellan & Co.. 



Burg, Simon, & Co. . 



Bouden & Jenkins 

Bound & Co I •Walter3'oii'nd. 

Bouvier, M. C. S: Co 



•E. S. Bisland, 
W. A.Bi3laJid^ 
Arthur W. Blake, 
John P. Marquand. 
•I. E. Brown. 
George R. Harris. 
I low land Davis. 
•S. L. Blood. 
C. F. Betts. 
'John Bioodfo^i 
•John D. playback 
•Seba M. Bo^-erl, 
John W. Bogert. 
Erastus E. Ford. 
'G. T. Bonner. 
•E. H. Bonner. 
•S. W. Boocock. 
Henry Bowers. 
•D. A. Boody. 
C. W. McLellan. Jr. 
•Reuben Leland. 
Simon Borg. 
*Leo Speyer. 
Sam'l Lichtenstadler. 
•T. H, Bouden. 
Frank Jenkins. 



Brooks & Hamlin 
Breese & Smith . 



Brown, A. H., & Co. , 



Brown Bros., & Co, . 



i,Wal3ton H., & Bro 



•M. C. Bouvie 
B. F. Darling. 
.'•J^mes M. Boyd. 
Jas. D. Livingston. 
'Walter Brooks. 
Waller A. Hamlin. 
*W. L. Breese. 
•W. P. Smith. 
•Campbell C. Broun. 
Thomas Fleming. 
'Reuben A, Brilton. 
*M. Burr, Jr. 
'Geo. H. Brouwer. 
Geo. W. McGown. 
'Jos. M. Brown, 
Heman L. White. 
"" P. Hough. 



sM. 1 



D. Dickey. 

John Crosby Brown. 

Howard Potter. 

•John E. Johnson. 

•Francis Alex. Hamillc 

Mark Witks CoUett. 

Stewart Hy, Brown. 

Fred'k Chalmers. 

Alx. Hargreaves. Browi 
(W. Harmon Bfbwn. 
i Davison Brown. 
I 'Geo. Alei. Brown. 

i'Walsfon H. Brown. 
Frederick A Brown. 
Herbert P. Brown. 
( Geo. Y. Brown. 
} 'R. L. Anderlon Jr. 
I Edward K. Anderlon. 



y Google 



MfiMUER r 



EXCH, 



1 *J. L. Browuell. 
\ Hy. H Walker. 
I L. W. Murray, 
1 'H. H. Bunnell. 
1 C. W. Scranton, 
) 'J.^sse B, Burdefl. 
I Wm, A, Burden. 

!• Howard K Burraa. 
•J S Beams 
Sp R DuTilap 
\ 'W V Burnll 
I A A H..usman 
1 *L A Buttnck 
)Wm Elliman 
1 •Eugene E Dewey. 

Co Jj.b.llalle. 

( Sp. , C. Cahn. 
j*Leopo]dCahn. 

L. it Cu J 'Chas. Neukireh. 

( 'Jas. S. Bache. 

le & Wescott j ^Stephen Cahoonc. 

1 Wm. P. Westctf. 
„„,,,,, 1 C. B. Caldwell. 

:11, Bunker & Allen J ^^ j. Bunker 

I Vanderbilt Allen. 

"11 & Co i tChaa. L, Cammann. 

•Geo. W, Full. 









\ Co 


11. K. 


& Co 


t & Eiii 





Campbell, Alexander & 1 
Cantoni & Co 

Carulin & Coi: 

Carpender, W. & J. N. . 



Chauncey & Gwynne 



Clark, Dodge & Co.. 



Clark, Ward & Co.. 
Clarkson, M.& H. . 
Clews, Henry & Co 



■ 'Malcolm Campbell. 
. ( 'Salvator Cantoni. 

Carlo Leoni, 

•Wm. V. Carolin. 

Chaa. F. Cox. 

•W. Carpender. 

J N. Carpender. 

*Ta3.f. rilOTnson. 

Geo. Blagden. 

•J. E. Knapp. 

* Edward E. Chase. 

•Daniel Chauncey, Jr. 

•Sam'lS' Chauncey. 

David E. Gwynne. 

Abraham E, Gwynne. 

•Bruce E. Chilton. 

Wm. V. Toffey. 

Geo. C. Clark. 

•Harry E. Dodge, 

•Herman R. Leroy. 

Louis C. Clark. 

•H. I. Clark. 

•J. E. Clark. 

Jas. F. A. Clark. 

Reginal H. Ward. 

'R. G. Murphy. 

'M. H. Clarkson. 

Howard Clarkson. 

•Henry Clews. 

•Chas, M. Foster. 

•James B. Colgate. 

•Robert Colby. 

Sp. : •J.B.Trevor. 

Colgate Hoyt. 

-C. H. T. Collis. 
S. L. Lev;'. 



yGoogle 



F[RM Namk. 

■Combs, A. il, &Co 1 

Conlent, H., & Co J 

Corlies, Macy & Co j 

Culbron, Cli juiiccy & Co 

Connor, W. E., 4 Co 

Cox, Wm. II.,&Co 

^Crane, Seabury& Co : 

Crisa, M., & Son 

Cummiiig Clement M 

Cummings & Co 

Cunningham.;. W., & Bro 

Cutting, R. L., Jr., &Co 

Dakin & Co 

E>avis, Fellowes, & Co, . j 

Davis, ,lohn H., & Co 



Davis, J. W., & Co.. 
Day, Nathan & Co. . 



Decker, Howell & Co. . . . 

De Coppet & Co 

De Grove, Q. C, & Co. . 

Denny, T., & Co 

DeJonge&Co 

De Mott & Durant 

DeNeu£ville& Co 

DeRivas, M, E„ & Co., 
DeWoIta Swan. 



Member of Exchangi 

*A. 11. Combs 

'Homer A. Latfin. , 

"H, Conlent. 

Henry Ollesheimer. 

*Cha8 A. Macy, Jr. 

H. F. Corlies. 

F. H. Macy, Jr. . 

'Wm. T. Colbron. 

I lenry Chauncey, Jr. ' 
■ Ixjiiis Gibbins. 

Sp. ! C. V. De Forest. 
1 -W. E. Conner. 
1 *K. S. Conner. 
( Wm. H.Cox. 
J 'E. V. D. Coi. 
I Kidney W, Sharp. 
i *J. S. N. Crane. 
J ¥. C. Seabury. 
I F. R. Culbert. 
i 'M. CrisB. 
\ T. B. Crisa. 

•Clement M. Gumming. 
1 *G. F. Cummings. 
i John B. Van Gieson. 

*J. W. Cunningham. 
I 'R. L, Cutting.Jr. 
i Jas. D W. Culling. 

•G. W. B. Dakin. 
1 J. C. Parsons. 
j •Fellowes Davis. 
) John Porter. 
; -John H. Davis. 
h^nmf.g3S.Co<. 

■li. G.Talberl. 
i •!. W. Davis. 
1 F, N, Rodewald. 
j "Nathan Day. 
■j No Company. 
I ' Henry M. Day. 
J 'W. W. Heaton. 
I F. W. Giffin. 
I'los. S. Decker. 

•Geo. R. Howell. 

Wm. A. Williams. 

•Wm. Evans, Jr. 

Fied De Coppet. 

*Edw. J. De Coppet. 

•Robt. S. Barclay. 

•Q. C. De Grove. 

Q. C, De Grove, Jr. 

•Thomas Dennv. 

•John T. Denny. 

S,j. : 'Solomon De Jonge. 

■Mai Herzog. 

•Fitch W. Smith. 

•John H. De Mott. 

•John L. Durant. 

'J.J. De Neufville. 

August De Neufville. 

•M E. DeRivas. 

Chas. E. Millei . 

-B. D. De Wolf 

S. H. Swan. 
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Firm Name, 
Dewing, ir., & Son,.,. 
Dichman, Niles & Co., 
Dickinson & Ailing,,.. 
Dimocit, A. W. & Co... 

Dominicit & Dickermat 
Donald, Gordon & Co. . 

Domin, W. C. & Co.... 

Drake Bros 

Drake, Maslin&Co... 
Draper & Baldwin 



F. T. Bontecou. 
•('lark Dewing. 
•Ernest Dichmari. 
*Robl. L. Niies. 
S. I. Cullen. 
•W, H. Dickinson. 
Edw P. Ailing. 
'A, W. Dimock. 
•Arthur V. Dimock. 
W. G. Dominick. 
•W. B. Dickeiman. 
•Geo. F. Demi nick. 
•Bayard Dominick. 
•W. M. Donald. 
J. W. Gordon. 
John DufTus Harris, 
*W. C. Doriiin. 

G. L. Hassell, 
Andrew Mitchell. 
•Edward A. Drake. 
Samuel J. Drake. 
James E. Drake, 
•J. Edward Mastin. 
Herbert H. Drake. 

, Henry Draper. 

I •T. Burnet Baldwin- 

1 Anthony J. Drexel. 
J. Pierponf Morgan. 
•J. Hood Wright. 
^A^. Thomas. 
•G. S. Bowdojn. 
I E. T. Stotesbnry. 
I J. W. Paul, Jr. 
I C. H. Coster. 
_,„.„„ ■( 'Chas. W Durant, Jr. 

Durant, Marsh & Co J Charles C. Marsh. 

(Joseph W. Collins. 
('A. W. Durkee, 

Durkee, A. W. & Co \ Arthur E, While. 

Jos. H. Durkee. 
T, ,, , o r- i "Arthur Dyeft. 

Dyett,A.&Co -A. R. L. Norton' 

D'Wol£& Pardons i "W. B. D'WoIf. 

J *Wm. Parsons. 

( •Francis L. Eames. 
Eames & Moore J tR. Ramsdell Moore. 

(p. A. Hardy. 

Easton, Nichols & Co J o'^^''^;,^^^'?"' 

) S. H. Nichols. 
Edey & Heriog J •Fred'k Edey. 

1 A. M. Heriog. 
Edey Bros i Chas- L. Eddy. 

j "Henry Edey. 
Eells & Sargent \ *Ricliard L. Eells. 

jB. Eugene Sai^nt 
Ellis & Seaver j 'Wm. L. Ellis. 

j J. A. Seaver. 
Emmet & Iselin 1 '"' "^i Emmef. 

i Manning Emery. 
•Aitio.y G. Hodjres- 
Edw. C. HodgfS. 
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Eno3, II. K-.&Co 

Fahnestock 8t Co 

Fanshawe & MlUiken ....■., 
Fellowes, Johnson & Tileso 
Ferris, A. M., & Kimball. . 



Field. Lindley & Co. . 



Fislc, Harvey & Sons. . 

Fitch & Lorillard 

Flower, R. F. &Co,... 
Floyd-Jones & Robison 
Frankel, L. B., &Co,. 

Fieeman, F. P., & Co. 



Frolhingham, C. F., & Co , 

Gallaudet, ?■ W., & Co 

Gargiulo& Co 

Garlichs, Chas 



Gelston & Bussing 

Gernsheim, M. SCo.,,, 

Gilder & Farr 

Gillet & Miles 

Gilley, F. W., Jr., &Co.. 
Gladwin, J. L., &Co..,. 
Goadby, W. H., & Co... 



•MUMBEB OF EXCIIAN 

•Henry K. Eno3. 
•Thomas C. Buck. 
'W.ii. Fahiiesfock. 
Gibson Fahnestock. 
•Geo. A. Fanshawe. 
•David Milliken. 
•C. Fellowes. 
•David Johnson, 
tlenry Tileston. 
A. Morton Ferris. 
•Wm. A. Kimball. 
Floyd Ferris. 
Edward M. Field. 
•Daniel A. Lindiey. 
Pope C. TefR. 
John P. Trudesdell. 
Edw. S._ Washburn. 
Geo. Smith. 
Sp. ; Cyrus W. Field. 
Harvey Fisk. 
H. E. Fish. 
C. J. Fisk. 
•Pliny Fiak. 
•Wm. Fitch. 
Louis L. Lorillard. 
'Campbell Stewart. 
'Roswell P. Flower. 
■Anson R. Flower. 
•W. B, Lockwood. 
John D. Flower. 
•W. C. Floyd-Joiiea. 
•William Robison. 
L. B. Frankel. 

Sol. Frankel. 

Louis Fraukel. 
Jacob Frankel. 
, "Jos. E. Frankel, 

•F. P. Freemau. 

•Henry G. Campbell. 

•F. M. Freeman. 
.Sam'lT. Knapp, Jr. 

•C. F. Frothingham. 

Geo. C. Thomas. 

p. W. Gallaudet. 

•Henry Fitch, Jr. 

'I. A. Gargiulo. 

•Chas. Garlichs. 

•Francis Garlichs. 

Wm. J. Gelston. 

H, J. Faulkner. 

'John S. Bussing. 

'M. Gernsheim. 

E B. Loeb. 

•W. Howard Gilder. 

T. H. Powers Fair. 

Sp. : Henry Harbeck. 

F. M. GiUett. 
I "Wm. D. Miles. 
J -y. W. Gilley, Jr. 
1 Edward S. Giliey. 
J E.W.Gladwin. 
I •J. L. Gladwin. 
I 'Wm. H. Goadby. 
< •Edward Bemenl. 
I Chas. T. Kilborne. 
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Godet, Henry T„& Co, 



Gold, Barbour * Swords , . 



Goldschmidt. H. P., &Co.. 
Goodbody, Glyn & Dow . . 
Goodharf. P. J.,&Co.. .. 
Gorham, Turner & Co 



Gracie, J. K., & Weste-velt. 
Granbery, W. H., & Cs>. . . . 
Granf Bros .... 



Grants Co.. 
Green & Balei 



Gregory, Ballou & Co , , 
Grovesfcen & Pell 



Gunlher, C, I 



, & Bro. 



Gurnee, W. S., J;-., & Co, 

Gis^ynneS Day 

H;iight G. L. & L 



Ilallcarler 



: Co . 



•MBMBBR of tXCHANGB. 

Henry T- Godet. 
Henry L. Feris. 
*Cila5 C. Hay. 
Cornelius B. Gold. 
Wni. D. Barbonr. 
•Henry C. Swords. 
Thomas J. Barbour. 
•H. P. Goldschmidt. 
•J. E. Heimerdinger. 
•August Rutten. 
Robt, Goodbody. 
W. E. Glyn. 
•Chas. H. Dow. 
•P.J. Goodhart. 
A. E. Goodhart. 
E.L. Heinsheimer. 
Austin G. Gorham. 
•Cdas. W. Turner, 
Chas. C. Noble. 
♦Jameii K. Gracie. 
•John C. Westerfelt. 
•W. H. Granbery. 
Wm. Miller, Jr. 
•James Grant. 



( Douj 



a Gre 



ini. 



Halsted & McLane 

Ham Bros 

Hamilton* Bishop 

Hamilton & Myers 

Hamilton Brothers. 

Hance& Co 



Bardine, P. W., & Co. . 



W. W. Dudley. 
•Charles Gregory. 
•Malurin Ballou. 
Curtis P. Gately. 
*W. P. Grovesteen. 
Geo. H. Pell. 
•Cha!i. B. Gunther. 
Fred'k. W. Gunther. 



Wm. S. Gumee, Jr. 
A. C. Gurnee- 
John A. Gwynne. 
•Clarence S. Day, 
•Wm. Gwynne. 
•Gilbert L. Haight. 
•Louis Haight. 
Sp. : Chas. L. Hallgartca. 
•Henry Budge. 
Charles Wehrhane. 
•Sigmund Neustadt. 
•Bernhard Mainzer. 
•R. H. Halsted. 
H. R. McLane. 
•Benj. F. Ham 
Jas. M. Ham. 
Chas. H. Hamilton, 
•W. f. Bishop. 
•M. K, Hamilton. 
C. A. Myers. 
•J. G. Hamilton. 
C. K. Hamilton, Jr. 
•Wm. W. Haiice. 
R. K Hance. 
•P. W. Harding, 
Eugene D. Hays. 



vGooqIc 



Hamed, C. A., & Co. , . . 
Harriman, E. H., SCo.. 



Harriot & Groesbeck. . 



llartahome, J. M„ & Bro. . 



Hatch & Foole.. 



Hays, E. St. John, J 



Hazard & Parker 



lleckscher, John G., & Co.. 
Heidelbach, Ickelheimer & I 

Heminway & Co 

Henry & Meserole 



•Member of Exchan< 

♦C, A. Harned. 
■ " *F. J. A Phillipp. 
*E. H. Harriman. 
•Wui. M. Harriman. 
* Samuel J, Harriot. 

■ - *Ernest Groesbeck. 

J. B. Harriot. 
•C. H. Harris, 
■\ Milton J. Hardy. 
H. C. Fuller. 
•J, M. Hartshdme. 

■ ■ •R. B. Harlshorne. 

S. G. Hartshome. 
•A. S. Hatch. 
F, H, Hatch. 
*Wm. D. Hatch. 
Wm. B. Kendall. 
Waller T. Hatch. 
•N. W. T. Hatch. 
Arthur M, Hatch 
. Hairy P. Hatch. 
. ■ -Daniel B. Hatch. 
. Chas. B. Foote. 
•E. St. John Hays. 

■ ■ Jos. Tate. 

Sp.; *Jacob Hays. 
' •Chas. H. Hays. 

■ Theo. D. Weston. 
"Chas. Hazard. 
Wm. N. Parker. 
•Chas. Head. . 

. 'H. K, Smith. 

■ S. EUot Guild. 
.•T, L. Manson, Jr. 
-•Wm. Heath. 

■< Thomas E. Davis. 

•Chas. E. Quincey. 

John G. Heckscher. 
• ■ 'Edw-d W. Gould. 

Cortlandt M. Taylor. 

Philip Heidelbach. 
. . •A, S. Heidelbach. 

Isaac Ickelheimer. 
s Espy. 



•Trum 



iHer 



nway. 



*Robt. S, Sauiade. 
. •Duuelas Henry,, 
J, S. Meserole. 



Hess Bros. & Co . , 



•Jonas Hes 
■ Henry lies 



No CI 



■J. H. Hewson. 

F. T. White. 
Huff an-a Woodward 'C- V. Hoffman. 

W. R. Woodward. 

•Henry B. Hollins. 
Hollins, H, B„ & Co : Frank B. Hollins. 

•F. A, Yznapa. 

Irving H. Waggoner. 

Hollis -r, n. H., *Co -Harry H. Hollister. 

I Clement Sharp. 
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Horton H. L., & Co 

Hotchkiss, Horace L. & C< 

Hoy & Gibert 

lioyt & Bedle 

Hudson, C. I., & Co 

Humbert, E. C. & Son... 
Humbert, W. P. & Co. . . . 

Hunter & Gould 

Hussey & Co 

Hutchinson Bros 

Imbrie, Wm. Morris, &Co. 
Ives, Brayton, & Co 



Ives, Henry S, 
Jacquelin & Di 

J' 



•Member ob Kichahi 

I 'E, C. Homans. 
,' W. B. Post. ■ 
( *\V, A. Putman. 
''II. L. Horton. 

*l. F. Emmons, 

*A,B Hill. 

*Fred'k T. Brown. 

•Horace L. Hotchkias. 

•Harvey B. Rich. 

•Robert T. Hoy". 

F. E. Giberf. 

'Gerald L. Hoyt. 

Ben. R. Bedle. 

* Charles I. Hudson. 

*A. H. De Forest. 

Eliaa C. Humbert. 

•John J. C. Humbert. 

•Wm. P. Humbert. 

Edw. S. Benedict. 

A. M. Hunter. 

'J. J. Gould, 

•Erwin A. Hussey. 

N. T. Starrett. 

*L, B. Hutchinson. 

Sylvester Post. 



Sylve 

*Wm, Morris Imbrie. 

Rob'i T. Currie. 

•Brayton Ives, 
, *James B. Metcalt. 

Penry S. Ives. 

^C" ] 'Thos. C, Doremua. 

/ Geo, H. Stayner. 
/-^ L \ •John H, lacouelin. 

"^^-PP^' Hen^DicoS 



Jar 



in. Smith & Cotting.. 



Jesvip & Lamor 
Johnson, S. F., 



Jon 



1, McCormick & Kennett, . 



Judson, H. I., & ( 
Keep & Keen.... 

Keilholi Bros 

Keliey & Little.. 

Kemeys & Babco 



ISp.: 



IS Cotti 



. s R. Jesup, Jr. 

•S. F. Johnson, 
. C. W. Miller. 

•W. G. MeCormick. 
■ F. J. Kennett. 

•Geo. Kirkland. 
I •Geo. B. Hopkins 
. •H. I. Judson, 

W. H. Burger. 
. 'Chas. W. Keep. 

•R. L. Keen. 
. -C, C- Keilholz. 

Wm F. Keilholz. 
. 'Albert Keliey. 
, Wm. C. Little. 

•Edward Kemeys. 
. H D. Babcock. 

Sp.:*Cl. G. Haven, 
LSp.:S D. Babcock. 
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Keppler & Sancton . . 



Kidder, A. M., & Co....' 

Kidder, Peabody & Co.. 
Kilborne, A. W., & Co.. 
Kimball, Howell & Co.. 

Kimball, R.J., &Co.,.. 
Klmber, Alfred, & Co. , . 
King, R., Jr., & Co 



King' 



, J. G., Sons.. 



•MeMBEB of ExCCiANGE. 

•Rudolph Keppler. 

•Wm. B Sancton. 

Wm. Kessler. 
■ Edw. Kessler, 

•G. E. Kissel. 

•AmosM. Kidder, 

•Wayland Traak. 

'Horace J. Morae. 

•Wm. C. Hill. 
'H P.Kidder, 

H. P. Peabody, 

O. W. Peabody, 

■Geo C, Magoun. 

Thos. Baring. 

•A, W. Kilborne. 

Clarkson Kunyon. 

•Chas. H. Kimball, 

•Josiah P, Howell, 

N. P. Henderson. 

Irving L. BragJon. 

•R, J. Kimbafl, 

•A. B, Lounsbery, 

♦Alfred Kimber. 

Henry W. Waterworth. 
. *Richard Kin^, Jr, 

Reginald Fry. 

A. Grade King. 

yohn A. Kin^, 

Fred'k Gore King. 

- « G. K. Duer 



iin..i o. (-. ( 'Samuel H. Kissam, 

.,Whitney&Co , ) Henry N. Whitney, 

I Eugene R. Washbnn 



Knickerbacker, H., & Co. . 
Knoblauch & Co ■, 



Knowlton &Co.. 



Eugene R. Washbnrn. 
•Shepherd Knapp, 
Chas. H. Griffin, 
•H. Knickerbacker. 
•Henry W. Perkins. 
•C. E. Knoblauch. 
•Alfred R, Pick. 



I. Henry K 
3ewell Tap 



Kohn, Popper & Co, . 



Kuhn, Loeb & Co , , 



Ladenberg, Thalman & Co. . 



I 'Moritz Ochs. 

D. Kohn. 
■j *E. Popper. 
(W, M. Kohn. 
f 'Augustus Kountze.^ 
. ] Luther Kountze. 
Herman Kounlie. 
.Charles B. Kounfie, 
Jacob H. Shiif. 
•Abraham Wolff. 
Lewis S. Wolf, 
Solomon Loeb. 
Sp.! Abram Kuhn. 
of Frankfort-on- 
(he Main. 
A. Ladenburg, 
. A- Limburger. 
•E. Thalman. 
.Sp. r G. Von Bleichroeder. 
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Firm Name. 



•Membf.r c 



] "Lhai,. 1., Laidlaw. 
j 'Uavid Lapsley, 

Lapsley & Gallup J H.iward Gallup. 

I Sp. : Lathan G. Read. 



Lapsley, Howard, & Co... 
Latham, Alexander & Co, , 



vard Lapsley. 
J *D. S, Willard. 
f Henry Bowers, Jr. 
1 John C. Latham Jr. 
J 'H. E. Alexander. 
( Richard P. Salter. 
1 L. C. Lathrop. 



Lathrop, Smith & Oliphai 

( *Jas. H. Oliphant. 
Lawrence Bros. & Co '... ) * l^e W. C. Lawrence, 

1 "Cyrus J. Lawrence. 

L>.„,.„SS,.ith iS.iJ.'S'S""- 

*VVm. S. Lawson. 

I nViilard H. Jones. 
Lawson, W. h., & Co j *HarryA. Day. 

I IS. H. Prcsion. 

L Fhher Howe, Jr. 

I Geo. I^ask. 
Leask&Co J Julian W.Robbina. 

( «H. K, Warner. 
J. U. Lee. 

J *Geo, Henry Warren, Jr. 
Sp. : *R. L. Cutting, Jr- 

' *J. Lenlilhon. 



i Warren. . 



Lentilho 



^ '^^ ^"y \ Edward S. Lentilhon. 



Lioyd & McKean . . , 
Loclnrood i Crosma] 

Lockwood & Co.... 
I.ounsbery & Co. . , . 

Liimmia & Day 

McKifllBros.&Co.. 



MdMicken, J. A., & Co... 
Mackenzie, C. F., & Co.. 
Marqu^nd & Parmly 



n & Steve 



,. Levy. 
J C, C, Allen. 
( D. U. Herrmann. 
) 'W. C. McKean. 
i Jos. p. Lloyd. 
J *F. M. Lockwood. 
I J. Heron Crosman, 
I 'Arthur A. Lockwood. 
1 he Grand Lockwood, 
I Sp. : H. B. Lockwood. 

*R. P. Lounaberry. 

Hen.yJ. Macdonald. 

*Henry Day. 



Charles 



H. McKim. 
Ncci 



mpany. 

*Jas. A. McMicken. 
■ John G. McMicken, 

*C. F. Mackenzie. 

T. T. Waller. 

Henrv Marquand. 
r 'Duncan D. Parmly. 

Martin & Runyon , . i 'Aug. F. R. Martin. 

1 Enos Runyon. 

j 'Chas. H. Marvin, 

1 Horace H. Stevens. 

■Ludwig Man. 
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Firm Name. 

Mason S; Smith 

Mauriac, Bishop & Howland, . 

Maiwiill & Graves 

Mead,I.F.,& Co 

Meeker, Wildes & Co 

■ Miller, Francis & Co 

Milliken, R.S:C. S 

Milis, Robeson & Smith 

Minis,?. H. S:Co 

Minzeslieimer, Chas., & Co. . . 

Mitthell, F.. P., & Co 

Moore, W. D., &Co 

Moore & Schley 

Moran Bros 

Wm. Fellowes Morgan & Co, . 

Moi^n, A. C, & Co 

Mor^o, Edw., Jr.. i Co 

Morris & Sons 

Munroe & Wyckoff 

Murray & Darling 

Musgrave & Co 

Musgrave & Woodward 

Myers, Kutherford & Co 

Myera, Theo. W., & Co 

Neils':.n, W. S., & Co 

Neumoegen, B., Sc Co 



'Member of Exchan 

•Thos. H. Mason. 
W. H. Smith. 
'E, A. Maurice, 
Sidney Bishop. 
M. Morris Howland. 



•H.' 



'. Maiv 



ell. 



John R. Maiwell, 
'Henry Graves. 
*L F. Mead. 
R. R. Lear. 
'Thomas B. Meeker. 
Wra. B. Meeke 



' Clar 



e H. Wildes. 



)avid H. Darling. 
■■ i. A. Miller. 
•James Francis, 
R,.bt. Milliken. 
•C. S. Milliken. 
D. Clapp, 
Mills. 

'. Robeson. 
Albert H. Smith. 
P.M. Minis, 
as. B. Toler. 
C. Minzesheimer. 
Abraham Rosenfeld. 
Ihas. L. Davis. 
KdwinP. Mitchell. 
\V. H. Mitchell. 
Fred'k. L. Moore. 
Frank Curtis. 
Jiio. G. Moore. 
'Grant B. Schley. 
'Wm. K. Kitchen. 
Charles Moian. 
1). Comyn Moran. 
*Amedee D. Moran. 
Wm. Fellowes Morgan. 
'Richard Diion. 
lAlei. C. Morgan, 
W. J. Hotchkiss. 
'Edward Morgan. Jr. 
Toseph B. Pigot. 
S|>. ; Eliiabeth A. Morgan. 
T. F. Morris. 
*W. S. Morris. 
*B. F. Munroe. 
P. B. Wyckoff. 
•W. M. Murray. 
R. M. Darling. 
. B. Musgrave. 
■]iry Kuhn, 
John P. Kelly. 
. J. G. MusgraTB. 
*E. P. Woodward. 
*A. G. Myers. 
- John A. Rutherford, 
W. Rutherford. 
*Theo. W. Myera. 
E. H. Myers. 
•W. S. Neilson. 
•J. H. Griesel, Jr. 
'B. Neumoegen. 
Chas. McNulty. 
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Fjrm Name. 
Kewcombe, I. B., !t Cc . 



'Member of ExcHAf 



•I. B. Newcombe. 

L. R. Bacon. 

C. Weidenfeld. 

•H. I. Nicholas. 

John S. Nicholas. 

*McPhers"n Kennedy. 

*Wm. S. Nicli-ls, 

•Wm.L. Jenkins, Jr. 

•J. R. Nichols. 

C. R. Leffiiigwell. 

Henry F. Van Lean. 

*.HG. S. Noble. 

*Alfred Meslre. 
^ S. Ward Djubleday. 

Nurbury S: Co 'S- ^- Norbu y. 

Noyes, J M., & Co i Ih-^' ^."^^ 

O'Brien, Wm. & Juhii 

01coH& Deal,. 

Offenbach & Marx 



Nicholas, H. I., & Co 

Nichiils, W. S., & Co, 

NohQ!3& LeSngwel! 

Noblu, Mestre & Djubleday, . 



Co,- 



Ogden,J. W..a 

Oppenheim, E. L., & Co 

Palmer & Lowengard.. 
Parsons, Charles, iv Co, 
Patchen Bros 

Paton, John. & Co 

Patleson, Wm. M., & Co 

Palton, W. L., &C 

Paulding, J. P., & Co.. 

Peabody & Co , , , , 

Pearl & Co 

Pearsall, T. W., &Co,, 

Peters, Schenck & Co.. 
Petly & Bostwick. 



•C. P. Noyea 
*John O'Brien. 
*H. L. Oldoit. 
*EdETtr Deal. 
Joa. Offenback. - 
*Stephen Ma' i. 
J. W. Odgen. 
•Joel Parker. 
*E. L. Oppenheim. 
Walter Del Mar. 
P. B. Veiller. 
Ernest L. Oppenheim. 
M. S. Slernber"cr. 
•Fred L. Palmer. 
Otto lUfwengaid. 
♦Charles Parsons. 
Charles Parsons, Jr. 
•Samuel W.P^.tc hen. 
•Edward F. Paldien. 
John Palon. 
•Cornelius C. Cuyler. 
Benj. Graham. 
Sp. : Morris K. Jesup. 
■*Wm, M. Pattesim. 
Jas. A. Patteson. 
*W. L. Pafton. 
Henry L. Sail nstall. 
•James P. Paulding. 
J. Dimon Smith. 
Stephen Peabody. 
*R. A. Peabody. 
•Dytr Pearl. 
Wm. E. Pearl. 
T. W. Pearaall. 
J. B. Houston. 
-T. T. Houslon. 
Sp. ; Geo. S. Scott. 
•Chas. G. Peters, 
']. F. Schenck.. 
R. Snowden Andrews. 
Sp, : C, F, W-lmore. 
Junius N. Petty. 
•Silas B. BoBlwick. 
Edw. Pomeroy- 
•Chas. H. Meigs. 
•Henry K. Pomroy. 
H. Arthur Pomroy. 



vGooQle 



Poor, White &Greenouijh. 



Posta Reiinell.. 



PrallJ. H., aCo.. 



Prentiss, Geo. H.,&C 



Prince* Whitely.. 



Proudfit& Parsons. 



Rasmus a LissigAolo.. 



&Co.. 



Reed, Thomas, 8: Son. . 
Robins & Robinson... 



Rodgera S RandoLpll. . 
Rogers S Gould 



■Member of Exchange. 

Henry W. Poor. 
•B. Ogden White, 

elin Green ough. 
enry V. Poor, 
•las. B. Post. 
Frank W. Rennell. 
*W. R. Whitmore. 
Henry H. Powers. 
•John H. Prall. 
E. E. Webb. 
Sp. ; Geo. Bird. 
*H. Prentice. 
Thos. I. Crowe. 
•Geo. H. Prentiss. 
W. W. Walsh. 
Wm. D. Prentiss. 
•Tames Whifely. ■ 
Maynard C. Eyre. 
•H. G. Oakley. 
Henry H. Dodge. 
Sp. ; •Wm. R. Travera. 
•J. D. Probst. 
•Gustave J. Wetilar. 
J. O. Proudflt. 
•Fred E. Parsons. 
E. L. Pupke. 
•T. Henry Waller. 
H. J. Bruner. 
'Chas, K. Randall. 
Otto C. Wierum. 
•Wm. Rasmus. 
Geo. Lissignolo. 
*C. L. Rathbome. 
*R. W. Rathbome. 
Sp. ; C. C. Baldwin. 



Fredk, Meyer. 
•Thomas Reed. 
•Thomas Reed, Jr. 
•Francis F. Robins, 
•Fraijk B. Robinson. 
•Robertson Rodeers. 
W. F. Randolph. 
•Ed. L. Rogers, 
- Wm. S. Gould. 
I Sp.iChas. T. Barney. 
Rogers & Livingston ^ H. Livingston Rogers. 



Rave 



Roll! 



s a Co. . 



Rolston a Bass.. 



'Henry B. Livingsto 
J *Gu5tavus A. Rollins. 
) Edward A. Rollins. 
I 'W. H. Rolslon. 
1 W. Ales, r 



— f ^ o. r- ice, Roumaee. 

Roumage, C. C, & Co ] •C. C. Roumlge, Jr. 

I V. E. Roumage. 
J *John P. Rutler. 
IjohnL. Gross, Jr. 
( 'S. S. Sands. 

K S. S. Sands, Jr. 

( W. Henry Reese, 
f •F. W. Savin. 

Savin a Vanderhoof li E. W. Vanderhoof. 

f ' 'Geo. D. Morrison, 



:r& Gro 



Sands, S. S- 
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Firm Name. 

Schack, R. W., S: Co 

Schafcr Bros 

SchoUe Bros 

Schmidt, E. P., & Co 

Scott, A, E., &Co 

Seligman, |. & W., & Co 

•Seligman. Washinglon, & Co.. 
Seligsberg & Co 



*Mbmbei> ' 



F Excn> 



-, Baker & Co . 



Sheldon. Win. C, & Co.. 



Simons & Chew 

Sistare's, Geo. K., Sons, . 

Slosson & Bcrdan 

Smith, H. B, & W. P 



Smitn, Ryan& Co.. 



Smith, Wm. Alei., & Co. 
Smithers, C. H., & Co 



Stcbbins, H. G., & Son.. 
Sterefl & Britton 



Sternberger. Fuld & Sin 



•R. W. Schack. 

E. Leavilt, Jr, 
, •Samuel M. Schafer. 
■ 'Simon Schafer. 

*Jacob Scholle. 

William Scholle. 

*E. P. Schmidt. 

Eustace de Cordova. 

•Albert E, Scott. 

Wm. S. Scott. 

•Jas. Seligman. 

;=»-■ Seltoniai,. 

•Waahn. Seligman. 

Robh F. Nathan. 

Abm. Seligsberg. 

'Theo. Hellman. 

•[.M.Seymour. 

•James A. Baker. 

A.L. Seymour. 

Wm.C. Sheldon, Jr. 

•Geo. R, Sheldon. 

•Wm, S. P. Prentice. 

Wm. C. Sheldon, Jr. 

•Jas. D. Simons. 

Beverly Chew. 

•W. H. M. Sisfare. 

Geo. K. Sistare, Jr. 

Edwin A. Slosson. 

*D. W. Berdan. 

H. B. Smith. 

•Wm. Peck Smith. 

Lenoi Smith. 

'Thos. F. Ryan. 

Henry A. Murray. 

•Wm, Aler. Smith. 

Robert H. Smith. 

•Chas. H. Smitheia. 

John Smithers. 

•Wm, K. Soulier. 

Franklin Edwards, 

Sp.; Timothy H, Porter. 

(iaorce Speyar, 

Wm.Bolomon. 

'Wm. B. Bonn. 

*C. H. Stebbins. 

Samuel H, Slerett. 

•Chas. P, Britfon. 
Maurice M. StemberpM'. 



J L. Fuld. 

J SimuelSinn. 

Sterling, J. H.. & Co I •Jos. H.Sterling 

)Jos. A. Sterling. 
) 'Walter C. Stokes. 
) John F, Thompson. 

-Jos. S. Stout. 
J R. F. Purdy. 
I Chas. J. Haines. 
' -j^acob Stout. 

n H. Thayor. 
•W. L. Stow. 
■ * Howell Osbom. 
W. B. OHver,Jr. 



Stokes, Waller C, & Co. . 

. Stout & Co. 

Stout& Thayer 

Stow, W. L., & Co 



■IS 
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Taintor&Holt 

TaylorJ-H-.a Co .... 

Taylor Bros 

Taylor & Walsh 

Taylor, W. B., & Co... 
. Thompsor & Richard.. 



rilghman, Rowland &Co,. 



rimpsoii,C, F., & Co.. 



... C. Tower. 
I Fred'k Van Lennep. 
( Giles E. Taintor. 

■ J *Geo. H. Holl. 

G. D. L'Huilier. 
\ *J. H. Taylor. 
■-, Henry Aitken. 
\ *Wm. L, Taylor. 

■ ) *P. Burnet Taylor, 

i Frederic Taylor. 
*Sam'lA. Walsh. 
•Wm. B. Taylor. 
Wm. E. Taylor. 
Frank B. Taylor. 
I 'fos. T. Thompson. 

■ I Adrian G. Richard. 
1 'Thos. W. Thorne. 

■ \ Newberry D. Thorne, 
1 *Thos. Tileston. 

■ ■ 1 Arlhur Lincoln. 

( "S. Tilghraan. 
Geo. Rowland. 
- ■ 1 'F. B. Tilghman. 
J Jno. T. Granger. 
1 'Chas. W. Kohlsaat. 
1 C. F. Tirapson. 

■ ■ 1 C. W. Fisher. 



limp5on& Co i Alfred Sidman. 

T. 1 o. \ir i I *Henr¥ C. Tinker. 

Tinker & Weston -j Rp„Baplnp.r W».slnn. 



i Rensselaer Weslon. 
J 'Henry E. Titus. 
) J. A. Parshall. 
I J. Kennedy Tod. 

Tod, 1. Kennedy, & Co J O. H. Northcofe. . 

•Alex. "-^-- 



■ Titus, H. E., &Co... 



Townsend & Washbur 



Truman Sn Hollins. . 



Unger, Smithars & Co.. 



Van Bosfccrck, L. J., & Co.. 
VanDyck & Williams 



( *C. J. Townsend. 
. L. C. Washburn. 
I Sp. : Jno. P. Townsend. 

•bpencer Trask. 
- Geo. F. Peabody. 
. S. C. Blodget, Jr. 

Mumtord M. Truman. 
1 -Morris Hollins. 
( "Archibald Turner. 
} *H. Manuel. 
( 11. M. Oddie. 
( 'Tas. F. Tjveedy. 
J F. L. Swallow. 
Ijohn H. Tweedy, Jr. 

•Chas. Unger. 

Frank S. Smithers. 

*Geo..H. Schiniel. 
' Wm. Koch. 

C. Kollstede. 

C. Dieudonne. 

•L.J. Van Boskerck. 
■ C. Vin Boskerck. 



*Wm 



I. WJliia 



) 'Thos. B. Williai 
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Firm Name, 

Van Emfaurgh & Attcrbury 

Van Schaick & Co 

Vermilye & Co 

Vernam & Co , 

Von Hoffman, L., & Co 

Wadsworth & Barker 

Walden & Lawrence 

Walcotf, J. C, & Co 

Walker. Joseph, & Sons 

WaUer, Robt., Jr., & Co 

Wallace, F. B., & Co 

Walsh & Floyd 

Walsh & Hackmann 

Wassermann Bros 

Waters & Lawrence 

Wafson, Geo. H., & Co 

Webb & Co 

Weston & Oe BJilier 

Wheeler, W. B., & Co ^ . . . 

White, L. L., & Co 

White, Morris & Co 

White, S. v., & Co 



•Membee 



Excha^(;e. 



•D. B. Van Emburgh. 
'John T. Alterbury. 
Sp, ; Wm. R, Travers. 
'Jenkins Van Schaiclt. 
L. L, S. Clear man. 
A. S. Gorham. 
Jas. A Trowbridge. 
•Donald Mackay. 
Latham A. Fish. 
F. K. Trowbridge. 
*Geo. D. Mackay. 
Wm. A. Read. 
,E. D. Trowbridge. 
*A. H. Vernam. 
E. N. Bond. 
L. Von Hoffman. 
•Wm, Mertms. 
•C. D. Wadsworth. 
•Fordyce D. Barker. 
*Schuyler Walden. 

A. N. Lawrence. 
•Jos. C. Wakott. 
•Frank F. Dickinson. 
•Jos. Walker. 

Jos. Walker, Jr. 

B. Robbins Walker. 
•Robt. Waller, Jr. 
Howard H. Henry. 
•Edward Linn. 
Morris IL Smith. 
•Jas. W. Walsh, Jr. 
NicoU Floyd. Jr. 
•C. A. Walsh. 
Oscar Hackmann. 
•R. H. Bissell. 

Sp.; 'C. F. Woerishoffer. 
" .-.iy.B. French. 
Wassermann. 



Sp.! ; 
•f.W 
Edw, 



Was 



•Jno. R. Waters. 
Wm. T. Lawrence. 
•Geo- H. Wateon. 
Arch. A. Watson. 
Walter Watson, Jr. 
•H. W, Webb. 
E. G. Sheppard. 
Geo. S. Weston. 
•Fred'k De Billier. 
•Theodore S. Ferry. 
•F, S. Weston. 
Henry De Billier. 
*W, B. Wheeler. 
•R. H. Thomas. 
•LoomisL. White. 
•Frank W. White. 
Wm. Viall Chapin. 
,J. O. Bartholomew. 
•Leonard D. White, 
Chas. O. Morris. 
L. E. Blackwell. 
C. O. Morris, Jr. 
•S, V.White. 
•F. W. Hopkins. 
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Whitiiej 
Wilcin 
Wiley, 








V. a, & 






WiUard 


E. K,, & 








s & Harv. 




Wilson, 
Wilson, 














& Co 



Winslow, Whitlock & Co.. 

Wmthrop, Robert, & Co. . 

Woerishofler & Co 

Wood, Hueslis & Co 

Worden & Co 

Work, Strong & Co 

Wormser, I. & S 

Young & Nelson 

Young, W. E., &Co 

Zimmerman tForshay. . . 



-Member or Exchauok. 

*J. U. Whitehouse. 
*Geo. M. Whitehouse. 

A. V. Marckwald. 
J. N. Whitehouse. 
^p. ; David G. Legget. 
•R. B. Whiftemore. 
T. Olmey Hill. 
Chas. M. Whitney. 
Edwin S. Larchar, 
•Frank M. Larchar, 
•C. H.Wilcoi. 
•John S. Baird. 

♦W, C, Wiley, 
F. I.. Smith. 
•Edward K. Willard. 
■Wm.G.Read, Jr. 
•Gerard B. StTanton, 
•Henry C. WiUiams. 
Frank E. Williams. 
•A. D, Williams. 
Fred'k H.- Hamilton. 
•Henry S. Wilson. 
•John D. Wilson. 
K. T.Wilson. 

B. F. Wilson. 

C. H. Bosher. 
J. M.Johnston. 
"W. M.Johnston. 
•Theo. Wilson. 
F. G. Lee. 

[H. a, Barry. 
I Chas. Lanier. 

Edward D. Adams. 
', H. C. Fahnestock. 
I Edward Winslow. 
I 'Jas. F. D. Lanier. 
I 'F. D. Winslow. 
1 C. H. Whitlock. 
j R. M. Corivlne. 
I, Alex. Kirk land. 

•Robert Winthrop. 

*James H. Beekman. 

•Robt. D. Winthrop. 

Mark T.,Cox, 

•F. G. Renner. 

•H. Sommerhoff. 

Sp.: *C. F. Woerishoffcr. 

Geo. C. Wood. 

•C. H. Heostis. 

L. M. Swan. 

•Daniel T. Worden. 

A. L. Holgate. 

•Frank Work. 

•Wm. E. Strong. 

Geo. Wood. 

"Frank C. Sturgis. 

•Isidore Wormser. 

•Simon Wormser. 

•T. S, Young. 

W. S. Nelson. 

•Wm. Euclid Young. 

F, Grandil. 
. L. Zimmerman. 

•D. F. S. Forshay. 
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CONSTITUTION 

New York Stock Exchange. 

Amended to June 1, 1886. 



P A. li T 1 . 



EULES rOE THE GOVEENMENT OF 
THE EXCHANGE. 



1 be (he "New York Stock 



Componlion. 

Sec. r. The whole government of the Eichange shall be 
vested in a Governing Committee, composed of the Presidenl 
and Treasurer of the Eichange, and of forty members," elected 
in the manner hereinafter pi-ovided. The members of the 
Governing Committee, and the Sseretary, shall be the officers of 
the Exchange. 

Electien, Pay and Classification of Got'ertang Commitlie. 

Src. I. The members of ihe Governing Committee shall be 
elected by balloi by the members of rhi Exchange, and the per- 
sons receiving fhe largest number cf votes for that ofKce.f'--" 
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Sec. 2. The Governine Commiilee shall be divided into four 
classes, each class consisting of fen members, as follows: first 
class, to hold olfice for one year; second class, for two years; 
third class, for three years; fourth class, for four years. 

Sec. 3. At each annual election of the Exchange, there shall 
be chosen ten members of the Governing Committee, to fill the 
vacancies occasioned by the outgoing class, and to hold office 
for the four years ensuing, and also members to fill any vacancy 
or vacancies in (he'other classes, for the unexpired terms. 

Removals and Vacartdes in Governing CoiHntittce. 

Sec. 4. Any member of the Governing Committee who, un. 
less excused by the President, shall- absent himself from the 
meetings of the Committee during three consecutive regular 
meetings, may by a vote of two-thirds o£ the members 
o£ said Committee present at any regular meeting thereafler, be 
declared no longer a member thereof. 

Sec. 5. The Oovernin 

be the sole j udge, by a vote of two-thirds of all the vc. 
said Committee, ' 

■ in the Governing Committee 



Sec. 9. No membe 
ticipale in the adjiidici 
interested. 






Sec. 10. The Governing Commitlee shall ha*e ^ower to de- 
termine the manner and form by which their proceedings shall 
be conducted; to appoint and dissolve all standing or other Com- 
mittees; to have original and supervisory jurisdiction over any 
and all subjects and matters referred to said Committees; to in- 
struct said Committees; and to regulate or control their actions 
orproceedings af any stage Iht-reol; to at any time require of all ■ 
officers or appointees of the Exchange, a good and sufficient 
bond to secure (he faithful performance of their' duties; to try 
all charges against members for violating the laws of the Ex- 
change, and to punish such members as are found guilty thereof; 
and the Governing Committee shall be vested with all other 
powers necessary for the government of the Exchange, 

Shc. II. The Governing Committee shall at their first regular 
meeting in May in each year, designate counsel ior the Ei. 
change; such counsel to be employed at the pleasure of tha 
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ARTICLE III. 
•dent and Vici-Preudml 



Powers and Duties. 



le power to call apecia 
^ , s Governing Committes 

lie shall, at any tiiiii:, call special meetings of the Eithange 



s ot the Eichange, and o£ the Governing Committee. 



upon the written request of one hundred members thereof, . 
special meetings of the Governing Committee, upon the wnlteti 
request of ten members of said Committee. 

Sec. 4. Should special exigencies require, the President shall 
have the right to appoint committees ad interim, to acl until the 
regular appointments are made. 

Removal. 

Sec. 5, It the President cease to be a member of the Ei- 
change, or in the event of his refusal, failure, neglect, or in- 
ability, for any reason to execute the duties of his office, the 
Governing Committee shall have the power (o declare the otSce 
vacant, or remove him by a vote of two-thirds of all Ihe members 
of said Committ.ee. 

Viee- President. 

Sec. 6. The Governing Committee, afits first meeting after 
the annual election, shall choose, from its own members, a Vice- 
President of the Exchange. 

Sec. 7. The Vice-President shall, ii 
dent, assume aU the functions and pov 
duties of President. 

Sec. 8. In the case o£ the temporary absence or inal 
_.. _, ,._.,. .... .,..._-..... . . ,.. e.president^ (he Go\ 



ARTICLE IV. 



Sec. 1. It Khali be the duly of (he Treasurer to receive, and 
take charee of, all moneys of the Eichange, and render a state- 
ment of the funds on the second Monday of May annually, and . 
at such other times as the Governing Committee may require; 
he shall be a member of the Governing Committee, of the 
Finance Committee, and a trustea of the Gratuity Fund, 
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ARTICLE V. 



fake charge of the books and papers of the Assoc 
shall conduct the correspondence of the Exchange, and keep a 
reqord of the closing and opening of the Transfer Books for 
dividends, elections, etc., of the various corporations whose 
stocks are dealt in at the Exchange; ihe amountol such dividends, 
and when payable; and shall posf Oie same on the bulletin -board. 
He shall also keep a ledger containing the names of all the mem- 
bers, with date of admission by purchase, or otherwise; a record 
of all transfers, of membership; of all partnerships, and dissolu- 
tions, and also a list of suspended members. 

He shall be Secretary of the Governing Committee, and of the 
Committees of Arrangements, Admissions, Arbitration, Com- 
missions, Constitution, Finance, Insolvencies, Law, Securities, 
and Stock List. 

He shall be the Accountant of the Exchange, and shall per- 
form such other duties as the Governing Committee may direct. 

ARTICLE VI. 

Chairman and Vice-Chairinan. 

Sec. I. The powers and duties of the Chairman and Vice. 
Chairman shall be equal. 

It shall be their duty to preside over the Exchange whenever 
if shall be assembled for business, to call blocks, and Bonds, 
maintain order, enforce the rules, levy tines, and perform such 
other duties as the Committee of Arrangements shall direct. In 
the absence of both, the Committee of Arrangements shall ap- 
point a chairman/j-f lim. 

Sec. z. The Chairman or Vice-Chairman shall not be per- 
mitted personally, to buy or sell Securities upon the floor of 
the Exchange. 

Sec. 3. If either the Chairman or Vice-Chairman shaU cease 
fo be a member of (he Exchange, or in the event of the refusal, 
failure or inabilitj^, for any reason, on the part of either of them, 
to execute the duties of his position, the Governing Committee 
shall have (he power to declare the position vacant, or remove 
him, by a vote of two-thirds of the members of said Committee 
present at a meeting thereof. 

ARTICLE VII. , 

Jioll-Kisfer. 

The Governing Committee shall annually appoint a Roll- 
Keeper. It shall oe the dutv of the RoD-Keeper to keep a lis( 
of the members, to record all fines, and also to report to the Ex- 
change on (he first day of May and November respectively, the 
amount levied on each member, and to collect and pay the same 
into the hands of the Treasurer. He shall perform such other 
duties as the Committee of Arrangements shall direct. 

ARTICuE VlII. 

Eligibility — Vacancies in Offices. 

Sec. I. No person shall be eligible to any office in the Ex. 
change, or to (he position of Chairman, Vice-Chairman or Roll- 
Keeper, who shall not he, at the time of his election or appoint- 
ment, a member in good standing. 
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Sec. 2. Ill case a vacancy shall occur in either o£ Ihe offices 
of President, Treasurer or Secretary, or in the position of Chair- 
man or Vice-chairman, a new election by ballot shall be held 
forthwith to fill such vacancy for the unexpired term. 

Sec. 3. In case of vacancy in the office of Vice-President, or 
in the position of Roll-Keeper, (he same shall be filled by the 
Governing Coinmitlee at its next meeting after the vacancy 

ARTICLE IX. 

Standing Conumtleis , 

Sec. 1. As speedily as possible after each annual election, 
the Governing Conmiftee shall appoint from its own members the 
following Standing Committees. 

Finl. — A Committee o! Arrangements to consist of seven 
members. It shall hold regular weekly meetings. The enforce- 
ment nf all rules and regulations necessary to good order and the 
comfort of the members, shall be referred to this Committee, It 
shall determine the numt>er, duty /and pay, of all employees other 
than those appointed by the Governing Co nmittee; and it shall 
have a general supervision of the Exchange. Each member 
present, shall receive Five Dollars for every regular meeting. 

Seemid. — A Committee on Admissions, to consist of fifteen 
members. All new applications for membership, and all applica- 
tions of suspended members for reinstatement to their privileges 
shall be referred to this Committee. 

Two-thirds of the entire committee approving, the applicant 
shall be declared elected to membership in the Exchange, or re- 
instated in his privilfges, as the case may be. 

The Chairman of the Committee shall inform the Secretary of 
the Kschange, of the admission, or re. in statement, of any appli- 
cant, and announcement thereof shall be made to tfie Exchange. 

■ It shall be the duty of this Com 
of all applications for the transfer 
XIII of these rules. 

No application for re-admission of aperson who has ceased to be 
a member of the Eichange through violation of its Constitution, 
shall bo referred to, or considered by, this Committee, unless he 
has first obtained the consent of two. thirds of tne members of ihe 
Governing Committee present, when such application is conaid- 

Each member of (his Committee present, shall receive Five 
Dollars for every meeting. The compensation ot'the Chairman, 
shall 1« fixed at the rate of Fifteen Hundred dollars per annum, 
in lieu of all other compensation. 

Third.— Kn Arbitration Committee, to'consist of nine n.iimbera, 
whose duty it shall be, to investigate, and decide, all claims, and 
matters of difference, between members of the Exchanjje, whicti 
may be brought before them, and arising from iransacfions in 
Bond4, Bullion, Stocks or other Securities, or from any transac- 
tions in money. It shall also investigate and decide, such claims 
arising from differences as aforesaid, as may be preferred against 
members by non-members, and such non-member agreeing to 
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abide by the rules of (he New York Slock Exchange;, provided, 
however, thai the Arbitration Commitfee shall have power lo dis- 
miss any case, and refer the parlies lo their remedies at la.w, 
but they shall so refer them, upon the join! request of Iheconles- 
tants. The decision of this Committee shall be final in all cases, 
unless an appeal be taken by a member of , the Committee, as in 
these rules provided, or in cases involving a sum of (2,500 or 
over, when either party may appeal, within ten days, to the 
Governing Commiltf e; that upon such appeal, the Governing 
Committee may finally adjudicate the case, relegate the parlies 
to tbeir remedies ai law, or direct are-hearing by the Arbitraiion 
Committee. 

The non-member making such a claim, shall execute a full 
release of his claim agaitist said member, duly signed, sealed, 
and stamped, and shall deliver the same to the Chairman of the 
Arbitratioh Commitfee, to be held in trust, to abide the event of 
the suit before said Committee. 



Know all men bv these Presents, That 1, • 

for and in consideration 
of the sum of One Dollar, (o me in hand paid by 

, the receipt of which is here by acknowledged, have 
remised, released, and forever discharged, and by these presents 
I d# hereby remise, release, and forever discharge the said 

of and from anv and all demands heretofore existing 
and due and owing (o me, and the said is here- 

by fully released and dischar^d from the same. 



The Chairman of the Arbitration Commitfee shall keep the 
said release in trust, to abide the result of said suit, and shall 
deliver the same to the defendant, in any of the three following 



isl. Iti case the claimant shall not present his claim 
Arbitration Committee within such time after eiecut 
release, as the Committee shall designate. 



■ offer to pay to such 
lered in favor of said 

In case judgement shall be rendered against any member of 
the Eitchange, which he is unable or unwilling to pay, then 
such release shall be canceled and returned to such claimant. 

The members of the Arbitration Committee present, for hearing 
a case Ihal shall be heard and decided at one meeting, shall re- 
ceive Five Dollars each; for all cases occupying the attention of 
the Commitlee at more than one meeting. Ten Dollars each. No 
compensation lo be paid to any member absent from the me'et- 
ings ot the Committee. 

1 Committee shall receive an 
ach case. 

The losing parly in all adjudicated cases lo pay the expenses. 
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Fourth. — ACommiltee on Commissions, lo consist of five mem- 
bers, whose duty 11 shall be, to see that the rules relating to 
Commissions are complied with, and report to the Governing 
Committee any violation thereof. 

Fifth. A Committee on Constitution, to consist of five mem- 
bers, to which shall be referred all additions, alterations, or 
amendments, to the Constitution. It shall report back ihe same, 
but only at Regular meetings of the Governing Committee or 
Special meetings called solely for the purpose of considering the 

ii'jrW.— A Finance Committee, to consist of seven members. It 
shall hold regular monthly meetings, at a date prior to (hat fixed 
for the first meeling of the Governing Committee in each month, 
at which meeting shall be examined the trial balance of the 
various accounts, with the necessary vouchers; and itthen acting 
as a Board of Audit, shall certify to the same by indorsing il and 
handing it to the President. It shall present to the Governing 
Committee at the first regular meeting in the monlhs of January, 
April, June, and October, a report o£ all disbursments during 
Ihe preceding three months. Each member present, shall re- 
ceive Five Dollars for everv regular meetinj, 

Senenlh. — A Committee on Insolvencies, to consist of three 
members, shall be selected by the Committee on 
Admissions, from its own number, at its first meeting 
in each year, whose dut J it shall be to investigate every case 
of insolvency immediatelj after the announcement thereof to the 
Exchange. Should Ihey ascertain the same in any case, to hai'e 
been occasioned by reckless or unbusiness like dealing, they 
shall report the result o£ their examination to the Governing 
Committee. They shall also deliver, in every case, a copy of 
their records, to the Committee on Admissions. Vacancies 
occurring in this Committee, shall be filled by the Committee on 
Admissions, from its own number. 

Whenever the Governing Committee shall determine upon the 
report of the Committee on Insolvencies, that the failure of a 
member has been occasioned by reckless or unbusiness like 
dealing, he may be declared ineligible for reinstatement, by a 
majority vote of the entire Governing Committee, 

Eighth.— A. Law Committee, to consist of five members, to 
which shall be referred all questions of law affecting the inter- 
ests of the Exchange, 

N'inth. — A Committee on Securities, to consist of five members, 
to which shall be referred for adjudication, all disputed questions 
as to the regularity of Stock Certificates, and Bonds, dealt in at 
the Exchange; also all questions as to the method of settling con- 
tracts, due bills, and reclamations. 

Tenth. — A Committee on Stock List, to consist of five members, 
to which shall be referred the arrangements of the calls of Stocks 
and Bonds, and all applications for placing securities on the list 
dealt in at the Exchange; but all securities placed upon the list, 
must be with consent of the Governing Committee, andonly after 
report made by this Committee to the Governing Committee, with 
a full statement of capital, number of shares, resources, &c. 

Eleventh. — A Committee 
one member each, fron: 
Securities and Stock List, 
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It shall have full charge o£ this Department of the Eichange; 
shall appoint a Chitirman and assistant; shall paysuctj^-ppointees, 
shall determine salaries from year to year, and the members 
thereof shall have suitable compensation for their own time and 
services, all o£ which shall be subject lo the approval of the 
Governing Commiitee. It shall comform'in its police regulations 
to the insfrucf ions received from theCommlitee of Arrangements. 

Powir and Duties of Committees. 

Sec. 2. All of the Committees of the Exchangeshall determine 
the manner and form by which their proceedings shall be conduct- 
ed, and shall make such regulations for their government, as 
they shall deem proper, subject always, to the control, and super- 
vision, of the Governing Committee. 



Sec. 4. All Standing; Cottimiltees shall make to the Governing 
Committee, in detail, through their i-espective Chairman, quarter- 
ly reports of all moneys received and disbursed by them, during 
the three months last preceeding such report. 



AppeaU. 

Sec. I . An appeal from any decision of a Standing Commifee 
made by a ihember of the Exchange, may be entertained by the 
Governing Committee at lis discretion, if made in writing to the 
Presiiient, within two days after the promulgation of such deci- 
sion, but nothing herein contained shall authorize an appeal from 
a decision of the Committee on Admissions; nor from the Arbitra- 
tion Committee, eicept as provided in the third sutjdivisitm of 
Section 1, Article IX. of these Rules.. 

Sec. 2. Any member of a Standing Committee, before which, 
a case may be pending, shall have the right, within two days 
after a decision has been made thereon, to demand a reference 
of the same (o the Governing Committee for final adjudication; 
and the Chairman of the Standing Committee shall notify the 
President of the Governing Committee of such reference, at the 
next regular meeting. 

ARTICLE XI. 

Elections, Right tg Vole, Quorum, Suspensions. 

Sec. I. The annual election of the Exchange shall be held on 
the second Monday of May in each year, at v.hich time thereshall 
' be elected by ballot a President, Treasurer, Secretary, Chairman 
and Vice- Cliair man. 

Sec. 2._ At said election there shall also be chosen a Nomina- 
ting Committee, to consist of five members of the Exchange not 
members of the Governing Committee; the duty of said Committee 
shall be to prepare and report lo the Exchange on or before the 
second Monday of April of the following year, a. ticket for the 
annual election next succeeding their election; they shall hold 
office for one year, and any vacancy on the Commiltee shall be 
filled by the President of the Exchange within one week after 
such vacancy occurs. 

Sec. 3. Any n 



vGoogle 



Sec. 4- Whenever a member shall be siigpeiided for any 
ofiense against Ihe laws of the Exchange, he shall be deprived 
during his suspension, of the right to enler, or transact business, 
in the Exchange, and shall be deprived of such other privileges, 
as Ihe Governing Conimiftee may direct. 

Sec. 5. The suspension of a member holding any office, or 
position, to which he has been either elected, or appointed, shall 
create a vacancy therein which shall be filled as provided in 
these rules. 

Sec. 6. When the Exchange shall be assembled for the trans- 
action of business other than dealing in Securities, a majority of 
all the members of ihe Exchange, shall be necessary to a 
quorum. 

ARTICLE XII, 
Application! for Membership— EligihilUy— Initiation Fee. 



mbers admitted by transfer. 

The present membership of the Exchange shall not be increased, 
except after aclion by Ihe Governing Commiltee, who shall pre- 
scribe the number of increase, together with the initiation fee lo 
becharged. And this action of the Governing Committee, shall be 
submitted lo the vote of the Exchange at large, on the same con- 
ditions as those prescribed for amendments to the Constitution. 

Sec. 4. In all cases when the initiation fee shall not be paid 
on the day of the election of an applicant for admission to mem- 
bership, and of his notification by (he Secretary, such election 
shall be void. 

ARTICLE Xlli. 
Transfer of Membership, 



Sec. 2. When any member wishes to transfer his membership, 
the name of the proposed transferee shall be submitted to the 
Commiltee on Admissions; and, on the approval by two- thirds of 
the entire Committee, the transfer may be made. 

Sec. 3. In no case shall any transfer of membership be per- 
mitted, until all dues to (he Stock Eschange shall have been paid 
in full, said dues being hereby declared a prior lien upon the 
proceeds, (o be satisfied in full, before any distribution thereof 
shall be made. 

Sec, 4. When a member dies, his membership may be dis- 
posed of by the Committee on Admissions; and after paying (he 
claims of the members of the Exchange, as allowed by said Com- 
mittee on Admissions, it shall pay any balance, to the legal re. 
presentatives of the deceased. 
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Sec. 5. In every case where a member is deprived of his 
membership, or declared ineligible for reinstatement by (ho 
Governing Commiftee, his membership may be disposed of forth- 
with for his benefit, by the Committee on Admissions, b\jt all 
claims of members of the Ejchange against said membersliip, as 
allowed by said Committee on Admissions, shall be first paid out 
of the proceeds thereof. 

Sec. 6. All contracts, debts, or obligafions of every description 
with, or to, members of the Exchaoge, of a member who agrees 
to transfer his membership, shall become due and payable, when 
notice of said agreement to transfer is posted upon the Bulletin 
of the Eichange, and shall be liquidated, and paid, as allowed 
by the Committee on Admissions, out of the proceeds of said 
membership, upon consummation of the transfer (hereof. This 
law shall also apply in every case where a membership is trans- 
ferred l>y the Committee on Admissions. 

ARTICLE XIV. 

Suspetidtd Members, Jfdnsiaiemeiil, Claims of Creditors, etc. 

Sec. 1. Any member who fails to comply with his contracts, 
or who is insolvent, ' shall immediately inform the President, in 
writing, that he is unable to meet his engagements; and he shall 
be suspended, until, after having settled with bis creditors, he 
shall have been reinstated by the Committee on Admissions; it 
shall be the duty of the Chairman to give noticfe of the 
suspension of such member. 

Sec. 2. When a member who fails to comply with his contracts, 
or who is insolvent, neglects to inform the President immediately, 
of his inability to meet his engagements, the President shall 
announce to the Exchange the insolvency and suspension of such 
member, and such insorvent, on application for reinstatement, 
shall not be entitled to a reference of his case to the Committee 
on Admissions, unless two-thirds of the members of the Govern- 
ing Cornmiftee present, shall vote in favor of such reference. 

Sec. 3. When a suspended member applies for reinstatement, ■ 
he shalrbe required to furnish to the Chairman of the Committee 
on Admissions, a list of his creditors, a statement of (he amounts 
originally owing, andthenafureof hissettlement ineachcase. The 
Committee shall give notice, for three consecutive days, through ^ 
the Chairman of the Exchange, and by posting the same on the ' 
bulletin -board provided for that purpose, of the time and place 
of meeting, to consider the application of the suspended member, 
and the claims of creditors, Upon the applicant presenting 
satisfactory proof of his settlement with all his creditors, the 
Committee shall proceed to ballot.for him, in accordance with its 
rules and regulations. Failing to receive the approving vote of 
(wo-thirds of the entire Committee, the applicant shall be entitled, 
to be balloted for at any five subsequent regular meetings of the 
Committee, to be designated by himself. Provided, however, 
' that the six ballotings to which the applicant shall be entitled, 
shall be within one year from (he time of his first application for 
reinstatement. If, after six ballotings, as aforesaid, the candidate 
is rejected, he may appeal, within sixty days hereafter, to (be 
Governing Committee, whose action in the case shall be final. 

The question on appeal, however, shall not be taken unless at 
least thirty -five members.of the Governing Committee are pres- 
ent, and it shall require an affirmative vote, of at least twenty- 
nine members, to reinstate the applicant. 
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I£ he tails (o make the five suhsequent applications to the 
Committee on Admissions, (o be balloted for, within one year 
after the dale of first ballot by said Committee, or if rejected by 
the Governing Committee, he shall cease to be a member of the 
Eictiange, his name shall forthwith be atrick^n 'from the roll and 
his membership shall be disposed o£ by the Committee on Ad- 



Sec. 4, If any suspended member fails io settle with his cred- 
itors, members of the Eichange, within one year from the time 
of his suspension, his membership stiall be disposed of by the 
Committee on Admissions, and the proceeds applied to the pay- 
ment of his debts in the Exchange, as allowed by' said Committee, 
The Governing Commiffee may, by a vote of (wo-lhirds of the 
members present, extend (he lime of settlement, periods not to 
exceed one year. If, however, at the expiration of the time 
granted, said suspended member shall not make appl'Cation for a 
further extension of lime, or, if, making such application, the 
same shall be refused, his membership shall be disposed of 33 
provided in the first part of (hia Section. 

Sec. 5. No claims growing out of transactions between part- 
ners who are members of the Eichange, shall be admitted to 
share in the proceeds of the membership of one ot such partners, 
until after the claims filed by other creditors who are members of 
the Exchange, as allowed by the Committee on Admissions, shall 
have been paid in full. 

Sec. 6. Any creditor failing to file with the Secretary of the 
Committee on Admissions, a written statement of his claim 
against a member, priorto the transfer of membership of such 
member, shall forfeit all right to a share of the proceeds of such 
membership, until all claims filed prior to such transfer have been 
paid in full. 

Sec. 7. All suspended members shall be required to file with 
the Secretary of the Exchange, within thirty days after their 
suspension, a written statement, containing^a list of their creditors 
in the Exchange, and ot the amounts owing to each. 

ARTICLE XV. 

Obligation to abide by the ConslitntioH. 

Every member shall, on the day of his admission, and his noti- 
fication thereof by the Secretary, sign the Constitution of the 
Eichange, and pledge himself to abide by the same, and by all 
subsequent amendments thereof. 

ARTICLE XVL 

Alterations of Ike Constitution 0/ the Exchange. 

All alterations of the Constitution of the Exchange shall be 
made by a vote of two-thirds of the members of the Governing 
Committee present, and shall b« submitted to the Eichange, 
and if not disapproved by a majority of all the members in good 
standing within one week, they shall stand as the law of the As- 
sociation; but no alteration of Article, XVIII, Part 1st, of the 
Constitution shall ever be made, which shall impair in any essen- 
tial particular, the obligation of each member to contribute a 
therein provided, to the provision for the families of deceased 
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ARTICLE XVII. 



MembfT! Guilty of Fraud. 

Sec. I. Should any tnember be guilty of fraud, of which Ihe 
Governing Comrailtee shall be the judge, he shall, upon convic- 
tion thereof by a vote of two thirds of the members of said Com- 
mittee present, be declared by the President fo bo espelled, and 
' *s membership shall be disposed of by the Committee on Ad- 



■Misslattments of applicants. 

Sec. 2. Whenever if appears to a majority of the Commitlae 
on Admissions, that a wilful misstatement upon a material 
poinf has been made to themfby an applicant for admission, or 
reinstatement, they shall report the case to the Governing Com- 
mittee, who, by a two-lhirds vole of the members present, may 
expel the member, or declare the applicant ineligible for admis- 
sion, or reinstatement, as the case may be. 

Legal Interferenct with Officers or Committees. 

1 Sec. 3. Any member of Ihe New York Stock Exchange, who, 
or whose partner, or partners, shall apply for an injunction, or 
legal instrument, restraining any Officer or Committee of the Ei- 
change, from performing his, or its, duties, under the Constilu- 
tion, shall by that act, cease to be a member of the Association. 

Uniting with other Exchanges— Dealing with non-Members. 

Sec. 4. Any member connected directly, or by a partner, with 
any organization in the City of New York, dealing in stocks, 
bonds, securities, gold, or other articles, or property, similar to 
the kinds dealt in at this Exchange, shall be liable to expulsion. 

Sec. 5. Any member of theEichange, making any transaction 
in bonds, bullion, stocks, or other securities, or in money, with a 
person not a member, in the rooms of the Exchange, shall be 
subject to snspeiision, for such period as the Governing Commil- 
tee may deem proper. 

Pooler to Expel or Suspend inhere no Penally is Prescribed, and 

Penalty for Miscondutt, iS-c. 

Sec. 6. Where no penalty is prescribed by the ConsHlution; 
Ihe Governing Committee by a vote of two-thirds of all of its 
members, shall have the power to expel, or, in its discretion, to 
suspend from the Exchange, for such period as if may deem pro- 
per, any member violating the Constitution oi the Exchange; 
they shall also have power to suspend from the Exchange, for a 
period not exceeding one year, any member who is guilty of mis- 
conduct, or acts detrimental to the interest, or welfare, of the 
Exchange, of which the Governing Committee ahal! be the sole 
judge. 

Method of proceeding. 

Sec. 7. An accusation, charging any member before the 
Governing Committee of committing an offense, or violating the 
laws or regulations of the Exchange, shall be in writing, and shall 
specify the charge or charges against such member with reason- 
able detail, and shall be signed by the person or persons making 
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the charge or charges. A copy of sucli charge or charges shall 
be served upon the accused memher eifher personally, or by 
leaving the same at his ofBce address during business hours, who 
shall have at least fitteen days lo answer the same, or such 
further time as the Governing Committee, in its discretion, may 
deem proper. The answer shall be in writing, and signed by the 
accused member, and shall be iiled with the Secretary of the 
Exchange. After the time has elapsed for the answer lo be, or, 
upon the answer being filed, the Governing Commitfee shall sel 
a day for the hearing of the charge or charges, and a written 
notice of Ihe time and place of such hearing snail be served upon 
the accused personally, or by leaving the same at his office address 
during busin".ss hours, at least five days, or such further time as 
(he Governing Committee may, in ils discretion, deem proper, 
before the date of such hearing. If the accused shall refuse or 
neglect lo make answer, as hereinbefore provided, Ihen the 
Governing Committee may proceed to hear and act upon Ihe 
charge or charges, (he same as if the accused had made his 

Upon the hearing of such charge or charges, the accused shall 
be entitled to be present, to examine and cross-examine all the 
witnesses produced before the commiltee, and to present such 
defenses or explanations as he may deem proper. After hearing 
all of the witnesses and the party accused it he desires to be 
heard, the Governing Committee shall determine whether such 



farty has been guilty of the oltense or offenses charged against bin 
fit determines (hat the offender is guilty, the Governing Com milte 
shall expel such member, or suspend him, as the case may be. 



which result may be announced to Ihe Exchange by (he Presi- 
dent, and a written notice thereof served upon such member ir 
the manner hereinbefore provided. The finding of the Govern- 
ing Committee shall be final and conclusive. 

mber shall eflecl 



ARTICLE XVIII. 
/Revision for thefamilie! of Deceased Members. 

Ewry member of the New York Stock Exchange shall be sub- 
jecl to the conditions, and entitled to partake of (he benefits of the 
plan providing for the families of deceased members hereinafter 
set forth: 

Sec. I. Upon the death of any member of (he Exchange, there 
shall be levied and assessed against each surviving member the 
sum of Ten Dollars which shaU thereupon become a due 
from him to the Stock Exchange, and charged against the mem- 
bership of such surviving member, to be collected as other tines 
and dues are or may be then collected. 

Sec, 2, The faith of the New York Stock Exchange is hereby 
pledged to pay, within one year a£(er proof of death of any 
member, out of the money so collected the sum of Ten Thousand 
Dollars, or so much thereof as may have been collected, to the 
persons named in the next secliorf, as therein provided, which 
muney shall be paid as agratuily from the surviving members of 
(he Exchange, free from all debts, charges, or demands whatever. 
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Should the member die leaving a widow atd children, then 
one-haltshall bepaid to (he widuw for her separate use, and 
one-half to the children for their use, share and share alike; pro^ 
vided, that the share of minor children shall be paid to their 
guardian, and that the'issue of any deceased chilij shall be enti- 
lledto receive the share which said child would have received 
if living; if of age directly, or if minors, through his, her, or 
fheir guardian or guardians. 

Should the member die leaving neither widow nor children 
then the whole sum shall be paid io the next of kin of 
the deceased, within the limit of representation prescribed by the 
Statutesof New York; and [f there be none such, then to the 
established claimants for the proceeds of the membership of the 
deceased, under the rules of the Stock Exchange. 

In ail cases a certified copy of the proceedings before a Surro- 
gate or Judge of Probate shall be accepted as proof of the ri^tS 
of the claimants, be deemed ample authority to the Stock Ei- 
change to pay over the money, shall protect the' Exchange in 'so 
doing, and shall release the Exchange forever from all further 
claim or liability whatsoever. 

Sec. 4. Nothing herein contained shall ever be taken or con- * 
strued as a joint liability of the Exchange or its members for the 

Eayment of any sum whatever; the liability of each member, at 
iw or in equity being limited to the payment of Ten Dollars 
only on the death of any other memtieT, and the liability of the 
Exchange being limited to the payment of the sum of Ten Thou- 
sand Dollars (or such part thereof as maybe collected) after it 
shall have been collected from the members, andnol otherwise. 



' Sec, 5. Nothing herein contained shall be construed as con- 
stituting any estate in esse which can be mortgaged or pledged for 
(he payment of any debts; but it shall be construed as thg.solemn 
agreement of every member of the Stock Exchange to make a 
voluntary gift to' the family of each deceased member, and of 
the Exchange to collect and Day over to such family of each 
deceased member, the said voluntary gift; it being understood and 
hereby expressly declared, that the provisions of this Article 
XVIII. of these rules, shall only be in force in, and apply to cases 
of death which take place after its adoption. 

Sec. 6. It is hereby made the special duty o£,and enjoined upon 
the Governing Committee of the Exchange, to increase the sur- 
plus revenues of the Exchange as far as possible by rigid econ- • 
omv of expenditures, and by increase of receipts in every 
legitimate way, for the purpose of accumulating a fund to be 
styled the " Gratuity Fund," to be administered and applied as 
hereinafter directed. 

Sec. 7. The management and distribution of the Gratuity 
Fund, and the execution of (he [Jrovisions of this article, shall be 
under the charge of a Board of Trustees, to be known as "The 
Trustees of the Gratuity Fund, "and to consist of the President 
and Treasurer of the Exchange, and of five other trustees who 
shall each hold office for five yeai3, and one of whom shall be 
elected by the Exchange by baitot, at each annual election. 

In case of any vacancy occurring, the Governing Committee 
shall ail (he same until the next annual election, when the Stock 
Exchange shall choose a trustee for the unexpired term. 
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72 

It shall be ihe duty of the Trustees of fhe Gra(uit> Fund to 
keep securely invested, in accordance with the laws of Ihe State 
of New York regulating Trust Funds, al! moneys paid to them 
for the Fund, together with the annual interest and accretions 
arising from the same. They shall have power (o choose their 
own chairman, and adopt such by-laws as may be i eedful, sub 
ject to the approval of the Governing Committee, and they shall 
make an annual report to the Exchange of the condition of the 
Fund. 

As soon after the adoption of this article as Ihe c f 

the Treasury will allow, the Treasurer of the Slock E h g 
shall pay to Ihe trustees of the Gratuity Fund, Iht m ft 
dollars for each member of Ihe Exchange, said pa>m t t b 
charged against each member, and collected t g th with 
his other dues when they nest become payabi d ry 

person who shall become a member of the Excha g ft Ih 
adoption of this article, shall pay the said trustees fh f t 

dollars before he shall be admitted to the privileges f m mb 

Whenever the annual income of Ihe Stock Encha g h II 
ceed its annual current expenses by the sum of t th us d 
dollars, the surplus shall be divided as follows; E h m mb 
shall be credited with his proportion of one-half f th 1 t 1 
amount divided, in reduction of his annual dues; th th h If 
shall be paid over to the trustees of the Gratuity Fu d 

Whenever the number of deaths of members of th Eh e 
shall exceed fifteen in amr on^year, it shall be the d ty f Ih 
trustees of the Gratuity Fun4:lii pajout of the Fund I h • edit 
of the surviving members, in reduction of theirdues for that year, 
such sums as may btfTcquisife to limit the total payments of each 
member under this article to one hundred and fifty dollars in any 
one year; provided, however, that should the Fund be exhausted, 
the liabilify of each member to make payments in excess of one 
'----'--■'---•'"■— ^-"'-~ -i--ii--'i^i !.__,__ 'nipaired, but on 

Whenever the Gratuity Fund shall amount to one million dol- 
lars, the trustees shall divide the annual income among the 
members, to be credited in reduction of their annual payments 
under this article. 

Sec. 8. The provisions of this article sha'll not extend to any 
member who shall have severed his connection with the Ex- 
change by the transfer of his membership, whether the same is 
made voluntarily or involuntarily, nor to any member who now 
is, or hereafter may be expelled by the Governing Committee, 
but shall extend to suspended members. 

Sec. 9- The membership of a 
date of his death until sold, shall be subjec 
ments, under the provisions of this article, as 
of the surviving members during that period. 
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CONSTITUTION. 

P ^\_ K T 3 . 

EULES FOB THE TRANSACTION OB 
CONDUCT OF BUSINESS. 



Sec. i. The Ezchange shall be opened for the entrance of 
members, upon every business day; at thirty minutes before ten 
o'clock A. M. 

At ten o'clock precisely, the chairman shall announce from the 
rostrum that the Exchange ia opened for the general transaction 
of business, and it shall remain open tor such purpose until three 
o'clock P. M., when the chairman shall similarly announce it 
closed. Loans of money, however, may be made after three 
o'clock P. M. 

*On the first business day after every legal holiday, and on 
every Monday during the months of June, July, August and 
September, the Exchange shall open for business at II o\lock A. 
M., instead of lo o'clock. 

Dealings shall be limited throughout the entire year, lo the 
interval between the hours above named, unless otherwise - 
orderedby the Governing Committee, and a fine of fiftv dollars 
for each offense, shall directly or indirectty make any transaction 
in stocks or bonds, before or after those hours, in the Exchange, 
or publicly in its vicinity. 

Deahng in stocks publicly outside of the Exchange, in any 
place, shall be considered in contravention of the purpose and 
intent of this Article, and the Governing Committee will not re- 
cognize or enforce any contracts thus made. 
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Sec. 2. The Exchange shall not be closed at any time between 
the hours aboVe named, eicept by order of Ihe Governing Com- 
miltee. While so closed, the same penally shall apply lo dealings 
outside of the Exchange, as during the regular lime of closing. 

ARTICLE 11- 

Registry of Stoiks. 

Sec. 1. The Stock Exchange will not call or deal in any active 
speculative Stocks of any Company, a regialry of whose stocks is 
not kept in some responsible Bank, Trust Company, or other 
salisfactory agency, and which shall not give public notice at 
the time o± establishing such registry, of the number of shares So 
intrusted to be registered. 

In any case of increase of Capital Stock, except for Convertible 
Bonds already listed, a( least thirty days' notice of such increase, 
must be given in writing to the Exchange, and application must 
be made through the Committee on Stock List to the Governing 
Committee, to have such new Stock declared a good delivery. 

In any case, the Governing Committee may, if reasons for so 
doing shall appear to exist, refuse to make new issues of Stock a 
good delivery, and to allow dealings therein, or in the whole 
Capita! Stock, or in the Bonds of any Company, eilher for a time 
or permanently, as the case may seem lo require. 

After a Stock has been placed upon the List, any change in the 
Cerfificale, or place of Registry, must receive the consent of the 
Committee on Slock List. 

ARTICLE Hi. 

Cam. 



1. Calling the regular list of Slocks or Bonds. 

2, Calling Stocks or Bonds on the Free List at the request of 

3- Reverting lo Stocks or Bonds at the request of members. 



ARTICLE rv. 
Bids and Ofers. 



Sec. 2. In all offers to buy or sell, the offer shall be accom. 
panied with some specific numberof shares, Ihe par value of which 
shall not be less than five hundred do liars, and when no amount is 
named, it shall be considered to be for one hQndred shares of 
Slock, of the par value of one hundred dollers, or ten thousand 
dollars of Bonds. 



vGoogle 



No offer to buy or sell a specific lot shall fake precedence of 
any offer to buy or seli a different lot. Offers lo buy, or sell 
larger or smaller amaunls may be made at the same lime and 
price with one hundred share lots. 

;iitilled to the floor in the 



Bids "seller three days," and offers lo sell "buyer Ihre 
days," shall take precedence of cash and regular. 



3. Offers to buy or s 

be made at llie s 
or seller three." 

4. In offers to buy onseller'sopiion,ortosell on buyer's optjo 

the longest option shall have precedence. 



Membei-s violating the provisions of (his section mav be repri- 
manded by the chairman, and repealing or persisl'ing in the 
offense, may be cited to appeac before the Governing Committee, 
who may, in their discretion, suspend the offender for a period of 
nol more than ten days. 

Sec. 4. No parly fo a contract shall be compelled lo accept a 
principal other than a member offering to contract, unless the 
name proposed to be Substituted shall be satisfactory, or shall be 
declared while making the offer. 



. Sec. 8. In all contracts on time over three days, made at the 
optionof the buyer or seller, one day's notice shall be given be- 
fore Securities can be delivered or demanded, and such notice 
shall be given at or before 2:15 o'clock P. M. 

Sec. 9. No fictitious sales shall be made. Any member con- 
travening this section, shall upon conviction, be suspended for 
such period not eicediiig twelve months, as a majority of the 
Governing Committee present, at a meeting thereof, may deter- 

Sec. 10. Any memberwhoshallmakefictitiousortriflingbids . 
or offers, or who shall offer to buy or sell a stock or security at a 
less variation than one. eighth of one per cent., shall, upon con- 
viction, shall upon conviction, be subject to suspension for such 
period, not exceediug sixty days,as a majority ofthe Governing 
Commille* present, at a meeting thereof, may determine. 
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Sec. II. Offers to buy or sell Securities before the opening 
hour for the general transaction of business, or after the Chairman 
has announced the closing hour, are prohibited, under the follow- 
ing penalties, viz.; for (he first offense, upon complaint being 
made, the Chairman shall impose upon the offender a fine of fifty 
dollars; for the second offense, the offender shall be suspended 
for sui^h period, not exceeding sixty days, as a majority of the 
Governing Committee present at a meeting thereof, may deter- 

Sec. 12. No offers to buy or sell privileges to receive or fo 
deliver Securities, shall be made publicly at the Exchange, under 
a penalty of twenty-live dollars for each offense. 

ARTICLE V. 



Regulations. 

All purchases or sales /or Ike account, shall run absolutely for 
fifteen days, (unless previously settled by mutual consent of buy- 
er and seller), and shall be without interest. All off'crs to buy, or 
soll,shall be for an amuuntequalto one thousand dollars par value, 
or mutinies thereof. The established rates of commission shall 
be charged on every purchase or sale made /or the account. 

a transaction may call for an original 
„ ^ , : deposited jointly in the Trust Com- 

pany, and should the market price vary at any lime, z per cent, 
from the contract price, such difference shall be deposit- 
ed ill the Trust Company by the party against whom it eiists, 
when notified in accordance wilh Article XII. of these Rules. 

Sec. 3. The Committee of Arrangements shall have char^ ■ 
of all matters pertaining to the account, other than those expressed 
iTi the preceeding section, and shall have power to make addi- 
tional rules and regnlatitins therefor, reporting the same to the 
GovemingCommittee for approval. 

ARTICLE VI. 

Paymsnts far and Ddiveries of Stock by Certificate aud Power. 

Sec. I In all deliveries of Securities, the parly delivering 
shall have the right to require the purchase money to be paid at 
the time and place of delivery and receipt of said Securities. If 
delivery is made by transfer, payment may be required at time 
and place of transfer. 

Sec. 2. In the delivery of stock of which but one transfer in a 
day is allowed, the Receiver shall have the option of receiving said 
stock by certificate and power irrevocable, in (he name of, wit- 
nessed or guaranteed by a member of the Exchange, or a firm 
represented at the Exchange, resident, or doing business in New 
York, or by /rajM/^ thereof; but in all cases where personal 
liability attaches fo ownership, the sdlir shall have the right to 
deliver stock by transfer. In the case of Powers of Attorney, or 
substitution, not enecufed or witnessed by a member of the Ex- 
change, or a firm represented at the Exchange the indorsement 
of a member, or of such a firm, is to be considered a guarantee 
of the correctness of the signature of the party executing the 



vGoogle 



77 , 

Sac. 3. In all transactions eieeeding one hundred shares, 
where the delivery is by Certificate and Power, the purchaser 
shall have the right to require the delivery in Certilicates of not 
more than one hundred shares each, and the seller shall have the 
right to make delivery in 100 share lots or multiples thereof. 

This same rule for Delivery shall also apply to Loan Transac- 

Sec. 4. Powers of Attorney, or substitution, signed by Trus- 
tees, Guardians, Infants, Eiecutors, Administrators or Attorneys, 
shall not be a good delivery. 



ARTICLE VII. 

Hour for the Delivery of Securiius 

Sec. I., All deliveries of securities must be made before a 
quarter past two o'clock P. M., and where deliveries are not made 
bv that time, Ihe contract may be closed under the rule, after 

1 .. .-.- . ._ ■.!._ j_c^..iij !„_*„ :„ »!,„ ^^^^^^w. ^-^..iA^A .■„ 



le faulting parly, in (he manner provided i 
Rules. Such '■ ' . .. .-<! 7-- 



Article XL of these Rules. Such notice, however, must be given 
not later than half.past two o'clock. In the absence of any notice 
or aereament, the contract shall continue without interest until 
the following day. In every case of non-delivery, however, the 
party in default, shall be liable in addition, for the damages that 
may accrue, and all claims for such damages, must be made be- 
fore three o'ciock on the neit business day after default. 



Sec. 3. The sender of a notice to buy in Securities undir the 
rule, because of non-delivery when due, must receive and pay 
for such Securities, if tendered to him before the order to buy in 
has been executed, unless Ihe notice shall have been previously 
withdrawn, by mutual caasenl. 

Such tender may be made up to 3 o'clock P. M. 



Sec. 5. Notice for the return of loans of securities, must be 
given, at or before, one o'clock P. M., and such notice shall be 
considered in full force, until delivery is actually made. 



ARTICLE VIIL 

Irregularities in Deliveries. 

Reclamations for irregularities in deliveries of Securities, when 
such irregularities do not affect their validity, but only currency 
in market, will nol be considered valid, unles made wilhin len 
days from Ihe day of delivery. 
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ARTICLE IX. 

Trans/rr-Books Clostd by Lrgal Impediment — JIciii Dtliverifs shall 

be made. 

Whenever the franster-books of any company shall be closed 
by any legal impediment, so as to render fheir being open again 
uncertain, then the deliveries of Stock o£ such company, in satis- 
faction of contracts, shall be made by Certificate and Power of 
Attorney irrevocable, with notarial acknowledgement and seal, 
and containing Assif;nment and bill of sale, Ihe papers to be 
satisfaclory to the recipients or passed upon by the Committee on 
Securities. 

ARTICLE X. 

Settlement of Disputes as lo fitrckase er Sale of Seearilict. 

In any disagreement between members, growing out of the 
purchase and sale of a Security or Securities, as soon as thesame 
IS ascertained, if not settled by mutual agreement, the money 
difference shall he established forthwith by purchase or sale by 
an OfKcer or the Chairman of the Exchange. 

ARTICLE XI. 

Default— Closing Contracts tinder the Rule. 

Sec, I. Should any member announce his inability to fulfill hia 
contracts, the party or parties contracting with him, shall, without 
unnecessary delay, employ the presiding Chairman of (he Ex' 
change, to close thesame in the Exchange, by purchase, or sale, 
as the case may require, unless the price of settlement has been 
agreed upon by the contracting parlies. In snch case, no notice 
of intention to close a contract shall be necessary. In case of 
the failure of a contracting party to close tne contract as above, 
the price shall be tixed'by the price current at the time sucli 
contract ought to have been closed under the rule. 

Sec. 2. Should any member neglect to fulfill his contract on 
the day it becomes due, the party or parties contracting with him, 
jMoj',after giving written notice, not later than 2.30 P. M., employ 
the presiding Chairman of the Exchange, to close the same in the 
Exchange, by purchase or sale, as the case may require. The 
said written notice shall be delivered at the office of the party to 
be notified. In case the office cannot be found, Ihe notice may 
be delivered to the party in person, or may be read from the 
rostrum. 



Sec. 3. Every notice of intention to buy in under the rule, 
must stale the name of the original party who will give the order 
to the Chairman, and also Ihe name of Ihe first party fur whose 
account it is lo be bought in, so that successive parties in interest, 
can identify the purchase when made by the Chairman. When 
this is done, one purchase by the Chairman will be 
for account of each successive parly on Ihe line who has be<;n 
duly notified. It is not necessary for the Chairman to state all 
the successive names, in order lo make the one purchase binding 
on all. 

Sec. 4. Notices of intention lo buy in, must be received, if 
tendered, or any portion of a lot, in amounts of 100 shares or 
multiples thereof, as such notices have efTect only, in case the 
notified party fails to deliver the securities according to his con- 
tract. 
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Sec. 5, When a notice thai stock will be bought in under the 
rule is received loo late to be transmitted before 2.30 P. M., the 
lasl party who received due notice, maysell out (he stock private- 
ly, in the regular way. immediately after the purchase for cash 
under the rule, and the loss, if any, Ihus established, shall, with- 
out previous notice, be a valid claim as dair^ges for non-delivery 
against each successive party in default on that lot, provided no 
unneccessary delay can be ^own (o have occurred after receipt 
of (lie notice. 



(This rule shajl not apply to the time for closing contracts 
under the rule by reason of insolvency, disagreement, failure to 
get a name, failure to make a deposit, or failule to make pay- 

Sec. 7. It the whole or any portion of a lot of notified stock in 
default, is tendered between 2.15 and 1.30 P. M,, at the offict of 
the party to whom it is due, it must be accepted and paid tor.- If 
the same is tendered a( the rostrum after 2.30 P. M., and before it 
has been bought in, each party to whom it '"a i^ue must accept 
and pay for it. 

Sec. 8. Aftera purchase has been made under (he rule, the 
party who gave (he order must promptly send a notification of 
the purchase (o (he party whose contract has been closeu. Notifi- 
cations to successive parties in inleres(,must be transmitted with- 
out delay. 

Sec. 9. In all cases where the presiding Chairman may be 
directed to buy or sell Securities under this rule, the name of the 
member defaulting, as well as that of the member giving the or- 
der, shall be announced. 

Sec. 10. No order for the purchase or sale of Securities, under 
this rule, shall be executed unless made out in writing over the 
signatnre of the party giving the order, who shall state the reason 
therefor; and it shall be the duty of the presiding Chairman, who 
executes the order, to indorse thereon the name of the purchaser 
or seller, the price and tbe hour at which the contract is closed, 
and hand the same to the Secretary of the Exchange, who shall, 
within twenty-four hours, ascertain whether tlie party, for whose 
account the order was given, has paJd the differehce, if any, aris- 
ing from the transaction. If not paid the Secretary shall report . 
the default to the President. The duty ilevolved upon the presid- 
ing Chairman of the Exchange under this rule shall be performed 
Without charge. 



Sec. 12. When a contract is closed under this rule,any action of 
the defaulter, director indirect, by which the prompt fulfillment 
of such contract is delayed, hindered, or evaded, to the detriicent 
of the other contracting party, shall subject the offending parly to 
suspension for not less than thirty days, or expulsion trom the 
Exchange, in the discretion of (he Governing Commidee, by a 
vote of two-thirds o£ the members present at a meeting, 

Sec 13. When contracts are clused out under (he rule, any 
member supplying the bid or oifer, and not duly receiving or 
deliveiing the stock, as the case may be, renders himself liable to 
prosecution under this article. 
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Sec. 14. Should any stock (hussold Out not be delivered until 
the next day, the contract shall not continue; but the party de- 
faulting shall be liable to pay such damages as may be assessed 
by the Arbitraiion Committee. 



Sec. 16. When money is loaned " on call " tiy one member of 
the Exchange to another, (he lender shall have the right to de- 
mand the payment of the loan any day before one o'clock P. M., 
and if the same be not paid at or before Two and one-half o'clock 
P.M.,on that day.then the borrower shall be considered in default, 
and the lender shall have the right to sell the Securities, or so 
much thereof as may be necessary to pay the loan, "under the 
rule," in the manner prescribed in the foregoing sections of this 

The same rule shall apply to the payment of time loans when 

ARTICLE XII. 

Mutual Deposits on Contracts. 

Sec. I. In any contract, either parly may call, at any time 
during the continuance of the same, for a mutual deposit of ten 
per cent. And whenever the market price of the Securities shall 
change, so as to reduce the mai^n of said deposit eifher way 
below five percent., either party may call upon the other tor a 
■deposit suiiicient to restore the impaired margin, and this may 
be repeated as often as the margin may be so reduced. 



)r before 



In all cases where deposits are called before two o'clock P. M., 
they shall be made at ,or before two -and -a- half o'clock P, M., the 
If called after two o'clock P. M., they shall be made 
e eleven o'clock A. M,, of the following day. 

Sec. z. In case either party shall fail to comply with a demand 
for a deposit, in accordance with the provisions of this article, 
the party calling, after having given due notice, may report the 
default to the Chairman, or an Officer of the Exchange, who shall 
repurchase or resell the Security forthwith in the Exchange, and 
any difference that may accrue, shall be paid over to the partv 
entitled thereto. • '^ ' 

The notice above referred to, shall be left in writing at the 
office of the party to be notified, or in case he has no office, then 
hy public announcement whenever the Fichange may be in ses- 

Ssc. 3. Where there is b difference of opinion as regards the 
place of deposit, for the security of purchases and sales, thesame 
shall be made in the New York Life and Trust Company. 

ARTICLE XIII. 



Sec r. On the day of closing of the transfer books of any 
stock for a dividend, all transactions in such stock for cash shall 
'^- '• di-vid/ndon" up to the time ofScially designated for the 
1 n.„ 1 — 1„. .// ^ ,.-.... ^ that day other than- for cash 
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Sec. 2. When a dividend is declared on a Security during (he 
pendency of a confract, Ihe sellershall collect, hold, allow interesi 
on, and pay the same to the buyer, on the settlement of the con- 
tract. 

Sec. 3. Members may charge one per centum for collecting 
and paying dividends. But where a scrip or stock dividend has 
been declared by a company, the one pier cent, shall be upon the 
market value, and not upon the far value^ of the scrip or stock. 

Sec. 4, No offers to buy or sell dividends on Slocks shall be 
made publicly at the Exchange, under a penalty of twenty-five 
dollars tot each offense, to be inposed by the Chairman. 

ARTICLE XIV, 

Conlracl! Maitiring during Closing of Transfer Books — EHie-Bilh. 

All contracts in Stocks falhng due during the regular closing of 
the transfer-books of any Company, shall be settled at maturity 
by the delivery of a Certificate and Power of Attorney, as defined 
in Article VI. of the Constitution, Part 2d. and contracts, at the 
option of the buyer or seiler, may be notified for settlement, as if 
Ihe books were open; and in case the books are closed tor a divi- 
dend Ihe party entitled thereto shall receive a due-bill therefor, 
signed or endorsed by the seller of the stock, and the party issu- 
ing such due-bill, shall, when requested in writing, deposit the 
amount of such due-bill in a Trust Company, payable to the 
joint order of the purchaser and seller. 

ARTICLE XV. 

Interest and Premium. 

Sbc, I. All purchases, and sales, other than "regular way," 
" buyer three," and "seller three," shall be with interest, unless 
otherwise agreed upon. 

Sec. 2. In all time contracts, the rate of interest shall be six 
per cent., unless otherwise agreed upon, to becalculatedby days, 
according to Bank usage. 



;curities are tiorrowed, or loaned, the sum 
■aid, either as^nterest for carrying, or p re- 
be paid whether such Securities are deliv- 



Sec. 5. When Stocks are loaned at a 
applies (in the absence of a renewal) c 
lliey are loaned. 

ARTICLE XVI. 

Stacks lahen due — Holidays. 

Sec. 1. All purchases and sales shall be settled for on the 
next business day, unless expressed to the contrary, and except 
in the cases referred to in the following section. 

Sec. 2. All contracts falling due on Sundays, or on such holi- 
days as are observed by the Exchange, shall be settled on the 
preceding Bay. 
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' But where two holidays occur, on consecutive days, as where 
Sunday immediately precedes or follows a legal holiday— con. 
tracts falling- due upon tlie first of such holidays shall be settled 
upon the business day immediately preceding, and (hose matur- 
ing upon the second of such holidays, shall be Settled upon (he 
business day next foUowiiig the same. 

ARTICLE XVn. 

Dues and Fines — Psnalty for Non-Paymmt. 



Sec. 3. Any member who shall neglect to pay his fines or 
dues for three months after they become payable, shall be re- 
ported by the Treasurer to the President, who shall, after due 
notice to the delinquent suspend said delinquent until said dues 
are paid; and if not paid at the end of one year, the membership 
of said delinquent may be disposed pf by the Committee on 
Adm." ■ 



ARTICLE XVIII. 

Indecorous Language, Disorderly Conduct, etc., Punishment. 

Sec I. Any member who shall, during the Sessions of the 
Exchange, use indecorous language to another member, or who 
shall be guilty of conduct subversive of good order and de- 
corum. oro£ any act, or acts, whereby the persohsl comfort or 
safety of other members is seriously interfered with, may be 
fined at the discretion of the Chairman, in a sum not exceeding 
Ten Dollars, or may, upon complaint made, be summoned be- 
fore the Governing Committee, who may suspend him for a pe- 
riod of not more than thirty days. A repetition of the offense, 
taay subject him to expulsion, and he shall not be readmitted, 
except by consent of two-thirds of the members of the Govern- 
ing Committee present at a session thereof. 

Sec. 2. Any member smoking in the business rooms of the 
Exchange, or in any other part of the Exchange where theCom- 
miltee of Arrangements may decide to prohibit the same, shall, 
upon complaint lieing made, be fined five dollars by the Chair- 

Sec. 3. Bet 
dividends of st 
hibtfed. 

ARTICLE XIX. 

Injuring Property of the Exchange, etc. 

Sec. I. If a member injures or destroys the property of the 
Exchange, it shall be repaired or replaced under the direction of 
the Committee of Arrangements, and the expense charged to 
auch member, in addition to any fines, which may be imposed 
for the ofiense, by the Committee of An"angemenl. 

Sec. 2. Any member who shall ignite fireworks, or other ex- 
plosives, or burn anything, in any part of the Exchange building, 
shall be sutjject t<t a fine of not less than twenty-five dollars, and 

S ion a repetition of the offense, shall be summoned before the 
overniRg Committee, who may suspend him for a period of 
not more than sixty days. 
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ARTICLE XX. 
Access ta the Miautes. 

:o the Members of the Ex- 

ARTICLE XXI. 
Commutticaticns to the Exchange. 



ARTICLE XXn. 

Introduction of Strangers. 

No member shall introduce a slraneer, to any part of the Ex- 
change not open to the pnblic, unless by permission of the Presi- 
dent, or Committee of Arrangements, 

ARTICLE XXIII. 

special Meetings — Ayes, Noes, etc. 

Sec. I. When any special meeting of (he Exchange shall be 
appointed, a, fine of five dollars for non-attendance may be im- 
posed on the resident members, by the Presiding OfHcer. 

Sec. 3. No notice shall be taken of any resolution or resolu- 
tions; unless submitted in writing. . 

Sec. 3. . No member shall speak more than twice on any ques- 
tion under discussion ty the Exchange, without permission from 
the Presiding Officer, nor shall any member interru|it another 
while speaking. 



Sec. 5. The ayes and noes shall not be called for upon any 

Siestion, excepting at the request of one-fifth of the members of 
e Exchange present. When the ayes and noes are ordered, the 
vote shall be taken by the deposit of a ballot, indorsed by the 
member voting, and containing his vote; aye or no. Said ballots 
shall be placed an file, in alphabelical order, and preserved for 
fifteen days. The votes shall be entered upon the roll, opposite 
to the names of the members who have voted, and such roll shall 
be placed in the Roll-keeper's desk, for the inspection of mem- 

ARTICLE XXIV. 

Places of Business, Partnerships and Dissolutions. 

Sec. I. Every member must have, in the vicinity of the Ex- 
change, a place of business other than the Exchange, where aE 
notices may be served; and it shall be the duty of every member 
to keep filed with the Secretary, a written notice, designating 
such place of business, and to give notice in writing, of any 
change thereof. Each transaction made by. a member, must be 
reported within one hour, at hig place of business, whore he 
shall furnish opportunity for prompt comparison. 
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Sec. 2. Whenever a member shall form a partnership with 
■any other member, or person, he shall immediately give written 
notice thereof to the Secretary, and announcement of the same 
shall be made ta the Exchange by the (Jhairman, and notice of 
such partnership shall then be posted for the period of ten 
days. In like manner notice must be given of any dissolution of 
partnership. 

e than one house, or 



Sec. 4. Branch offices may be established under theconlrol of 
the parent firm. They must not be connected with any other firm, 
or individual, from, or through whom, orders are received. They 
musi be in charge either of a resident partner, or a managing 
clerk, who, with every employe, must give their attention wholly 
to the business of the firm, and must not be in the service 'of, or 
connected in business wilh, any other person or firm. 

All branch offices, together with the name of either the 
resident partner or managing clerk in charge thereof, must be 
recorded in the office of the Secretary of the Exchange. 



i, must be paid fixed 



Sec. 5. No member ot the Exchange shall be allowed to take 
as partner any suspended member thereof, during the period of 
his suspension, or to form a partnership with any insolvejil per- 
son, or with any person who may have previously been a member 
of the Exchange, and against whom any member may hold a 
claim, arising out of transactions made during the time of such 
membership, and which has not been settledor released, in accord- 
ance with the laws of the Exchange, nor with any person whose con- 
nection wilh the Exchange may have been severed by reason of 
violation of the Constitution. 

Sec. 6. Whenever it shall appear to the Governing Committee 
that a member of the Exchange has formed a partnership, where- 
by the interest and good repute,of the Exchange may suffer, the 
Committee may, after investigating the facts of the case, require 
the said member to dissolve the partnership; and if he shall fail 
(o do so, within such lime as may seem reasonable (o the Com- 
mittee, he may be suspended at the pleasure of the Commiltee. 

Sec. 7. Any member failing to comply with any Section of this 
Article shall tie suspended, at the discretion o{ the Governing 
Committee. 

ARTICLE XXV. ■ 

CammissieHS. 

Sec. I. Commissions shall be charged, and paid under all 
circumstances, and upon all transactions, both purchases and 
sales, or upon contracts for the receipt or, delivery of securities. 
Such commissions shall be calculated in all cases upon the par 
value of Securities, and shall be at the rates hereinafter named; 
and such rates shall be in each case, the lowest commission that 
Ihey may be charged by any member of the Exchange; and shall 
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be abaolulely net, and tree, from all, or any, rebaiement, return 
discount, or allowance, in any shape or manner whatst>ever, or 
by any method or arrangement, direct or indirect. And no 
bonus, per centage, or portion of flie commission so established, 
shall be given, paid, or allowed, directly or indirectly, to any 
clerk, or person, for business sought, or procured, for any mem- 
ber of the Exchange. 

Sec. 2. On all business for parties nol membere of the Es- 
change, including joint account transactions in which a non-mem- 
ber, IS interested, transactions for partners not members of the 
Exchange, and for firms of which the Zichange member or 
members are special partners only, the commission charge shall 
be not less than one-eighih of one per cent. 

On all business for members of the .Exchange, not less fhan 
" one -thirty- second of one per cent., eicepting only such transac- 
tions in which one raeipber or firm merely buys or sells for an- 
other, giving up his principal before 5 o'clock P. M. on the day 
of the transactions, in which cases the commission charge shall 
' be not less than one-fiftieth of one per cent. 

Sec. 3. Government Securities, Eschange, Mining Shares, and 
Securities not listed at the Stock Exchange, are exempted from 
the provisions of this Article. 

Sec. 4. Any firm having for one of its genera! partners a mem- 
ber of the. Exchange, shall been entitled to have its business 
transacted at the rednced rates of commission herein before pre. 
scribed for members. But nothing in this Article shall' be con- 
structed to allow or permit a member of the Exchange to confer 
this privilege upon more than one firm at any one time. 

Sec. 5. Any member ^jr/w^ to do business for less than the 
foregoing rates, violates this Article, and is subject to the penalty 
for so doing. 

Sec. 6. Members suspended by the Governing Committee, 
^ shall not, during the time of suspension, be entitled to have their 
business transacted at members rate 



Sec. 7. The penalty for a violation of this Article shall be, 
for ihefirsi offense, suspension for a period of from one to five 
years, the term to be fixed at the discretion of a majority of the 
Governing Commiftee present at a meeting thereof. For the 
second offmse (he penalty shall be expulsion, and the membsrrihip 
of the party expelled, shall be disposed of forthwith by the Com- 
mittee on Admissions. 

ARTICLE XXVI. 

The Trustees of the Gratuity Fund. 

I. On the first Monday after the annual election of the New 
York Stock Exchange, or as soon thereafter as may be practica- 
ble, the Trustees of the Gratuity Fund shall organize bv electing 
a Chairman, Secretary and Treasurer of th« Gratuity Fund, who 
shall serve for otie year or until their successors shall be 
chosen. 
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2. There shall be a regular meetine of the Trustees on the 
Third Monday in each month. The Chairman may call a special 
meeting at any time; he shall call a meeting at the request o£ 



3. At all meetings three shall constitiiie a quorum. 

4. It shall be the duty of the Chairman to preside at meet- 
ings; he shall vote on all questions; he shall on the Monday pre- 
ceding the annual election in the Stock Exchange make a report 
to the Ejichange of the condition of the Fund, with a statement 
by the Treasurer of receipts and disbursements. 

5. It shall be the duty of the Secretary to keep regular min- 
utes of the proceedings of the Trustees, and to give notice of 

6. It shal! be the duty of the Treasurer' to receive and sign 
vouchers for all moneys paid to the Trustees, which he shall.de- 

fisit in such institutions as they may direct, to his credit as . 
reasurer of the Gratuity Fund of the New York Stock Ex- 
change. 

He shall have the custody of all securities belonging; to the 
Fund or held bj- the Trustees, subject, however, at all times to 
»v.„:_ „. — i.„4..„j) ajjj direction. ^ 



He shall Iteep, or cause to be kept, proper Books of Account. 

He shall receive and keep a Record of all claims for payment 
under Article XVIII., Part ist, of the Constitution of the Ne«r 
York Stock Exchange, and present the same to the Trustees for 
their action; when allowed and approved by the Trustees he 
shal! pay the same; hut no such payment shall be made until di- 
rected by the T -- -- 



His books shall always be open to the inspection of any 
Trustee, and he shall make to the Chairman an annual stale- 
oietit of receipts and disbursements. 

He shall receive out of the Fund such compensation per an- 
num as may be fixed by the Trustees and approved by the Gov- 
erning Committee of the New York Stock Exchange. 

7. All investments of money belonging to the Fnnd shall be 
made by the Trustees as directed by Article XVIII., Part 1st, of 
the Constitution of the New York Stock Exchange. 

All registered stock shal! be inscribed in the name and to the 
order of "T*e Trustees of the Gratuity Filnd of the New York 
Stock Exchange," but without specifying the individual names 
of such Trustees, and may be disposed of and assigned by any 
three of said Trustees. 

In case any person entitled to any gratuity shall be underage 
and have no guardian enlitled to receive payment at the matur- 
ity thereof, (he Trustees may, in their discretion, deposit such 
money with the New York Life Insurance and Trust Company 
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the property o£, and in 

-, - er if .any person appar. 

ently endlled to any payment fails to claim, or has •tiaappe'ared 
or cannot be found after reasonable inquiry, (he Trustees may 
deposit the presumptive share of such peraon in either of said 
Trust Companies fo the credit of "The Trustees of the Gratuity 
Fund of the New York StocTt Exchange, in trust," to the end that 
it may be paid to such person if afterwards found or otherwise 
to the parties who may subsequently establish their right there- 
to; and further, that a similar discretion shall apply in the case . 
of any dispute between claimants for a eratuily or a portion 
thereof. , 

8. The Treasurer of the Gratuity Fund shall be authorized to 
receive from the members of the Stock Exchange who ma^ de- 
sire to make payments in advance of the regular maturity of 
their dues under Article XVIIL, Part isl, of the Constitution, 
any sum not less than Ten Dollars at a lime, arid issue his re- 
ceipt therefor; and such receipt shall be received bytheTreae- 
urer-sf fheNew York Stock Exchange, when the semi-annual 
dues become payable, as a payment for the amount specified. 
To facihfate such payments on the part of members, the 
Iressurerof the Gratuity Fund may aVail of the services of the 
Roll -Keeper of the Exchange. 

g. The Trustees shall have power at their discretion to con- 
sult and employ legal counsel; they shall be authorized to make 
..disbursements out of the Fund to defray necessary expenses, 
but no such dipbursements shall be allowed without a resolution, 
specifying the nature and amount of the same, being enteTed at 
lai^ upon the Book of Minutes of the Secretary. Each Trustee 
«h=n >™.»i„e from Ihe-iFund Five Dollars for every meeting at 



10. In case of a vacancy occurring in the office of Chairman, 
Secretary, or Treasurer, the Trustees shill forthwith proceed to 
tiil the same for the unexpired term. In case of the temporary 
absence or inability lo act of either Chairman, Secretary or 
Treasurer, the Trustees shall have power to appoint one of their 
nomber to act in his stead /ro tern. 

11. The Governing Committee of the New York Stock Exchange 
shall at all times, have the right fo direct the production before 
them of the Securities belonging to the Fund, the Secretary'* 
Book of Minutes and the Treasurer's Books of Account ^ 

II shall be the duty of the Finance Committee of the Eichango 
lo make an examination of the condition of the Fund once in 
every year; and said Committee shall have the right at any time 
to make such additional examination as they may deem proper. 

iz. The Governing Committee of the New York Stock Ex- 
change shall have the power to try charges against any Trustee 
for malfeasance or negligence in office, and by a vote of two. 
thirdsof all its members, to suspend him from his functions or 
declare the otKce vacant. , 

13. If shall be the duty of the Treasurer of the New YorkSfock 
ExchaoKe to pay over semi-monthly all dues cofiected under 
Arhcle XVIII, Part isf, of the Constitution to the Trt 
the Gratuity lund. 
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NEW YORK PRODUCE EXCHANGE. 



The New York Produce Exchange was organized in 
the year 1861, and incorporated in 1862. 

The new Exchange Building is located on Broadway, 
Whitehall, Beaver and Stone streets, and is one of the 
most complete and imposing structures in New York 
City, 

It was commenced May isL, i88r, and completed 
May 1st., 1884. The corner stone was laid June 6th., 
1 882. It is built of granite, brick, terra cotfa, and iron. 
Its dimentions are 300 by 150 feet The cost of the 
land and building was three million dollars. The 
Exchange Room is Z2o by 144 feet The ceiling 47 
feet 6 inches high; and under the skylight 60 feet. 

The girth of the outside walls are nearly one-fifth of 
a mile, containing seven and a half acres of floors. 

In its construction twelve millions of brick, fifteen 
miles of iron girders, one and three quarter miles of 
iron columns, and two thousand and sixty-one tons of 
terra cotta were used. 

It has over two thousand windows and nearly one 
thousand doors, seven and one half miles sash cord, 
and chains reiuiring over forty seven tons of sash 
weights. 

The skylight over the exchange room is one fifth of an 
acre in extent The building is heated by twenty-nine 
miles of steam pipes. It has nearly one mile of paneled 
wainscoting. 

Nine hydraulic elevators carrying an average of 
twenty-one thousand fivehundred people daily, or six 
million five hundred thousand a year: the pumping 
capacity for supplying water is sufficient for a city of 
one hundred and seventy five thousand people. 

There are one hundred and ninety offices, in the build- 
ing, rented for one hundred and seventy five thousand 
dollars per annum, a premium of over twenty thousand 
dollars was paid for die first choice. 

The tower clock has a dial twelve feet in diameter, 
the hands are six feet in length, the numbe's twelve 
inches and the weight three-quarters of a ton. 

It is two hundred and twenty feet from the sidewalk 
tj the coping of the tower, and three hundred and six 
feet to the top of the flag staff, which is ninety feet long, 
and carries a flag flfty by, thirty feet, said to be the 
largest ever made. 

The horse power used per year for heat and power is 
about one million two hundred thousand. 
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Annual Receipts of Produce at New York. 
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OFFICERS OF 

NEW YORK PRODUCE EXCHANGE, 

FOR 1887. 



Prtsident: 
JAMES McGEE, 



BOARD OF MANAGERS: 

Tb serve fuio years . 

Thomas P. White, William Coverly, 

D. S. Jones, H. C. Cooke, 

John H. Hodgson, George Miljuine, 

To serve Bne year. 

John P, Truesdell, Evan Thomas. 

Chas. a. King, James R. Turner, 

S. S. Marples, David Bingham, 

VVM. E. FLETCHER. . Superintendinl . 



Wm. R. Foster, Jr., Ceun 
J. E. Brown, SiaiidoH. 



ER B, Howe, Assist. Sujil. 
. H. Habirshaw, Ckemisi 



vGoogle 



CONSOLIDATED 

STOCK AND PETROLEUM 

EXCHANGE 

OF T>f E "W YOItKl. 

OFFICERS FOR 

1887. 

Prcsidtnl. 

CHARLES G. WILSON. 

First Vice-Prtsidiiil. Second Via-Prssidtut. 

FRANK TACK. THOMAS L. WATSON; 

Trcasurir. '" 

JOHN STANTON. 

Chairman. Stcretary. 

A. W. PETERS. RUDOLPH HUBEN. , 

AsHslonl Secretary. 

WILUAM H.LEWIS. 

Arbitration Committee. 

WASH. L. JAQUES, Chairman. 

D. K. YOUNG. J. E, BARROW, Jk. E. T. HUBBARD, Jr. 

E.S.MUNROE. G.G.RENVILLE. C. J. FRASER. 

W. N. HOPCROFT. Secretary. 
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JOARD OF DIRECTORS 

Class I. To Sirvi Oni Year. 



C. F. Woods. 
Chas. G. Fales. 
J F, Sadler. 
S. H. Tobey. 
N, Campbell. 
G. W. Hoagland. 
L \'. Deloreest. 



L, H. Smith. 
J. C. Whiling. 
H. E. Hosford. 
S. F. Strong. 
G. P. Townsend. 
M. A. Van Winkle. 
S. G. Nelson. 



G. W. Rosevelf, Jr. 
C. H. Badeau. 
A. R. Blount. 
L. J.Werner. 
Thos. Murphy. 
A, L. Faris. 
Samuel Ames. 



Class s. To Serve Two Years. 



G. H. Lincoln, Nic. Mehlen. 

J. C. Maben. J. L. Anthony. 

A, W. Pelers. W. C. Hendrie. 

R. A, Chesebrough. E. P. Moiey. 

G. W. Fuller, Jr. J. A. Macphersoi 

H. M. Curfia. W. F. Moller. 

F. G. Saltonstall. J. Gutman. 



M. Lauterbach. 
G. L. Ring. 
J. B. Macfarlane. 
Minott MitcheU. 
E. S. Mendels. 
D. Beltman. 
C. F. Thumm. 
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STANDING COMMITTEES 



BOARD OF DIRECTORS 



FOR 1887. 



T. L.Wa(aon, Ch'man. R. A. Chesebroiigh, L. H. Smilh. 
President and Treasurer. 



W. F. MoUer, C) 
J. C. Whiting., 



MsmiexsMp Commiftee. 
S.H. Tobey, Ch'man. C. G. Fales. C. H. Badeau. 

G. L. Ring. M. Lauterbach. A. L. Faris. ' 

G. N. Fuller, Jr. N.Campbelt. . F, Sadler, 

Complaint Commillee. 
C.F, Thumm. Ch'man. E- P. Moiey. D. Beftman. 

E. S. Mendels. Geo. L. Ring. 

Law Commillee. 
John Slanton, Ch'man. J. L. Anfhony. G. H. Lincoln. 

Minott Mitchell. Charles G. Wilso 

Committee on Securities. 

J. B. Macfariane. H. E. Hosfor 
J. C. Maben. E, S. Mendels 

L. V. Before es(. 
Committee en Arrifngement 
Tho3.Murphy,C"»<a«. G. W.Hoagland, 
L. V. De Foreest. F. G. Sallonslall. 

Cemtrnttet on Mining Securities. 
J.A.Macpherson, Cm. C. H. Badeau. G. P. Townsend. 

W. C. Hendric. G. W. Hoagland. 

Committee on News and Statistics. 
S. F. Strong, Ch'man. M. A. Van Winkle. H. M. Curlis. 

S. G. Nelson. Samuel Ames. Nic. Mehlen. 

Committee on Commissions. 
A. R. Blount, G. L. Ring. 

E. P. Mo:(ey. 
Trustees of the Gratuity Fund. 



R. M. Shaw. 

Otto Arens. 
M. N. Day, 



E. S. Mendel. 



Nic. Mahlen. 



C. F. Woods. 
J. S. Slanton. 
Frank Taok. 
MiootI Mitchell. 



C. F. Schramm 

L. H.Smith. 

H. M'. Curtis. 



L. J. W, 



er, Chairman. 



G. W. Rosevelt, Jr. 
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HISTORY OF 

CONSOLIDATED 

STOCK AND PETROLEUM 

EXCHANGE 
OP Pf E ~9e TfOItKl. 



The Consolidated Stock and Petroleum Exchange of New 
York, is the name of an association that is nearly twelve years 
old, it having been organized under the name and title of the flew 
York Mining Stock Eichange. During the month o£ Seplember, 
1875, a call lor a meeting was presented to a number of gentle- 
men tor signatures. It represented the fact that Ihe mining in- 
dustries of Ihis country had increased in such proportions, that 
lar^ sums of Eastern capital were seeking investment, through 
the agency of the San Francisco Exchange, and, it was believed 
that the time had come whien a Mining Exchange in New York 
would be a source of profit. 

During (he last days of Sepfember, a meeting was held on the 
first floor of No. 60 Broadway, in a room which occupied the 
north. east corner fronting on New st., at which were present, 
Messrs. John Stanton, Jr., Jos. E. Gay, J. Wyman Morri^, L. V. 
Deforeest, R. H. Kickaiid, Chas. 0. Mowis, Robert Courtney, 
James Gandolfo, E. W. Morse and a few others, who after con- 
sultation decided that a mining exchange should be established, 
to be known as the "New York Mining Stock Exchange." This 
was practically the birth of Ihe present Exchange. At noon on 
the 1st day of November, 1875, the New York Mining Stock Ex- 
change was opened for active business at its rooms in No. 24 
Pine St., with the following roll of officers. 

John Stanton, Jr., PresidenljJosephE. Gay, Treasurer; J. Wyman 
Morris, Secretary, and a total meml>ei-ihip of twenty-five. 

Under the leadership of honorable and sagacious men, its 
growth and prosperity, has been constant. From the litllo 
rooms in No. 24 Pine street, its business was removed successive- 
ly to No. 32 Pine street, to No. i3 Broad street, to the "Bond 
Room "of the New York Stock Exchange, and to No. 16 New st., 
until on July 26th 1S77, if returned to No. 60 Broadway, on the oc- 
casion of admitting into its own fold, the members of the " Amer- 
ican Mining and Stock Exchange," ttffts absorbing a rival organi- 
zation, which had been in existence about fifteen months. The 
fitness of this e;tchange to survive is evinced by its successive 
absorption of the rival jual named, and of four other competing 
organizations, viz. 

The National Petroleum Exchange. 

The Miscellaneous Security Board. 

The American Mining Board, and 

The New York Petroleum Exchange and Stock Board. 

The result of such absorptions being the amended title of 
The Consolidated Stock and Petroleum Exchange of New 
York, with a roll of 2,403 members. 

As an evidence of the large business transacted on the floor of 
this exchange in its Mining department, it will only be necessary to 
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Month. 


1885. 
Shares. 


1SE6. 

Shares. 




306! 180 

200,170 
295.327 
273,751 

247,633 
294,81c 
331.398 


417.417 


February 






292,740 
256,585 
229,879 
196,263 
222,847 




























2,986,113 


6,509,481 





Unlil early in the year 1883, the business of the Exchange was 
almost exclusively confined fo dealings in mining stocks, but 
about that time two additional departments were added to ita 
business, viz : those of Petroleum and Miscellaneous securities, 
the business in both of which, developed in a short period of time 
to an eilent almost unprecedented in the history of Exchanges in 

The sum total of the transactions from 1883, the year in which 
petroleum was first listed and traded in on this Exchange to the 
year 1887, is as follows: 

Year. Barrels. 

18S3 : i,oss,423,cxx) 

»SS4 3,211,374,000 

1885 3,6r2,i38,ooo 

The monthly transactions in petroleum for the years 1S85 and 
1886 by comparison, was as follows: 



1885. 



February. . 
March 

September 
October . . . 
November. 
December. 

Total . . 



305,000 


272,485,000 






586,00c 


179,569,000 


274,000 


187,607,000 










154,814,000 












768,000 


211,502,000 


9q6,ooo 


194,305,000 
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Month. 


1885. 


1886. 


, u 




3,658,000 
4,147,000 
6,765,000 
5.2^5,000 
^5.945,000 






March . 




^::::::::::::::::::.:::::: 


4.241,000 

1,601,000 
4,994.000 
9,878,000 
7,380,000 

35,632,000 


June : 






6:2^^000 
7,897,000 
5,034,000 
4,857.000 
















$76,498,000 





Early in the year 1885, the membership of the Exchange, 
keeping pace with its largely increased business, had grown 
until it reached 2,403 (larger in point of members than any other 
Exchange in the United Slates except the New York Produce 
Exchange) and a general demand was made by the members 
upon the management, looking to the ealablishmenf of an ad- 
ditional department to the business of the Excliange, viz. : that of 
dealing in active railroad stocks. As nearly four hundred mem- 
bers of the Exchange were members of the N. Y. Stock Ex- 
change, and as it was not deemed judicious in any way to antag- 
onize them, negotiations were opened with the proper authorities 
of the N. Y. Stock Exchange looking to an arrangement by 
which the speculative business in railroad stocks might be 
divided; this Exchange at that time being content to confine its 
business to fractional lots of stock. 

Committees were appointed, who, from time to time, met, but 
. only tff disagree, and finally, it ■ivas determined to cut loose from 
all entangling alliances, and reach out not only for a business in 
fractional lo^ but for any and all business in railroad stocks that 
could be got. 

It was a bold step, but the die was cast, and now, after eigh- 
teen months trial, the Consolidated Exchange stands the ac- - 
knowledged lival and competitor of its older sister, the New 
York Stock Exchange. 

The following statistics subordinate everything to the volume 
of business done in railroad stocks which were first listed in 
March, 1885! 



Month. 


No. of Shares. 


1S86. 
No. of Shares. 






1.537.95° 

2,392,730 
3,050,570 
3,289.400 

iia:S°o 

4.675,930 
5.363,500 
,4,508,790 
5,289,870 
















558,170 

415.533 
429.&30 
842.257 
1,126,868 
'.243.397 


TurJe ■ 


July. 


Au^s 




October 










5.873.961 


41,675,170 





vGoogle 



From a (reasury fund of Jlo,ooo in 1S77, the mining boom which 
culminaled in 1881 raised it by listing and transfer ftes alone, fo 
$50,ocx>; fhis amount was doubled in April, 1883, by absocbing 
(be National Petroleum Exchange, increased still further in De- 
cemb'er by admitting the members of the board room for 
unlisted aecurilies, and nearly doubled again when Hie former 
members of the New York Petroleum Exchange and Slock board 
wpre admitted in March, 1885, and by use of those means 
by which large sums of. money, conservatively managed 
are known lo increase, has been constantly accumulating ever 
since, unllf at present the general surplus fund aggregates S384,- 
792.72. 

lu December, 1879, a pratuily fund was established in connec- 
tion with the Eichange. by whicli on Ihe death of a member, the 
sum of two thonsand dollars was provided for his heirs, each 
surviving member being assessed the sum o£ ten dollars; this 
— esament has been reduced to four dollars on the surviving 
mbers while the beneficiaries of a deceased member, now 
m of eight thousand dollars. 
The wisdom of the management in establishing this fund is ful- 
ly demonstrated when we refer to the fact that already six hun- 
dred and seventy-four thousand dollars {674,000] has been paid to 
the beneficiaries of ninety-two deceased members, while a surplus 
has been accumulated now aggregating more than three hundred 
and fifteen thousand dollars, (315,000) which is steadily increasing 
at the rate of about fifty thousand dollars per annum. 

In connection with the Eichange is a clearing system controll- 
ed and conducted by a corporation organized under the 
Jaws of the Slate of New York called the " Consolidated 
Stock and Petroleum Elchauge Clearing Company, Limited." 
All transach'ons between membera of the Exchange in pipe lino 
certificates and railroad slocks are cleared and settled through 
this company for the small charge of one-half of one cent per 
thousand barrels of petroleum, and five cents for one hundred 
shares of stock. Through the medium of this company the 
clerical work of Ihe immense transactions made upon the floor of 
the Exchange are adjusted and'balanced, and the money settle- 
ments made through the Fourth National Bank of New York, its 
financial depository. 

By the system of clearing in vogue in this Eichange the risk of 
over certification is entirely avoided, and the handlinE of vast 
amounts of money and securities is reduced to a minimum, 
while the accounts of members representing millions of dollars 
, are daily adjusted without the use of any money except the 
actual resulting balances. 

Realizing the necessity of bringing its transactions more prom- 
inently before the public, the management of the Exchange (in 
the month of May 18S6) contracted with the stock quotation com- 
pany for an independent telegraphic service that should furnish 
to the pnblic [at a fixed monthly rental) by means of indicators, 
the quotations of transactions made on the floor of the Eichange 
in oil, railroad stocks, mining stocks, miscellaneous securities 
and bonds. The system is now in thorough workingorder its 
wires extending from the Battery to 59th st., and more than two 
hundred instruments are now furnishing the quotations of this 
Exchange to the public. 

As to the membership, the personel of twenty-four hundred 
members is necessarily somewhat heterogeneous, representing 
bankers, brokers and merchants; the trades and professions, and 
at an average transfer of thirty memberships per month is all (he 
while rapidly changing. New members are so numerous that 
should they combine they could make a successful resistance to 
any baaing that miffhtbe attempted. Of the original members 
of the old New York Mining Stock Eichange there are not many 
left. Death; decline of (be Mining business; and war with the 
New York Stock Exchange has depleted Ihe old directory to h 
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degree. In a retrospect of Ihe Officers and CommiUees, a 
host of recollections are recalled by the absence of many familiar 
names; names which were once as closely related to the Exchange 
as I^uis XIV. was to the State. 

The first secretary, Mr. Morris, whose prerogatives extended 
beyond the ordinary limits of that office, was virtually Chairman 
of the Committee on Arrangmenls, vice-Chairman of (he Board, 
Cashier, Seeretary to all the Special Comraillees and custodian 
of all Ihe movables, barring the Treasury itself is still a member. 
The Treasurer, Mr. John Stanton— after ten annual elections — 
after Presidente and vice Presidents have come and gone — after 
Committees have convened and adjourned forever — after several 
Constitutions have been written and adopted, alone appeals on 
the Annual Report for 1886-7 '" "'^ same office. 

The n«irest approach to this record is that of Mr. Peters. He 
succeeded Mr. Badger as Chairman of IheEichangein June 1878, 
since which time no rival has had the hardihood to enter the 

Mr. R. K. Cooke made the influence of the Committee on Ar- 
rangements paramont from 1886 to 18S4. Nor must we forget the 
veteran Chairman of Jhe Arbitration Committee, Mr.E. S. Munroe. 

The Exchange has always cherished the wish for abuildiiigof ils 
own. Many Committees have been appointed; have investigated, 
and— reported. 

Every new regime has appointed its " Building Committee " as 
regularly as the Chess Automaton pushes its king's pawn, but 
until the election of the present Building Committee, consisting of 
J. F. Sadler, F. G. Saltonstall, A. L. Fans, Geo. W. Hoagland, 
Chas. F. Thumm, R. A. Cheseborough, along with Charles G. 
Wilson, the President of the Exchange, Thos. L. Watson, and 
Vice-President, and John Stanton, treasurer, (he game has in. 
variably l>een abandoned as drawn, and no lesser energy or geni- 
us than theirs could possibly have carried it through this time. 

The perspective and elevation drawings which hang directly 
over the rostrum in the Exchange room representing theaccepted 
plans did not ^et Ihere simply by the eiertion eipended by tho 
janitor in hanging them. , The Building Committee have. worked 
eatly and late, but with the fixed purpose and determination to 
get a building worthy of the Eichange, even if blue canvass 
overalls, picks and shovels fall to their lot in its acquisition. And 
it was this spirit of "Get there " for which the Exchange must 
thank its Executive Department, the constantly determined ad- 
vance, the principle that the machinery must not go backwaid 
for an instant, that to-day commands the recognition of a great 
financial adversary, if not, we regret to say, its admiration and 

Mr. Edward D. Lindsey of No. 32 Liberty street, who is well 
and favorably known in this community, has been accepted as 
the architect, and it is confidently expected that thebuildmg when 
completed will for exchange and office purposes, he equal if 
not superior to any in this ciiy. 

The building as proposed covers a plot of gronnd situated an 

the East side of Broadway and extending through to New street. 

The site itself is most favorable for the transactions of business, 

■ both for members of the Board, or for those who may become 

tenants in the portion of the building to be hereafter rented as 

The structure will measure 90.11 feeton Broadway i32.4fceton 
Exchange place and 87.7 feeton New street. Itconsistsof a base- 
ment fifteen feet high opening upon a level with the side walk at 
(he comer of Exchange and New street, of a main story 36 feet 
high for Ihe Grand Board Room, wilh a mezzanine or intermediate 
story in a portion of this room, while above will be four stories of 
eleven fceteach. The main Hoor will be set about 2.6 feet above 
Broadway and the entire building will rise 96 feet above Broad- 
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way wilh a height (o the eitreme top of a lower at the corner of 
Broadway and Exchange place of 142 feet. 

The exterior wiU be Duilt of brick with stone principally in Ihe 
lower portion and the architecture is in style a Romanesque very 
freely treated. The entrances are exceedingly spacious. En- 
trance from New Street is by a Icifly arch 18 feet in opening and 
the vestibule on that side will be fine in effect. On Broadway 
there are two entrances each fifteen feet wide, One for the 
general public having business with the Exchange and for tenants 
of the upper stories and the other also fifteen feel wide given 
aolel'y to the use of members of the Exchange. The main floor 
of the entire structure is open to the business of the Board in as 
nearly uninterupted space as the supports of the upper part of 
the structure will permit. By an arrangement of trusses conceal 
ed in partitions above and carefully contrived to carry safely 
many limes the loads they will have (o carry, the Board Room 
below has an uninterrupted space of sixty -two feet between the 
centres of the supporting columns, that space being entirelyclear 
for a length of over one hundred and twenty-five feet. There 
will be a clear floor space of fully 10,000 square feet for Ihe Iran- 

In the meiianine story approached by four staircases and three 
elevators, there will be the offices of the President, Treasurer and 
Secretary, the meeting room for Directors, Committee rooms, 
and a largo parlor for members, besides a room exclusively for 
smokers. Consequently the offices of the institution will all be 
.confined to the exchange portion of the building. 

In the basement or under the sidewalk on Broadway is a very 
lai^ toilet room for members, and adjoining this a spacious 
cloiik room, barber shop, etc. These are approached by two 
stair-cases, and by the elevators. There is also a passage way 
Irom New street, to Broadway through the north siJe of (he 
basement floor Iw which persons can pass from the New s ' 



entrance to the Broadway entrance, without entering any portion 
of the building given to business of any kind. 

Besides Ihese rooms and the passage, there is a restaurant 
75x100,. and the rooms of the Consolidated Clearing House. 

One esptcial feature worthy of notice is the arrangement for 
dispatching telegrams. A very large office for one or more 
telegraph companies, is placed in a half story brought as near to 
the main board-room floor as comfort of operators will permit. 
Through an opening in the ma'n floor. 50 feet long and 2 feel 
wide, protected by a counter, persons admitted to the main floor 
and memijera, can give telegrams directly (o operators below, 
who will be plainly visible to them through the opening in the 
floor protected by a counter-rail. By this means the toss of a 
large amount of space for telegraph service has been avoided. 

The building will be entirely fire-proof, the four upper stories 
are given up to tenants of offices who will reach them by three 
elevators one near Broadway, and two near New street. These 
offices are all admirably lighled and. ventilated and wiK be healed 
by steam. 

The ventilation and heating of the entire building is engaging ' 
the careful attention of the building committee, and the most 
perfect system that can be devised will be employed. The 
arrangements for the comfort and convenience of members will 
not be surpassed by those of any exchange, a system of pneumatic 
calls lias been considered, and will probable be put in, which 
will avoid some of the difficulties of the electric system. The 
arrangement for messenger boys used for the transaction of 
business generally, including extensive (elephone service is 
receiving due care. Space has been set aside for these services, 
and has been managed in such a way as not to ol>slrucl general 
business, or the free movements of merabers. 
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PETROLEUM STATISTICS, 

FURNISHED BY THE SECRETARY OF THE CON- 
SOLIDATED STOCK AND PETROLEUM EXCHANGE. 



I. PBODUCTIOJH'. 

Total Pipe Line Rons. 

{Per bbs. of 42 gallons.) 

Total. Average. 
1886. 1S86. , 

J?"i'ary 1,803,771 58,186 

February Ii6l6,749 57,741 

Marth 1,939,212 62,555 ■ 

April 1,990,986 66,366 

May 2,100,917 70,675 

June 2,386.340 79.545 

July 2,446,978 78,935 

August 2,490,788 80,348 

September 2,465,866 82, 195 

Ociober 2,403,534 ' 77,533 

November 2,164,371 72,146 

December 2,144,133 69,166 

I8SS. 1BS5. :SBi. 1RB3. 13S2. 



57,229 
54,778 

58, 7 '8 
63.123 
60,903 



The Tearly Gross Production. 

Bbls. 



. 3,597,000 
. 3,347iOoo 
- 3,583.176 



1870 5.673,195 

1871 S.715.900 

1872 6,531,675 

Grand Total 1859 to 18S6 inclus: 



Bbls. 
7,878,629 
10,950.730 
8,787,506 
9,175.906 
3.940- '7 < 
:5,764,463 
9,741,661 
56,562,000 
!8,447,iiS 
i 1,05?. 165 

i3!52o!8i7 
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H. DBVDLOrMEliTS. 

Monthly Well Beports. 

Wells New Average Proil. 

Completed, Production. per well in bbl. 

1886, 1885. 18S6. 1885. 1886. 1885. 

^nuary 270 64 3ii57 2.566 11. 7 40. 

February., . 280 62 3,732 2,565 13,33 41.3 

March zgi 8z S'^S? 2,080 r9-4 25-3 

April J28 116 8,992 4,690 27.4 40. 

May 343 185 11,519 4,831 33-5 36.1 

Ji"ie 339 242 8,720 2,577 25.7s 10.6 

July 3S7 217 g^i^sg 2.^44 27.6 10.3 

August 317 283 14,270 3,002 45. 10.6 

September. .. 241 320 14,190 4,801 58.88 15.1 

Octoba 267 397 8,222 5,573 31. 14. 

November. .. 208 384 S,8o2 4,202 28, 10.9 

December,., 175 329 3,377 3,447 19.33 l°'4 

Total 3,416 2,681 97,497 42,57Spry'r, 28.4 21, a 

Wella Rigs up Dry 

Drilling. and Building. Holes. 

1886. 1885, 18S6. 1885. 18S6, 1885. 

January.... 320 97 254 54 37 10 

Feburary,.. 337 109 269 59 33 7 

March 356 139 220 113 44 14 

April 318 190 218 117 47 10 

May 360 Z05 206 152 45 26 

June 351 209 iSo 147 46 43 

Ju'y >- 351 ^2 "8 '56 40 37 

August 293 308 III 214 42 39 

September . , 235 347 132 327 28 34 

October 265 355 144 272 37 40 

November, , 220 359 lO( 256 43 54 

December. . 234 252 60 249 35 36 

Total 3,640 z,8i2 2,023 2,116 476 350 



121,—FZPE LINE STOCKS. 
Total Fine Line Stocks. 

(At the close of Month.) 

1886. 1885. 

January 33,608,364 36,693,11 1 

February 33.i8o,oS7 36,316,809 

March 33,053.140 36,068,905 

April 32,946,618 36,021,746 

May 33.059.909 35.460,127 

June 33,305.775 35.103,278 

July 33,492,230 34,887,330 . 

August 33,833,632 34,496,800 

September 34,081,064 34,087,938 

October 34,031,462 33,903,544 

November 33.733.796 33.794.3S8 

December 33.367,898 33,539,038 
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ir.— EXPORTS AND CONSUMPTION. 
Total Exports from United Slates. 







1,326,885 
1,120,128 


42,803 
40,004 


32,221 


February 








1.282,030 




37.899 


April 




hZiSl^ 


40,398 


37,53« 






42,577 


5 '.657 


{:-;:;.:;:::; 




1, 6^4,403 


t.% 


August 














1,473,698 


49, '23 


59.667 












November 




1,435.972 


47,865 


35.7" 


December 




1,165,569 


37.599 


39.3S5 


Tofal number of barrels, 42 callo 




E 




Daily Average 
















43,540 




111::::::::::::: 






do 


.88]..: 
















39,929 











Sonunary of Cnstom House Clearances of Case Oil 
for the Far East 



Shipments— Total Pipe Line Deliyeries. 

(Per bbls. of 42 gallons.) 
Total 



January 2,051,680 

February, 2,032,794 

March 2^055,730 

April 2,097,404 

May 2,032,672 

July.'.'.'.'.'.','.'.'.'.'.'.'.'.'-'.'. :: ! '.'.'.'.'-','. 2i246!488 

August 2,063,839 

September 2,175,122 

Ocluber t 2,433,501 

November 2,499,176 

■ December 2,542,3^9 



Werage 


Average 


1886. 


1885. 






72,600 




66,314 


61,025 


69.9 '3 


61,427 


65,570 


67,659 






7IA67 




66.575 


66,100 




71,206 


73,500 




83,306 


63,r67 
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V. PRICES. 

Prices of Certillcates, 1886. 



Average 
Opened, Highest. Lowest. Closing. Prices 



January 

Tebriiary 


ssy. 


r/ 


81^ 


82>^ 


88.35 


82H 


75 


79>^ 


80.02 


March 


79 


80/2 


71 


I^H 


77-18 


Apnl 
4y 


72'; 


7m 


70?^ 


nyi 


74.11 




IaH 


62 


62 


69.92 




eit^ 


7°H 


62M 


671^ 


67.01 


Uljr 


^'A 


68K 


64;^ 


61 d 


66.07 


August 


66 


66 


59^ ■ 




62.11 


September 


62 


66 


61^ 




63.39 


Oclober 


6^3^ 


67>^ 


62^ 


66fi 


65.09 


No I ember 


66'^ 


8??^ 


65 f^ 


78 !i 


72,25 


December 


78;^ 


65^ 


69^ 


70.96 



Averageperyear, 71 I 3 1 



S4 lo5 79 S5 



Pricei of Eeflnea 00, 1886. 



Januaty 
Tt.l.riiary 


7V 


7% 


7^ 


7« 


7-74 


T-% 


7H 


IH 


1% 


7.50 


M .rch 


7H 


7^ 


7'A 


TA 


7-3' 


April 


7% 


7/^ 


7'A 


TA 


7-32 


May 


7K 


TA 


7 


7 , 


7.16 


& 


7 


7'A 


7 


7% 


7.14 


7}i 


7'A 


6?^ 


6ji 




Auju.l 


("A 


6K 


(>H 


65i 


6]69 
6.6S 


September 




m 


(>^ 


6^ 


October 


(•% 


(^% 


(>H 


6>i 




November 




7yi 


m 


7 




December 


7 


7'A 


(>H 


■ 6^ 


6.79 




1S86 1885 


1884. 


1883. 


1882- 188 1. 


, 1880. 


Average per ye 


^r, 7 s' 


■i'4 


81.7 


7>i 8 


9 



Foreign Quotations. 



January. . . . 
February . . 


19'A 


<8J^ 


7.1s 


7-00 


6^@ ^ 


6 m 5< 


18X 


i8y 


7.05 
6-9S 


6.8s 


6>^ 




March 


:i« 


16^ 


6.60 


]W 


saas^n 


^:::::::. 


n% 


6-SS 


6.45 


5»@6 


i6j^ 


iSi^ 


6.»S 


6.25 


w 


SX , 


Tune 


16^ 


nH 


6.4S . 


6.25 


■5 7-'6 


July 


16% 






6.25 


SH , 


5 7-16 


August 


>S>3- 


16 15 7-1 


6 6!3o 


6.1a 


5 11-16 


5 9-16 


September. . 


15 15- 


i6i5J^ 


6.30 




S.i-16 


5 7-16 


October .... 


16 


15 fi 


.16 6.30 


6. IS 


SH 


5f^ 


November.. 


VI 


16 15 II 

16 13 


-166.90 


6.2s 


fig 


5« 


December, . 


167,10 


6-75 


;« 


sS 
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VI.—SFECULA TlOHf. 

Dearances Reported by the Following Exchanges. 

Con. Slock & Oil City Bradford Pittsburg 

Pet.Ei.o£ N.V. OilEx. OiiEi. Pet. Ei. 

January 272,485,000 103,522,000. 55,556,000 [60,463.000 

February 292,927,000 106,722,000 53,902,000 83,238,000 

March 179,569,000 86,690,000 35,114,000^ 63,654,000 

April 187,607,000 04,388,000 33,032,000.^ 66,216,000 

May 180,354,000 84,000,000 33^159.000, [61,201.000. 

June 194,6^3,000 94,052,000 47,880,000 77,116,000 

July 154,814,000 70,coo,ooo 31,344,000 60,900,000 

August 167,886,000 74.126,000 29,286,000 63,415.000 

Scplember 152,345.000 68,000,000 25,628,000 56,024,000 

October 98,278,00) 62,273,000 24,445,000 53,329,000 

■ November 211,502,000 95,950,000 33,632,000 96,055,000 

December 194,305,000 95,000.000 41,498,000 85,554,000 

Total... 2,286,765,000 1,034,723,000 444,476,000 827,415,000 
Daily Average New York 7,500,000 



The Crnde Petrolenm Anriiial [.Karbet 



January 

.October 

December . . . , 

anuary 

anuary 



■873. . 

i»74. . 



e per barrel.) 

it. 

I December . . 

November , . 

lanuary 

I January 



A vera go 
19 77 
9 77 



. -nuary 

.December., , , 

.January 

.February 

.December . . . 



..September.. 
..November.. 

..January 

..October 

. .January 



3 05 
I 90 
I 65 

4 23^ janus 
3 70 June, 
1 86^ Septe 
1 28K iune, 

24|i April 

"" July" 



December... 
December... 
January 



I 48X 

1 53X 

78K 

72 ji 

49X 
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NEW YORK COTTON EXCHANGE. 



The Cotton Exchang;e was organized in the year 1870, and elected 
its first officers on August 15th of that year. It was then 
composed of 100 members, but now has 454 on its rolls. The 
building which was commenced in January, 1883, and completed in 
April, 1885, is of yellow brick with stone trimmings, seven stories 
high. The building and the ground cost about one million dollars. 

The officers for 1886 and iSSyare ; 





CharleaD. MiUer. Pr 


esident. 


Waller T. Miller, Treasurer. 






J. H. Parke 


, Vice-President. 
BOARD OF 


George E. Moore, Secretary 
MANAGERS: 






Thomas M. Foot 




R. P. Salter, 






Theo. F 


. Ralli, 




I. H. HoUis, 






Thomas Scott, 




Meyer H. Lehman. 






William Mohr, 




Chas. W. Ide, 






Ei. Norton, 




S. T. Hubbard, Jr. 






Geo. A 


Chapma 


n, 


1. 0. Bloss- 






W. T. Sorey, 




B. S. Clark, 








E. 


R.IPowers, 


Superintendent. 






ANN'UAL 


SALES 


BY MONTHS FOR SEVEN YEARS: 






1880 


1881 


1882 


1883 1884 1885 


1886 


Jar,... 


:- 3,314,700 I 


591,000 


2,890,600 


2,207,600 2.091,900 2,619,400 I 


892,900 


Feb.. 


; 3,063,500 2 


531,400 


4,304,000 


1,612.100 1,313,500 2,042.300 2 


440,200 


Mar.. 


2,595.100 3 


678,303 


3.574,900 


1,602,600 1,783,103 2,385,400 3 


626,100 


April. 


4.994.800 1 


355.700 


1,900,460 


2,461,000 3,475,40o 1,848,000 1 


250,800 


May. 


2,063, lOD 2 




1,248,000 


3,220,900 1,587,300 i,853.!O0 I 


743,100 


June. 


i,5i5.4^ ■ 


480,600 


2,298,500 


1,301,300 2,075,100 1,722,600 I 


246,200 


July.. 


1,340,703 I 


649,100 


1,685,100 


2,127,900 1,524,000 828,200 1 


976.500 


Aug.. 


1,633,000 2 


OS7.60D 


1,281,203 


1,932,600 1,316,500 2,088,900 I 


513,100 


Sept.. 


2,764,700 3 


966,500 


2,274,500 


2,550.300 1,029,500 1,4^4,700 I 


564,400 


Oct... 


2,027,600 2 


875,100 


3,685,700 


2,984,000 1,145.800 2.184,900 I 


962.400 


Nov.. 


2,857,600 2 


506,400 


2.146,800 


1,476.000 i.ioo.Soo 2,005,400 1 


889.200 


Dec. 


3,821,000 13 


665,5oo 


1,769.600 


2,058,400 i,457.Soo 1,973,700 2 


650,100 


Totals 


31,991,200 29 


671,400 


9. i59.3o=J25,S34.7oo 19,900,700 22,976,600 23 


755.000 
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THE CELEBRATED 



CORLISS BURGLAR-PROOF. 



THE ABOVE CUT ILLUSTRATES THE MEDIUM SIZE CORLISS SAFE 
AS IT APPEARS IN ITS CLOSED POSITION. 

ITS GENERAL DIMENSIONS ARE AS FOLLOWS . 
Interior Capacity for Valuables, B} Cubic Feet. 
Diameter of External Shell, 50 inches. 

Diameter of Inner Sphere, 36 Inches. 

Heieht. 64 Inches. 

OVER. 
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THE CORLISS SAFE is radically different in construction from all other safes. It is composed 
of two spheres, one within the other. The inner sphere is so conslrucfed as to revolve within the outer 
sphere, which is simply a massive protecting case. 

THE CORLISS SAFE differs from all others in the material used in its construction. 

The security of its contents does not depend solely upon its impenetrability. The body of the safe is 
made of a peculiar mixture of Cold Blast Charcoal Irons, cast in immense iron moulds over a wrought iron 
basket work, and chilled to the depth of ij to 2 inches. This chill covers the entire outer surface of the 
safe, and is as ditficult to drill or penetrate as highly tempered eleel. Its striking- adaptability to the use we 
make of it lies in the fact thst it cannot be softened by any known process, except by actual melting. 

All Square and Laminated Safes depend entirely for their security upon hardened or tempered 
steel plates. 

800 Degrees of Heat will reduce (he highest tempered stee! to its natural softness, and render 
it easily drilled or cut. ^ 

It has recently been discovered and demonstrated that it is perfectly practical for burglars to draw the 
temper from the plates of all laminated or built up safes by the use of apparatus that can be easily carried in 
an ordinary traveling bag. 

Ocular proof of the literal truth of the above statement will be given by this Company to the 
proper parties at any time. 

THE CORLISS SAFE is the only safe made with a door that is practically secure against the 
use of explosives. 

THE CORLISS SAFE is the only safe that cannot be opened by tearing its fastenings apart by 
means of wedges and slight explosives. 

THE CORLISS SAFE is the only structure made from which the contents cannot be abstracted 
by the use of the blow-pipe and drill. 

THE CORLISS SAFE is the only safe ever sold with a written guarantee that its contents can- 
not be abstracted within a space of thirty-six hours' continuous attack by burglars or by experts. 

THE CORLISS SAFE is the only safe ever made that really merits the name of Burglar Proof. 



Corliss Patent Fire- Proof Vaults and Vault Doors. 

THE COMPLETE " CORLISS SYSTEM " of Bank Protection embodies both burglar and fire- 
proof security. 

To this end we have designed a new system of Vaults and Vault Doors by which we make our Vaults 

absolutely Fire-Proof, with great economy of space. 

A specimen of this construction can be seen at the Mercantile National Bank, of New York City, 
where we have receutly erected one of our vaults two stories high, in which will be found three COR" 
LISS BURGLAR-PROOF SAFES. 

Pamphlets and Photographs illustrating and giving full description of the CORLISS 
■SAFE AND VAULTS will be sent to Bankers on application. 

CORLISS SAFE MFC CO., 

PROVIDENCE. RHODE ISLAND. 
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109 
THE NEW YOEK CLEAKING HOUSE. 



The Clearing House system was first established in 
Ixjndon, England, in the latter part of the last century, 
and was introduced intp this country by the establish- 
ment of the New York Clearing House Association, 
consisting at that time of fifty-tive banks, with an 
aggregate capital of $47,000,000, which was organized 
October 3d, 1853, andcommenced its operations on the 
nth of the saine month. 

The first proposition to establish a Clearing House in 
the City of New York, was made by- the late Albert 
Gallatin, President of the National Bank, (now the 
Gallatin National Bank.) In a pandphlet, (pp. 124), 
entitled, "Suggestions on the Banks and Currency 6£ 
the Several United States, in Reference to the Suspension 
of Specie Payments," published in the year 184 1, occurs 
the following paragraphs, viz ; 

" There is a measure which; though belonging to 
th3 administration of banks, rather than to legal enact- 
mefits,, is suggested on account of its great ^importance. 
Few regulations would be more useful in preventing 
dangerous expansions of discounts ■ and issues on the 
part of the City banks, than a r^ular exchange of 
notes and checks, and an actiial daily or semi-weekly 
payment of the balances. It must be recollected 
that it is by this process alone that a Bank of the Uni- 
ted States has ever acte'd or been supposed to act as, a 
regulator of the currency. Its action would not jn 
that respect be wanted in any city, the banks of which 
would, by adopting the process, regulate themselves. 
It is one of the principal ingredients of the system of 
the banks of Scotland, The bankers, of London, by the 
daily exchange of drafts at the Clearing House,' reduce 
the ultimate balance to a very small sum, and that bal- 
ance is immediately paid in notes of the Bank of Eng- 
land, The want of a similar arrangement among the 
banks of this city, produces relaxation, favors improper 
expansion, and is attended with serious inconvenience. 
The principal difficulty in the way of an arrangement 
for that purpose, is the want of a common medium 
other than specie, for effectingthe payment of balances. 
These are daily fluctuating, and a .perpetual drawing 
and redrawing of specie from and into the banks, is 
unpopular and inconvenient. 

" In order to remedy this, it has been suggested that 
a general Cash Office might be established, in which 
each bank should place a sum in specie, proportionate 
to its capital, which would be carried fo its credit in the 
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books of the office. Each bank would be daily debited 
or credited in those books for the balance of its account 
with all the other banks. Each bank might at any time 
draw for specie on the office for the excess of its credit 
beyond its quota, and each bank should be obliged to 
replenish its quota whenever it was diminished one- 
half, or in any other proportion agreed upon, 

" It may be that some similar arrangement might be 
made in every other county, or larger and convenient 
district of the State. It would not be necessary to 
establish there a genera! Cash Office. Each of the 
banks of Scotland has an agent at Edinborough and the 
balances are there settled twice a week, and paid gen- 
erally by drafts on London. In the same manner, the 
balances due by the banks in each district might be 
paid by drafts on New York, or any other place agreed 
upon." 

The above extracts contain a germ of the Clearing 
House systero. They suggest the principal methods 
now in use, which have proved so advantageous, 
especially the certificates to be used in the settlements, 
the want of which was the principal difficulty in the 
way of a Clearing House at that time. The 
merit of removing this belongs to Mr. F. W. 
Edmunds, then Cashier, ot the Mechanics Bank, 
A. year before the organization of the Clearing 
House, he induced the Bank of America, the 
Merchants', the American Exchange, and the Metro- 
politan Banks to join the Mechanics Bank in 
making up an aggregate sura of one million dollars 
in coin, for which the last named institution issued 
its certificates. These were received by the other 
banks in payment of balances, and when the de- 
positing banks were creditors they were entitled to a 
preference in their payment, and were thus saved 
the trouble of counting, and the risk and burden 
of carrying coin. These certificates were held as more 
desirable than coin, on account of the greater facility, 
expedition, and safety of their transfer. Mr. Edmunds 
was Chairman of the Committee, under whose direction 
the Clearing House was organized, his associates being 
Mn James Punnett, Cashier, afterwards President of the 
Bank of America, and Mr. A. E. Silliman, Cashier, after- 
ward, President of the Merchants' Bank. The names 
of these gentleman are inseparatly connected with the 
origin and early history of the New York Clearing 
House. But to Mr. George Curtis, President of the 
Continental Bank, the author of its constitution, was 
conceded by the common voice of his associates, 
precedency as regards intelligence and abihty in reg- 
ulating and administering its powers. Though not piib- 
licly connected with the first movements in favor of its 
estabhshment, he made it the subject of attentive study 
aod prepared a plan for its organization at a very early 
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period. His personal influence was particularly exerted 
in removing objections and bringing the discordant 
elements of the Association into harmony with its 
genera! purpose. Like Mr. Gallatin, he appreciated 
from the' outset, all the advantages that would accrue 
from it to our financial system; and he was unani- 
mously chosen as Chairman of the Committee on Sus- 
pensions, whose duty it was to take cog:nizance of all 
short comings on the part of the different banks. At 
that time this was the least popular, most important and 
critical post in the Association, It exposed them to the 
jealousy of the weaker members on one hand, and to 
censure, for a dangerous indulgence on the other, but 
they exercised their powers with such justice and im- 
partiality, that no instance of appeal from their judg- 
ment is on record. 

Several meetings were held, and finally, at one of Bank 
officers on August 23, 1853, at which thirty-eight (38) 
Banks were represented, a Committee on OrganizaUoa 
was appointed viz : 

*F. W, Edmunds, Cashier Mechanics' Bank, 

*Jame3 Punnett, Cashier Bank of America. 

*A. E. Sllliman, Cashier Merchants' Bank. 
J. L Everitt, Cashier Broadway Bank, 

♦Richard Berry, Cashier Tradesmen's Bank. 

*R. S. Oakley, as Secretary. 

They reported a plan for simplifying the system o( 
making exchanges and settling daily balances between 
the banks, and recommended the securing of a suitable 
room, near, or on Wall street for the purposes of the 
Association. On October 3, 1853, they reporteda plan, 
and secured a Clearing Room at 14 Wall street, and on 
Oct. II, 1853, the first exchanges were made. 

By this Committee, Mn Geo. D, Lyman, then 
Teller in the Bank of North America, was appointed 
Manager, and Mr. J. C. Hallock, Assistant Manager. 
Both of these gentlemen had plans for a Clearing House, 
each claiming it as original with him (notwithstanding 
the publication in 1841, of suggestions by Mr, James 
Gallatin, then President of the National Bank and the 
fact that the London Clearing House had been estab- 
lished years before. The committee used such of Iheir 
details as were in the premises practical at that time. 

Mr. Lyman continued Manager until 186+, when he 
was succeeded by the^present Manager, Mr. William A. 
Camp, who for seven years previous had been Assistant 



Mn J. C Hallock continued as Assistant Manager for 
less than one year, Mr. Jacob Stout succeeding him for 
three years, he in turn being succeeded by ^Tr■, Camp. 

The functions of the Clearing House are manifold. 

Each member of ^he Clearing House Association, In 
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its daily routine of business, receives a large number of 
items, consisting of checks, drafts, etc., on other banks. 
When the business of the day is ended, these items are 
due to them in various sums by other banks, and in 
like manner the bank itself is debtor to other banks. Be- 
fore the establishment of the Clearing House, each bank 
found it necessary every morning, to make up its accounts 
with every other bank, and to sejid its messenger to pre- 
sent the bills, checks, drafts, and other items held by it 
to the bank for payment The indebtedness was ad- 
justed by payment in gold andbanknotes. Thesebecom- 
iiig laborious as the amounts increased, and being at- 
tended with much risk and complication, were after- 
ward settled w^eekly instead of daily. This was obviated 
by the Clearing House system, through which the settle- 
ments are now simultaneously, and almost instantly 
effected, the banks settling daily with each other, with- 
out delay or loss. The Clearing House is situated at 
No. 14 Pine street, the property being owned by the 
Associated Banks. 

The operation of Clearing is performed in a large 
well-lighted hall. [See illustration]. 

Each bank member of the association sends daily to 
the Clearing House two clerks, one designated as 
delivery clerk, the other as settling clerk, the delivery 
clerk to distribute the exchanges, and the settling cleric 
to receive the exchanges from the delivery clerks. 
They assemble a little before ten o'clock, at which 
hour (promptly) the operation of clearing begins. 

tipon the entry of the settling clerk, he furnishes 
the Manager with a credit ticket, showing the amount 
of exchanges brought by his bank. 



No 25. New York Clearing House. 

Oct. 1st, 1885. 

Credit NAX'L BEOADWAT BANK, $1,446,915 90 



1.- 



J. E. Smith, SMHng ciirt. 



At ten o'clock the manager takes his position on the 
platform with his Assistant Manager and staff, one of 
whom is a Proof Clerk, who has a Proof Sheet (see pp. 
8-9), upon which he enters the Credit Tickets (the 
third column). After the exchanges are made, each Set- 
■ tling Clerk sends the result of the exchanges of his bank 
on tickets called Debit Tickets, to the Proof Clerk, who 
enters them on his sheet After footing the totals of the 
Proof Sheet the amount brought (Credit Tickets), and 
the amount received (Debit Tickets), should be the same 
and the resulting balances should also prove. In case of ■ 
adifference, itisannounced by the Manager, and the 
Settling Clerks revise their work, and when errors are dis- 
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covered.a Correction Ticket is sent to the Proof Clerk, who 
corrects the amount against the bank making the error, 
when the proof is announced. 

At the tap of a gong, the Settling Clerks occupy their 
respective desks, with their settling sheets before them, 
upon which, opposite the names of the various banks 
of the association, is entered the amounts brought in 
exchanges against each bank. TheDeliveryClerkswith 
the exchanges in boxes arranged in consecutive order for 
delivery, in front of their desks, have a receipt list (or 
as it is termed. Delivery Clerk's Statement), with the 
amount of exchanges opposite the name of each bank 
set down in order of delivery. 

The manager upon the first stroke of the gong, surveys 
the assembled clerks to see that all are present The 
second stroke is a signal for the clearings to begin. 

Each Delivery Clerk advances to the next desk at 
which he delivers the exchanges and receipt list; each 
Settling Clerk upon receipt of the exchange, receipts for 
if, and enters it on his settling sheet opposite the name 
of the bank from which he receivedit; thus the exchang- 
ing continues until every bank has been visited, and the 
Delivery Clerk has returned to the desk occupied by his 
bank. While he was making his-round, his bank has 
been visitedby every other Delivery Clerk. In about (lo) 
ten minutes the exchanges are made, bringing each 
Delivery Clerk hack to the standing point opposite 
his own desk ; his statement, signed by every Settling 
Clerk, is a voucher to his bank that he has delivered all 
the exchanges he has brought to the Clearing House, 

In about (lo) ten minutes the exchanges have been 
made, and the Settling Clerk has entered on his 
settling sheet, opposite the name of the hanks, the 
various exchanges he has recei<^ed, thus having a 
tecord on his sheet, of the amount brought, and the 
amount received from each bank. There is no part of 
the Clearing House routine that exhibits such striking 
results in economy and safety, compared with the old 
plan of exchange. By this movement of ten minutes, 
over four thousand packages of Checks have been dis- 
tributed and receipted for by a. method that almost ex- 
cludes possibility of loss or error. The same work on 
the old plan occupied each Messenger or Delivery Clerk 
many hours each day and was attended by great risks 
in going from one bank to another. The Delivery Clerk 
now receives the exchanges left at his desk from the 
other banks, counts the number of packages, and 
compares them with the Settling Clerk's sheet, and if cor- 
rect takes them to his bank ; the Settling Clerk remains to 
make proofs ; he foots up the aggregate he has received 
from the various banks, and then makes a ticket 
called Debit Ticket, which is sent to the Proc.' 
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Clerk on the platform who has already entered on his 
sheet (the Clearing; House Proof), the first amount from 
the credit ticket opposite the name of the bank, thus 
making the aggregate amount of all the exchanges 
brought to the Clearing House. 



No. 25. New York Clearing House. 

October 1st, 1885. 
Debit HATIOSAL BEOADWAT BAHK, 

Amonnt rccelred, $748,078 31. 
Credit " " Bronght $1,146,S15 90. 



— Debit bitlunc 



^rlngHo. 



Ci.4m]..d>uirA'nOBrAl.BROAI>lVAT BANK. t69«,r37 S6. 

Seuilof eitrk. 



NATIONAI, BROADWAY 
OASfK. 

* 



■" The Debit Tickets are entered as they are sent up 
to the Proof Clerk with the amounts brought and re- 
ceived ; also the Debit or Credit as the case may be ; 
thus when all the Debit Tickets are received by the 
Proof Clerk on the platform the amount brought and 
the amount received should correspond, as well as the 
balances. See proof sheet (pp. 8-9)- 

Whilethe proof is in progress, each bank has received 
a small ticket from every other 
bank, with the amount of 
exchanges delivered to it, to 
check back by — -as the ex- 
changes have gone to the bank. 
This ticket ought to correct all errors in entry ; thus if 
any Settling Clerk copies a wrong amount from his ex- 
changes, the clerk by this ticket discovers the mistake 
by comparison with the original entry made on the set- 
tling sheet at the time of delivery, and vice-versa. So per- 
fect is this system of alternate revision, that an abso- 
lute proof is always made. 

The general proof is an agreement in the aggregate 
of the amount brought and received, the Debit and 
Credit Balances being the same. 

The differences are generally announced In about 
half an hour, as proof is seldom struck at first Various 
ways are used to detect errors, such as ' ' exchange sheets 
to the right, or left for esarHination of footings, aiid 
other methods are resorted to for the detection ot mis- 
takes, according to the nature of the difference, and in 
cases of apparent error in entry, the amounts are called 

If proof is made inside of forty-five minutes from the 
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time of oegining to exchange, no fine is imposed, and 
the proof is announced— but if more than that time is 
occupied by errors etc., the bank or banks causing th« 
delay are fined. 



SCALE OP FINES. 



Forty-five minutes from the hour of commencing, 
viz.. lo o'clock, A. M., will be allowed for a Proot . 

For all errors, remaining undiscovered at 11.15 a. *l, 
the fines will be doubled, and at la m., quadrupled. 



1st — All errors on the Credit side of the Settling^ 
Clerks' Statement (i. e. in the amount 
brought) whether of footing or entry, and all 
errors causing disagreement between the' 
credit entries, the check tickets, and the 
exchange slips — each, - - - - 3 00 

2d. — Errors in making the Debit (i. e. amount re- 
ceived) entries, each - - - - a 00 

3d, — ^Errors in the Tickets reported to the Clearing 
House, causing disagreement between the 
balances and aggregate — each - - z 00 



4th.— -Errors in footing the amount received - i 00 

■ 5th. — Disorderly conduct of Clerk or Dehvery Clerk, 
at the Clearing House ; or disregard of 
the Manager's instructions — each offence - i 00 

6th. — Clerk or Delivery Clerk failing to attend 
punctually, with statements and tickets com- 
' J exchanges- ■ each - - 3 00 



7th. ^ — Debtor Banks, failing to appe:.;i io pay their 

balances before 1 130, p, m. - - - 3 00 

8th. — Errors in delivery or receipt of exchanges — 

each - - - - - - -100 

Clerks will be required to conduct themselves in ft ' 
quiet and orderly manner, to be attentive to their 
duties, and to remain at their desks, while the proof is 
being made, and until it is announced. Loud con- 
versation, or anything tending to create disturbance or 
confusion, will not be permitted. 

Extract from the Constitution of the Clearing House. 

Section 10. The Manager, under control o£ the Clearing 
House Committee, shall have immediale charge of .ali business 
at the Clearing House so far as relates to the manner in which 
it Shalt be transacted; and the Clerks of Ihe establishment, as 
well as the Settling Clerks and Porters of the several associated 
Banks, while at the Clearing; House, shall be under bis direction. 
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The Clearing House Proof exhibits in one view the 
totalamount of the exchanges, received from each bank, 
the amount taken away by each, the balance due to or 
from each, and the totals. 

The column on the left hand of the Clearing House 
Proof shows the balance due from each debtor bank to 
the Clearing House. This amount is paid to the 
Clearing House in Gold or Legal Tender notes before 
1:30 P.M., for which the debit banks receive a receipt, 



No. 14. 


New York Clearing House, | 






Oct. fst, 1885. 


RecA-ued fro 


m the UALLATES HATIOtfAL BANK, 1 


Two Hundred S^^ty Fi 


VI Thousand, Eight Rundrtd 


Ninly Eight 


and 64—100 


Dollars, in full for balaneo 


dui tht Asso 


ciaicd Banh. 


John P. Ritteh, 


fS76,S98 


>4-100, 





and at 1.30 p. m. (or as soon as proof is made of the 
money paid in by the debit banks) the creditor banks 
receive their balance due to them, for which they give 
a receipt in a book of suitable form for that purpose. 
By three o'clock the settlements of the tranpactions are 
completed, and it is on!y for the period of, say, two hours 
and a half, that the Clearing House has any actual money 
in its possession, and then simply as trustee, receiving 
from one to pay another. In case of the default on the 
part of any debit bank to pay its balance, reclamation 
drafts are drawn by the manager upon the banks who 
created such indebtedness on the part of said defaulting 
bank in proportion to their amount of said debt. To 
avoid the daily risk and expense attending the move- 
ment of coin in settlement of balances the association 
constituted the Bank of America as a common coin de- 
pository for the associated banks, to hold in trust and 
to issue certificates for such sums of gold as the other 
banks might place therein, and special safes in lire and 
burglar-proof vaiilts were constructed by the bank for 
that purpose. The following is the form of the cer- 
tificate issued by the Bank of America: 

I No. 100.005. Hew York, October, - - 1885. 

BANK OF AMERICA. $5,000. 

This certifies that the Pacific Bank has deposited in this bank five 
thousand dollars in gold, to be held in (rustas a special deposit, 
payable in gold on demand to any bank member of the New 
York Clearing House Association, only on presentation of this 
certificate indorsed by the bank d«manding payment of 
aame. -■ ■■ Teller. Cashier. 
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These certificates are issued in amounla of $1,000, 
$5,000 and $10,000 each at the option of the depositing- 
bank. They are numbered, registered and countersi^ed 
on the back by the general bookkeeper of the Bank of 
America, and signed by the Cashier. When they are 
paid to the Clearing House they are endorsed by the 
bank to whom issued, and stamped payable to any 
bank member of the association. They are valid only 
in the Clearing House settlements or directly between 
the associated banks, and are counted as part of their 
legal reserve. 

The Clearing House is not responsible for any errors, 
over drafts, or other irregularities that may occur in the 
Exchanges. These are corrected by the banks directly 
between themselves. Reclamation for differences, re- 
sulting from errors in entries on exchange slips, etc., are 
also corrected in the same manner. 



Bnles of the 0earins Honse Aisoolatioa. 



ist.— RETURN OF CHECKS, DRAFTS, &c., for in- 
formality, not good, mis-sent, guarantee of endorse- 
ment, or for any other cause, should be made before 
THREE o'clock, of the same day. 

2nd— RECLAMATION FOR ERRORS of any kind,, in 
packages of Legal Tender Notes from the Clearing 
House, in settlement of Balances, should be made 
before one o'clock, on the following day. 

3rd.— IN NO CASE SHOULD CHECKS, DRAFTS, &c, 
BE SETURKED THROUGH THE EXCHANGES, exccpt for inform- 
ality or en dCirse merit, and then, in each case, they 
should be certiiied, and theamount limited to $5,000 
to each Bank, 

4th,— IN CASE OF A MISSING ITEM in an exchange, 
the claim should be made at once, by returning the 
entire exchange, with a memorandum stating the fea- 
ture of the claim. 

5th. — PACKAGES Containing Legal Tender Notes, to 
be used in payment of Balances at the Clearing 
House, should be made up in even amounts of i, 3, 
3, 4, 5, 10, and $io,ooo each and all Notes of a 
smaller denomination than $500 should be put in 
packages of not over $5,000. All packages should 
be sealed and distinctly marked with the name of the 
Bank, the amount and date. 



6th.— DEBIT BANKS should avoid as much as possible, 
postponing the payments of balaiices to a late hour, 
as it sometimes causes serious delay in making up 
and paying the Creditor Banks, at "the Clearing 
House. 
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Tbe eapltal, exchanices, balances, with average daily ex- 
changes and balnnces of the osaociatcd bants of the Citr 
of Sew York from 1854 to 188«. 
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TOTAI. EXCBANGES. 

The amount brought to Clearing House sin e 

organiiation, ofNewYorkClearinpIIouse, 

October I ifli, i8s3 (33 years t778, 069, 92 1,083. 51 

Balance resulting for same lime 812,358,912,962.50 

Total transactions for same time (34,188,991,878.99 

But few can comprehend the magnitude of tlie above sum. A 
simple suggestion of the managerwill convey, perhaps, an idea of 
this enormous amount: "If Adam, when he was created, accord- 
ing to tile Bible hist<)ry, say (5885 years ago), had lived to the 
present time, and had continuously, night and day, counted every 
minute of the time to October 1, 1885, he ir.ust have counted at 
the rale of over 251 per minute, tc h^■■'>: aggregated the above 
amount." 
The largest transacliona for any one day since the 

organizationwereonFeb. 28, 1881, amounting 10*295,822,422,37 
The smallest transaction for any one day since or- 

ganiiation were on Oct. 30, 1857, amounting to 8,357,394,82 
The greatest balance rcsullingfrom anyone day's 

transactions was on July 2, 1879, amounting to 12,505, 134.54 
. The least balance resulting from any one day's 

transactions was on Oct. 30, l857,amountinglo 489,720.32 
TTie greatest amount of exchanges brought to ffie 

Clearing House by any One Ijank was on Feb, 

The greatest amount of exchanges taken away from 

ClearingHousebyanyonebankwasFeb. 28,1881 3i,?I2,0!C 47 
The greatest balance paid totlie Clearing House by 

any one bank was Nov. 17, 1868 10,585,471 31 

The greatest balance paid by the Clearing House 

by any one bank was on April 5, 1872 4,774,010. 50 

TheleaBtbalancepaidbydie Clearing House foany ^ 

one bank was on Dec. 16, 1873, amounting to 10 cents. 

The least balance paid to the Clearing House by 

any one bank was Sept. 22, 1863, amounting to i cent. 
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To enter into the vast detail of routine would occupy 
more space than is at our disposal, but we give a few 
items for consideration and thought as to the magni- 
tude of its business. It is worthy of remark that 
those immense transactions have been made without a 
loss of any nature, or difference in the book or ac- 
counts. To the manager, Mr. William A, Camp, is due 
the credit for the perfect system that has for more than 
a quarter of a century, and still prevails^in all the details 
of (his vast work. 

There are now (January, 1887) (45) forty-five Na- 
ional Banks in the City of New York with $45,150,000,- 
00 capital and $37,693,100,00 surplus; net deposits, 
$319,212,100.00; loans and discounts, $254,161,800.00, 
also 28 State Banks with $13,862,700.00 capital and 
$8,097,200.00 surplus; net deposits, $77,837,200.00, 
and loans $73,761,100.00. 

The whole number of banks in the city of New York 
is (73) seventy-three {National and State) with aggre- 
gate capital and surplus $104,803,000.00; net deposits, 
$397,049, 300. oo.and loans and discounts $327,922,900,- 



From the resumption of specie p 
Oct. I, 1880, $340,598,000.00 in gold coin have been 
paid in the balances, weighing about 559 tons of 2,240 
lbs.; in the year ending Oct. i, 1884, there was paid 
$372,419,000.00 in gold coin, weighing about 617 tons, 
of 2, 240 lbs.; in the year to Oct. i, 1882, $250,550,000,- 
00 gold coin, weighing about 424 tons. Since Oct 4, 
18&2. the Government has issued U, S. gold certificates, 
and little or no gold coin is now used in the settlement 
of daily balances. 

The largest amount of gold coin received in any one 
day since organization, in settlement of balances, was 
on the nth of November, 1879, viz.: $8,315,000, weigh- . 
ing about 15J tons of z.ooo lbs. 
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The annual report of the Manager shovfsr 

TKANSACTIONS FOR THE FISCAL YEAR EHIIING 





!3,189,T16,18T.tO 


tl3«,009.947.BO 




3,113S,88»,Se8.8e 






2,T45,607,711.S4 






2,4al,B74.M8.9B 

2,1(0,827,661.4* 


l03.S4».iSS.1l 




2,n6,0«l,10J,S5 








114,39a,Ml,4V 



















































Comparative table showing the transactions of the 
New York Clearing House for the years ending Decem- 
ber 31, 1885 and 1886; 



■"'°"'J 


»a,875,52e,8S4.S8 












J^« 




Aueost 


2,151, 177,339 75 

2,e05,79S,73e.7a 


d™^"::::::;;:::;:. 


3|618!b80.6OB.20 



07,918,800.36 
IOe.« 19,902.29 



tS3,«T«,82e,ai3.«3 
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The roUowing shows the reserre and llie total snrplas of th« 
lianks in 1886, and Oie surplus compared wiUi the corres' 
ponding' periods In 1885 and 1881: 



Week 
January — 



Reserve. 
» 

118,529,300 
124,199,800 
130,491,600 
'32.571,700 
133.645, '00 
>32,6S4.8oo 
133,488,200 
'30,474.400 
123,500,800 
121,398.300 
"9,457.700 
115,272.100 
107,863,300 
104,700,900 
108.857,300 
108,911,100 



108,638,600 
'08,311,300 
'OS.374,300 
107,947,000 
'05,762,700 
108,796,200 
'07,304,500 
102,818,800 
99,528,200 
90,269,200 
94,255,400 
93,4G«,400 
94,061,200 
94,125,200 
95,853,800 
92,653,000 
92,540,000 
92,332.900 
92,628,000 
93.684,700 
93,312,600 
95,821,200 
98,641,700 
97,794.700 
96,411.300 
94,124,000 
92,448,600 
9S. '50,300 



^289,475 
28,350,400 
33,015,950 
35.113.525 
6,156,425 



35,0 



i.575 



34,468,0c . 
31,700,87s 
=5,937,775 
z3.o73,4«> 
20,614.050 
17,412,800 
12,794.650 
11,991,400 
15,555,875 
14,722,650 
'3.323-550 
12,085,850 
",113.525 
'2,497,075 
'3.801,175 
13,830,600 
12,067.975 
14,652,975 
15,711,425 
'4,354,275 
11,021,450 
13,161.500 
13,610,925 
14.270,200 
12,878,725 
8,647,250 
7,212,225 
6,733,875 
6,907,150 
6,920,425 
7.684,075 
7,682,125 
9,079,87s 



6.398.67s 
5,662,900 
7.891,350 
9,930,000 
5,867.750 

6, 165,950 
4,080, 500 



18S5. 
Surplus. 



54,985.': 
51,611,0 
49,712,8; 



7, '25,850 
48,405,125 
50,393.575 
52,142,425 
55,140,550 
55.300,725 
57.416,050 
59.812,075 
60,768,925 
60,017,725 
61,979,925 
62,440,500 
63,394,425 
61,607.900 
63,900,725 
64,573,475 
64.343, '75 
64,724,100 
61,638,475 
59,555,87s 
58.341.47s 
56,910,250 
51,899,750 
49.800,900 
47,177,925 
44,931.000 
41,499,200 
40,153,424 
36,553,500 
31,037,400 
28,432,000 
25,453,600 
26,495,150 
27,389.175 
26,593.275 
26,187,200 
28,558.350 
26,747,800 
24,712.650 



17,284,225 
'9.478,775 
'9.298,37s 
21,094,409 



6)65^825 
8,589,125 
7,724.450 
4.203,874 
3,616.425 
2,566.675 

'8o6|ooo 
4,455.450 
3,127,025 
•6,607, '25 
'',975.525 
1,341.500 
6,986,500 
10,025,075 
>3, 13 1,625 
16,302,800 
23,852,000 
28,408,275 ■ 
30,623, 125 
30,161,900 
31, 146; 600 
32,538,300 
31,649,550 



'.375 
8,900 



31,1' 



W.294.37S . 

28,144,700 

27.935,725 

29.897,675 

32, 1 13,300 

3>'6S5.7So 



32,1! 



,850 



31,271,450 
34,185.475 
37,474,525 
40,216,050 
42,267,17s 
42,297,450 
42,252,500 
40,686,625 
40.944,975 
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The HTerage daily clearings for the City Banks by ireeks in 1886 
and at corresponding dates in 1885, 1884, 1883. 1883 and 
1S81, the last four years showing only the millions. 



Jan. 2 


1121,617.439 


5104,101,695 


9 


;»s; 


86.025,363 


l6 


87,479,242 
78,256,709 


23 


120,384,722 


30 


103,031,48s 
129,489,409 


ees 


Feb. 6 


13 


119,116,993 


85,034,170 




113,911,641 


77,675,604 


27 


114,079,896 


84,607,477 


Mar. 6 


112,367,928 


85,340,898 


13 


96,728,279 


80,448,129 




130,429.617 


71,462,781- 


27 
April 3 


113,951,890 
106,573,902 
96,815,741 


72,861.584 
69.420,804 




66,922,4115 


"7 


98-837.908 
85,758,473 


81,4.8,41s 


24 


72.389.120 


May I 


84,572,445 
114.024,558 


'^^Ull 


8 


15 


87. 579,735 


'&$l 




84,054,137 


29 


99.273.4" 


69.063.577 
78,146.251 


lune 5 


115,407,71; 




98,949,113 


67,710.313 


i 


104,494,090 


73,343.291 


107,071,471 


74.675.503 
96,941,873 
81,496,493 


July 3 


113.376,671 




mid 


■ 17 


95,307,220 


24 


91,465,674 
88,333,581 
78,484,449 


31 


81,519,598 


Aug, 7 


93,^35,049 


14 




82,991,961 


21 


;^',253:Lo 


90,066,577 


2S 


86,og6,36i 


73,999,800 


Sept. 4 


80,922,591 


79,466,754 
80.756,276 




86,739.579 


■ 18 
25 


80,122,200 
78,608,674 


Oct. 1 


l24!o88',85o 


95.346,046 


9 


i38,4Sr,>43 


109,916,758 


t6 


129,021,175 


117,000,038 


23 


122,431,009 


138,062,174 


30 


104,249,607 


145.859. "65 


Nov. 6 


147,121,805 


155,083,323 


"3 


117,428,714 


129,874,047 




125,118,982 


144,823,152 


D..;: 


'43,757.259 
1 50,984, 2§5 


150,085,^9 

,23,6|g,o^ 




143.458,550 


iS 


165,589.361 


13S',262',262 


25 


120,953,706 


127,346,630 



(147 ti53 »2Q 
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Tlie follimlner shoTTS tbe STerage loans, deposits, specie and le^l 
tenders (ciphers omitted) reported bf the Nen York Asao* 
eiftted Banks each week in 18S6. 



Week end. 


Loans. 


Deposits. 


Specie. 


L. lender. 


J.„. 1.... 


*339.909.8 
339.873,7 


*376,9S9,3 
383.397,6 


t89.72i.. 


$28,808,2 


,1:::: 


93,082.1 


31.117.7 


iiffi 


389,902,6 
389.832,7 


97,072,2 


33.419.4 


13. ■■ 


98,284,3 


34,287.4 


. 30.... 


337.934,7 


389,954,7 


100,212,7 


33.432,4 


Feb. 6. . . . 


339.392,6 


I£IS:8 


99.147,2 
98,105,6 


33.507,0 


i3.--- 


344,628,4 


35.382,0 




348,.63.8, 


395,094,1 


97.006,7 


33-467,7 


27.... 


349.677,0 


390,252,1 


92.343.6 


31.157,2 


March 6. . . . 


iium 


393.299.6 


31.665.7 


i3--. 


395,374,6 


32.194.7 




3I1.* 




84,169,1 


irrr. 


S7- ■ . . 




79,084,6 


April 3-..- 


349.806.6 


370,838.0 


78.459,8 


26.241,1 




350.138.7 


376l7S3,'f 


77,483,7 


3'.373.6 


i;.... 


350.567.7 

3S'.54'.8 


76,612.1 


32,229,0 




375.197,8 


it^n 


32.380.7 


May I.... 


351.298.4 


372.801.8 


32,249.7 


8.... 


350.659.3 


372.323.1 


70,918.8 


33.275.5 


IS... 


■ 347.334.3 


368.220.5 


69,804,5 


34.747,7 


».... 


342,129,2 


365.686.1 


69,819,0 


35.403.7 


29. . . . 


341.540.5 


365.242,0 


69,516,8 


35.624.3 


June S---. 


342,824.0 


364.383,7 


67,439,0 


35.724.9 




343.609.1 


367.52^,3 


66,512,6. 


40,021.2 


i:::: 


347.413.9 




66,581.5 


42.057,1 


351.086.S 


375.828^ 


65,013,4 


43.297,9 


July 3--.. 


355.743.7 


377.411,4 


64,483.9 


40,890,4 




355,004.2 


379.142,2 
380,727,1 


65,693,1 


42,253,9 
45.069.0 


I7-... 


353.615.6 


63,723,7 


24---. 


353.804,0 


378.8<2,o 


63,978.0 


44.995.2 


31.... 


354,327.4 


wsn 


64,271,2 


ssai 


Aug. 7.... 


358,169.0 


65,084,0 


I4--.. 


348!os7i6 


i5§'i2^'3 


65,369,1 


34.159.1 




66,165,9 


30,103,3 


as:/.! 


342,333.2 


349,393.0 • 


68,582.1 


25,673.3 


Sept 4... 


330,106.6 


345.9S'.9 


70.258,3 


23,150,1 




337.631 ;8 


345.708,5 


73,159.4 


20,901,8 


iS.'.'.'. 


337.307.6 


345.772,3 


74.092.2 


20,033.0 


as---- 


337.485.7 


347.095.7 


76,642,8 


Is; 


Oct. I.... 


340,195.7 
343.756.9 
343.811.3 


34^724^8 


lt& 


.g:::: 


350.855.8 


75.279.4 


•Am 


23.... 


341.555.0 


348.633,7 


iniit 


30.... 


341.401,8 


349,128,1 


16' 242] 6 


Hov. 6.... 


'i-'Xt 


350,718.8 


77,070,0 


13.-.. 


IW'i 


78,005.2 


17.8.6,0 




341-833.5 


80,709.7 


17.932,0 


27.... 


344.545.0 


355.707.8 


lfM% 


18.240,7 


Dec. 4.... 


350.847,0 


36o,98r,4 


18.583.1 




352.413.5 


360,174.0 


»i 


18,091,2 


16:;;: 


348,603,7 
343.484,1 


353.761.0 


18.062,6 




351.672,4 


^X 


17,847.3 


31.... 


343.687.5 


359.26S.6 


•9,370,4 
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Statement of (be Ontstandlmc Principal of tbe Public Debt tf 

tbe United States on tbe First «f Jannary of eacb jear 

from 1791 te 1812 IndnslTC, and on tbe First 

of Jnlj of eacb ;eai- ft-«m 1843 to 188« 

fndnslTe. 



Ja 


. 1st, 1791 


t75,463.476-S3 
77.227,924.66 
80,352,634.04 


Jan. 1st, .839 


3,573,343-82 
5,250,875.54 




1792 


" .840 




>793 


" 184. 




1794 


78,427,404.77 
80,747.587-39 


■• 1842 




" . 1795 


July 1st 1843 


32,742,922-00 




1796 


83,762,172.07 


" 1844 


23,461,652.50 




1797 


82,064.479.33 


;: |l 


tS,925,303-oi 




" 1798 


7?;4o8;66977 
82.976.294.35 
83,038,050.80 
86,712.632.25 


15,550,202.97 




:: :^ 


:: \¥i 


38,826.534.77 
47.044,862.23 




1801 


'■ i849 


63.061,858.6^ 




1802 


'■ I 50 


asss 




" 1803- 


mf^oM 


1 SI 




" '^ 


I 52 


66,199,341.7. 






82,312,150.50 


" .S3 


59,803,117.70 




75.723.270-66 


1 54 


42,242,222,42 




" JiS 


69,218,398.64 


1 55 


35,586,858.56 




65,196,317-97 


■■ . 56 


90.580*873-72! 




« 1809 


57,023,192.09 


" "A 




1810 
1811 
1812 


4S!oo5[587.76 
45.209.737-90 
55,962,827.57 
81,487,846.24 


" "Is* 






1861 




" 18.4 


lS6l 


524,176,412.13 




.■ I3.5 
l»l6 


99,833,660.15 


" 1863 I 


1 19,772, 138-63 
815.784,370.57 




127,334,933-74 


;; 1164 I 




" IS18 

■' 1819 


123,491,965.16 
103,466,633-83 
95.529.6^.28 


:: SI \ 


680.647,869.74 




773,236,173.69 
678,. 26, .03.87 




'■ 1820 


^Z'^,'i 


611,687,851.19 




1821 


" 1869 ^ 


588,452,213.94 
480,672,427.81 




182a 


93,540,6;6.98 
, 90.875.877.28 


" .870 2 




^' IK23 


" i8;i 2 


353.211,332.32 




" .8.4 
" 1825 


90,269,777.77 
83,788,432-7' 


" 1872 2 
•■ .873 2 


253,251,078.78 
234,482,743-20 
251,690,218.43 
23Z,284,28..9s 
180,394,817.15 




•■ 1826 


81,054.059-99 


" 1874 2 




" 1827 


73.987,357-20 


:: '^ \ 




" 182S 


67,475.°43-87 




■' 1829 


58,421,413.67 


" .877 2 


205.301. 142. 10 




1830 


45,565.406.50 
39,1^,^9"-^ 


" 1878 2 


256,205,398.20 




" 183I 


■' .B79 2 


349,567,232.04 




:: ;i^3 


4;^;o82;og 


i88a 2 
■' 1881 2 


120,415,120-63 
069,013,319,58 




" >834 


'■ 1882 I 


918,312,744.03 
884,171,478.07 




•■ 183s 


37,5 '3-05 






'• 1836 


336,957-83 




830,528.923.57 




■' 1837 


3,308,124.07 




870,424,275.. 4 




" .838 


10,434,221.14 
Dec I .886 


11,703.796,270-78 


756,445.205-78 
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CONSTITUTION. 

Sec. 1. The name of this Association shall be 
"The New York Clearing House Association." 

Sec. z. The objects of the Association shall be flie 
effecting; at oiie place of the daily exchanges between 
the several Associated Banks, and the payment at the 
same place of the balances resulting: from such ex- 
changes. But the Association shall be in no wise re- 
sponsible in regard to such exchanges, nor in regard to 
the balances resulting therefrom, except so far as such 
balances shall be actually paid into the hands of the 
Manager. The responsibility ot the Association is 
Strictly limited to the faithful distribution by the 
Manager among the creditor Banks, for the time being, 
of the sums actually received by him ; and should any 
loss occur whilst the said balances arc in the custody of 
the Manager, they shall be home and paid by the As- 
sociated Banks in the same proportion as the other ex- 
penses of the Clearing House, as hereinafter provided 
for. 

Sec. 3 The Association at present consists of the fol- 
lowing members ; 

Bank of New Vork, Mercantile Bank, 

Manhallan Company, Pacific Bank, 

Merchants' Bank,.,- Bank o£ (he Republic, 

Meclianics' Bank, Chatham Dank, 

Uiiion Bank, People's Bank, 

Bank of America, 

Plienix Bank, 

City Bank, Irving Bank, 

North River Bank, Metropolitan Bank, 

Tradesmen's Bank, Citizens' Bank, 

Fulton Bank, Knickerbocker Bank, 

Chemical Bank, Grocers' Bank, 

Merchants' Eichang;e Bank, Empire City Bank, 
Natioua.1 Bank, Nassau Bank, 

Butchers and Drovers' Bank, East River Bank, 
Mechanics and Traders' Bank, Market Bank, 
Greenwich Bank, St. Nicholas Bank, 

Leather Manufacturers' Bank, Shoe and Leather Banic, 
Seventh Ward Bank, Corn Exchange E=r.k, 

Bank of tho State ot New York, Centra! Bank, 
American Exchange Bank, Continental Bank, 

Merchanics' Banking ABSi>c'tion, Bank of the Commonwealth, 
Bank of Commerce, Oriental Bank, 

Bowery Bank, Marine Bank, 

Broadway Bank, Atlanlic Bank, 

Ocean Bank, 
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SEa 4. Each Bank beiongiog; to Association shall be 
represented at aU meetings thereof by one or more of its 
principal officers, and shall be entitled to one vote. 

Sec. 5 A general meeting of the Association shall be 
holden at the Clearing House on the first Tuesday in 
October in each year, at one o'clock, P. M. At every 
annual meeting a Chairman shall be elected, by ballot, 
to preside at that meeting and all subsequent meetings 
during the year. Whenever he shall be absent a Chair- 
man pro tern, shall be appointed. At the same meeting 
a Secretary shall also be elected by ballot. 

Sec. 6. Special meetings shall be called by the 
Clearing House Committee, whenever they may deem 
it expedient, or whenever they shall be thereto re- 
quested by any seven of the Associated Banks. 

Szc. 7. At all meetings of the Association a quorum 
for the transaction of business shall consist of a majority 
of the whole number of Associated Banks. 

Sec. 8. At every annual meeting a Standing Com- 
mittee of five Bank Officers shall be elected by the 
majority and by ballot, to be called the Clearing House 
Committee, whose duty it shall be to procure from time 
to time a suitable room or rooms for the Clearing 
House ; to provide proper books, stationery, furniture, 
fuel, and whatever else may be necessary for the con- 
venient transaction of business thereat; to appoint a 
Manager annually, and such clerks as may be neces- 
sary; to establish rules and regulations to be observed 
at the Clearing House in cases not provided for in this 
Constitution, subject to the approval of the Association, 
and generally to supervise the Clearing House affairs. 
This Committee shall have charge of the funds belong- 
ing to the Association ; shall draw on each Bank for its 
quota of the expenses, and shall, also, at the first meet- 
ing of the Association after their election, submit de- 
tailed estimates of the expenditures that will be required 
for the Clearing House during the current year. 

Amendment — Passed yune ^h, 18S4. 

Add to section 8, as follows : " The Clearing House Committee 
Is also empowered, whenever it shall consider it for the interest of 
the Associalion, to examine any bank member o£ the Association, 
and to nsquire from »,a.j member ■ecuritiei of such an amouat 
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and character, 38 said Commillee may deem sufficient for the 
protection of the balances resulting' from the eichangea of (he 
Clearing House." 

Sec. 9. The salary of !he Manager shall always be 
fixed by the Association. The salaries of ihe clerks 
shall be fixed by the Clearing House Coniin:ttee. The 
Manager shall give a bond, with sureties in the sum 
of ten thousand dollars, and each clerk ni the sum of 
five thousand dollars, to be approved by said Com- 
mittee. 

Sec. 10. The Manager, under control of the Clearing- 
House Committee, shall have immediate charge of all 
business at the Clearing House, so far as relates to the 
manner in which it shall be transacted; and the clerks 
of the establishment, as well as the settling clerks and 
porters of the several Associated Banks, while at the 
Clearing House, shall be under his direction. 

Sec. 1 1 The Clearing House Committee shall have 
power to remove the Manager or any of the clerks, 
whenever, in the opinion of the Committee the interest 
■ of the Association shall require. 

Sec 12. The hour for making Exchanges at the 
Clearing House shall be 10 o'clock, A. M,, precisely. 
Betwten the hours of \2% and ij^ o'clock, P. M., the 
debtor Banks shall pay to the Manager at the Clearing 
House the balances against them, either in actual coin, 
United Stales legal tender notes, or in the certificates 
hereinafter mentioned, except fractional amounts. At 
ij^ o'clock, P. M., or as soon thereafter as the atnounts 
can he made up and proved, the creditor Banks shall re- 
ceive from the Manager, at the same place, the respec- 
tive balances due to them, provided all the balances 
due from the debtor Banks shall have been paid. The 
Association, by a vole of three fourths of those present, 
a! a meeting called for that purpose, may change the hour 
for making Ihe exchanges and the settlement of balances. 

Sec 13. Should any one of the Associated Banks fail 
to appear at the Clearing House at the proper hour pre- 
pared to pay the balance against it. the amount of that 
balance shall be immediately furnished to the Clearing 
House by the several Banks exchanging at that estab- 
lishment with the defaulting Bank, in proportion to their 
respective balances against that Bank, resulting from 
the exchanges of the day . and the Manager shafi make 
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requisitions accordingly, so that the general settlement 
may be accomplished with as little delay as possible. 
The respective amounts so furnished the Clearing 
House on account of the defaulting Bank will, of course, 
constitute claims on the part of the several responding 
Banks against that Bank ; but, as before stated, the As- 
sociation shall ill no wise be responsible therefor. 

Sec. 14- Errors in the exchanges, and claims arising 
from the return of checks, or from any other cause, are 
to beadjusteddirectlybetween the Banks who are parties 
to them, and not through the Clearing House, the As- 
sociation being in no way responsible in respect to 
them. 

Sec 15. Reclamations for errors and deficiencies in 
specie or United Stales legal tender notes received at the 
Clearing House, contained Sa bag3 or packages, sealed 
and marked in conformi'.y with any rules established 
upon that subject by the Clearing House Committee, 
shall be made by one o'clock P. M., on ike following 
day, by the receiving Bank directly against the Bank 
whose mark the sealed bag or package bears. Notice 0/ 
such error shall be sent to the Sank immediately upon dis- 
covery, the Association not being responsible for the 
contents ot such sealed bags or packages. 

All checks, drafts, notes, or other items in ike exchanges, 
relumed as "^ol good" or mis-sent, shall he returned the 
same day directly to the Bank from whom they were re- 
ceived, "'"and the asld Bank ihall immedimlelr refund to Iha 
Bank retnmlnte the (ame the amnunt which it had received 
thrODgh the Clearing House (tor the mid checlu, draft*, notei, 
or other tteuui ■□ returned to It, In specie or legal tender notes. 

But, checks, drafts, notes, or other items to lie returned 
for endorsement or informality may, afler being certified 
by the Batik returning it, be returned through the ex- 
changes ihe following morning, not exceeding $$,000 in 
amount to any one Bank. 

Amendment — Passed June ^h, 1884. 
Add to section 15 as follows; "In case of the refusal or inability 
of any bank to pronipfly refund to the bank presenting such 
checks, drafts or other items, returned as not good, the bank 
holding ihcm may report to the Manager the amount ot the same. 
And it shall be the Manager's duty, wilh Iheapproval of the Clear, 
ing House Committee, to take from the settling sheet ot both 
banks theamonnlof such checks, drafts or other items so reported, 
and to readjust the Clearing House statement and declare Ihe cor, 

• Amendment passed May 23, 1866. 
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reef balance in conformity with the change so made, provided 
(hat such report shall be given to the Manager before one o'clock 
o£ the same day. ' ' 

Sec. i6. Every Bank, member of Ike Clearing House 
' Associaiion, shall furnish a weekly statement of its con- 
diiion io the Manager, for publicalion, showing the 
average amount of- — 

is/. Loans and Discounts. 

2d. Specie. 

id. Legal Tender Noles. 

i,th. Circulalion. 

5th. Deposits. 

Sec. 17. The Associated Banks may from time f time 
appoint one of their own number, or the Assistant 
Treasurer of the United States at New York, to be a de- 
positary to receive, in special trust, such coin, or 
United Slates legal tender notes, as any of the Associated 
Banks may choose to send to it for safe keeping. The 
Depositary shall issue certificates in exchange for such 
coin or United States legal tender notes, in proper form, 
and for convenient amounts. Such certificates shall be 
negotiable only among the Associated Banks, and shall 
be received by them in payment of balances at the 
Clearing House. Such special deposits of coin or United 
' States legal tender noles are to be entirely voluntary — 
each Bank being left perfectly free to makeUiem or not, 
at its own discretion. The coin or noles thus placed on 
special deposit are to be the absolute property of such 
of the Associated Banks as shall, from time to time, be 
the holders of the certificates, and are to be«.held by the 
Depositary subject to withdrawal on the presentation of 
the proper certificates at any time during banking 
hours. ^ 

Sec 18. New members may be admitted into the 
Association at any meeting thereof. Such new mem- 
bers shall signify their assent to this Constitution in the 
same manner as the original members, and shall pay 
an admission fee according to their respective capitals, as 



Banks ■ai/iose Capital dees not txtied (506,000 shall pay $1,000 

Exieeding S5oo,oco, and not ixeceding J 1, 000,000 2,000 

3,000,000, " ■' " 5,000,000 5,000 

5,000,000, 7,500 



yGoo<jIe 



Any Sank, member of the Clearing House Assoctaiion, 
increasing its capital, shall pay, in addition to ike above, 
■ a sum lo correspond with these rales. 

But no new members shall be admitted, eicept by a 
vote of three-fourths of those present— such vote to be 
taken by ballot Provided, however, thai it shall be com- 
petent, bjy a vole of three fourths of those presenl, lo 
"impose such conditions as the Association may deem ex- 
pedient at Ihe time of such admission. 

Sec. 1 9- A Standing Committee of five Bank Officers 
shall be appointed at every annual meeting, to whom 
all applications for admission into the Association shall 
be referred for examination. 

Sec. 20. For cause deemed sufficient by the Associ- 
ated Banks, at any meeting: thereof, any Bank may be 
expelled from the Association, and debarred from all the 
privileges of the Clearing House, provided a majority of 
the whole number of Associated Banks vote in favor 
thereof. 

Sec. 31, A Standing Committee of five Officers of 
Banks, shall be elected at every annual naeeting, who, 
acting in concurrence with the Clearing House Commit- 
tee, shall have power, in case of extreme emergency, 
to suspend any Bank from the privileges of the Clearing 
House until flie pleasure of the Association thereupon 
shall be ascertained. But no such suspension shall take 
place unless a majority, at least, of each of these two 
Committees shall be present at the ordering thereof nor 
unless the vote be unanimous. In case of such suspen- 
sion the Clearing House Committee shall forthwith call 
a general meeting of the Association to take the matter 
into consideration. 

Sec 22. Any member of the Association may with- 
draw therefrom at pleasure — first paying its due propor- 
tion of all expenses incurred, and signifying its intention 
to withdraw to the Clearing House Committee. 

Sec 23. The expenses of the Clearing House, not 
including the expense of printing for the several Banks 
(which last mentioned expense shall be apporhoned 
equally), shall be borne and paid as follows: "Each 
Bank shall be assessed Two Hundred Dollars, and the 
* Amendment adopted Oct. 29, 1S75. 
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balance necessary after that amount, pro rata, according 
to the average amount which they shall have sent to the 
Clearing House for the preceeding year. 

Sec 24- At every annual meeting a Standing Com- 
mittee of five Bank Officers shall be appointed, to be 
called the Committee of Arbitration, whose duty it shall 
be to hear and determine all disputes that may be sub- 
mitted to thera by both parties thereto; any member of 
the Association being one. Such Committee shall re- 
cord a brief abstract of each case referred to them, together 
with their decision therein, in a book to be provided for that 
purpose, which book shall be kept at the Clearing House, 
open to the inspection of all members of the Association. 
The first Committee shall be appointed immediately upon 
the adoption of this amendment, and shall serve until the 
next annual meeting. 

Sec. 25.' Whenever exchanges shall have been made 
at the Clearing House, by previous arrangement 
between members of the Association through one of 
their own number and Banks in the city and vicinity 
who are not members, the receiving Bank at the Clear- 
ing House shall in no case discontinue the arrangement 
without giving previous notice— which notice shall not 
take effect until the exchanges of the mornmg following 
the receipt of such notice shall have been completed. 

Sec i6. This Constitution, when agreed to by the 
Association at any general meeting thereof by a major- 
ity of votes, shall be submitted to the respective Boards 
of Directors of the several Banks herein named as 
members of the Association for their adoption. When 
adopted by a majority of the whole number of Banks it 
shall be deemed and taken to be in full force and opera- 
tion. Adoption shall be signified by the signature of 
the proper officer of the Bank to two copies hereof, one 
to be kept by the Chairman of the Clearing House 
Committee and the other bythe Secretary of the Asso- 
ciation. A copy of the vote or resolution of the Board 
authorizing such signature shall be deposited with the 
Secretary. Such Banks as shall not adopt this Consti- 
tution within two months from the time it is agreed to 
in general meeting, as above mentioned, shall, at the 
expiration of such two months, cease to be members of 
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ihe Association; provided the Constitution shall then be 
in operation. 

Sec. zy. Amendments of this Constitution may be 
made at any meeting of the Association by the vote of 
a majority of' all the members thereof; notice of the 
proposed amendments having been given at a previous 
meeting. 

Resolution — Passed June 2$d, 1857. 
Resolved, That a fine of three dollars be imposed up- 
on every Bank not represented at roll call at each duly 
called meeting of the Association, without reasonable 
excuse. The fund created by such fines to be appro- 
priated in such manner as may be directed by the 
Chairman of the Association. 

Resolution — Passed October zd, I860. 
Resohed, Any member of the Clearing House Asso- 
ciation who shall pay or deliver to any party, other 
than a member of the said Association, the certificates 
of deposit of the Clearing House Depositary, shall be 
subject to a fine of $100 (one hundred dollars.) 

Resolution — Passed February i%ih, 1865. 
Resolved, That no member of the Clearing House 
Association shall be allowed to make the exchanges for, 
or redeem the notes or checlis of any other Bank or 
Banks, not members of said Association, without first 
giving notice over the signature of one of its officers of 
the fact of such redemption; nor shall such redemption 
be discontinued bat upon notice in the manner prescrib- 
ed by Section 25 of the Constitution. 

Amendment — Adopted April 26/A, 18^5. 
Whenever any member of the Association .fhall send 
through the Clearing House the exchanges of any Bank 
or Banks in tlie city or vicinity, who are not members, 
such sending shall, ipso facto, and without other notice, 
constitute said member the agent for said Bank or 
Banks at the Clearing House; and said member shall 
be liable in the premises the same as for its own trans- 
actions, and its liability in all such cases shall continue 
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until after the completion of the exchanges of the morn- 
ing next following the receipt of notice of discontinuance 
of any such agency. 

Resolution — Passed May t^d, 1866. 

Rtsched, Tliat the liabilities of Banks in the Clearing' 

House doing business for Banks in the vicinity are, 

under the amendment to the Constitution, passed April 

a6th, 1865, the same as for their own transactions. 

Resolutions— ^(fo/>/e(/ September 22d, 1871. 
. is/. There shall be chosen yearly at the annual 
election a committee of live members, to be called 
"The Nominating Committee," whose duty it shall be 
to present to the Association at each annual election 
names of candidates for Chairman and Secretary of the 
Association, and for members of the three committees 
on the follovring basis : The. Chairman and Secretary 
shall be eligible for two successive years; and after an 
interval of one year, shall be again eligible in like 



2d. There shall be selected every year two at least 
new members on each of the committees (having stilJ> 
three old members), and those who have been longest 
on the committee shall go otf first. If all have been on 
the same length of time, then two shall go off by lot; 
and after an interval of one year, such members shall 
be deemed again eligible. 

A Plan for the Clearikg of Gold Checks. 
Adopted February 14/h, 1872. 

is/. The New York Clearing House Association 01 
any members thereof, may unite for the purpose ot 
clearing checks payable in gold. 

2d. The hour for making the exchanges shall be at 
10 o'clock A. M. 

3d. The debtor Banks shall pay to the Manager of 
the Clearing House, before i2}4 o'clock P. M., tha 
balances against them, either in coin or in United 
States gold certificates. 

4/^. At 12^ o'clock P. M., or as soon thereafter on 
the same day as the amounts can be made up and 
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proved, the creditor Banks shall receive from the 
Manager, at the same place, the respective balances due 
them, provided all the halances due from the debtor 
Banks shall have been paid. 

5/A. All rules and regulations contained In the Con- 
stitution or By-Laws of the New York Clearing House 
Association, or amendments of or additions thereto, in 
relation to checks, drafts, or other items in the exchanges, 
as not good, or mis-sent, or any rules and regulations 
now applicable to the daily exchanges of currency 
checks, except such as may conflict with the foregoing 
sections, shall also apply to the exchanges of checks 
payable in gold, 

6ik. The adoption of this system shall not prohibit 
any Bank from presenting gold checks for payment to 
the Banks on which they may be drawn during the 
usual banking hours, nor shall such presentation reflect 
unfavorably on the Bank so presenting. 

7/A. Any additional expenses incurred by reason of 
such exchanges, shall be borne and paid, pro rata, by 
the several Banks so exchanging, according to their re 
spective capitals, as now provided by the Constitution 
of the New York Clearing House Association. 

8/A. The adoption of the above plan shall be signi- 
fied by the signature of the proper oflioers of the Banks 
agreeing to the same to a copy hereof, to be kept by the 
Chairman of the Clearing House Association ; and no 
Bank whose signature is athxed thereto shall be at ■ 
liberty to discontinue making the exchanges as herein- 
before provided, except on at least twenty-four hours' notice 
to the Manager of the Clearing House, who shall im- 
mediately inform the exchanging Banks of the fact 



'Risoumon- Passed April Z/h, 1872. 
Resoived, That the Clearing House Committee be and 
is hereby directed, whenever it appears, in its j udgment, 
that legal tender notes have been withdrawn from use 
through the agency of any Bank member of the Asso- 
ciation, to make an immediate examination of the Bank 
in question, and, should there appear to be complicity 
on the part of the Bank or its ofScials, to suspend said 
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Amendment — Adopted April 2^th, 1876, 

" If vacancies occur in any of the Committees of this 
Association, the remaining members of the Committee 
shall have power to fill the same," 



Resolution — Passed AprH 26ih, 1882. 

Resobed, That under Section 19 of the Constitution 
of this Association, the Clearing House Committee may 
refer all applications for admission to the Committee on 
Admissions, instead of calling a meeting of the Associa- 
tion for that purpose. 



MEMBERS OF THE ASSOCIATION. 



Junk . 

\'. BankofNewYorkN, B, A., 

t. Manhattan Company, 

). Merchants' National Bank, 

\, hfechanics' National Bank, 

i. Bank of America, 

r. Phenii National Bank, 

(. National City Bank, 

J. Tradesmen's Nat'l Bank, 

[. Fulton National Bank, 

!. Chemical Nat'l Bank, 

\. Merchants' Ei. NaCl Bank, 

\. Gallatin National Bank, 

;. Nat'l Bulch's&Drov'sB'k, 

I, Mech'a & Trad's Bank, , 

'. Greenwich Bank, 

;. Leather Manuf. Nal'l Bank, 

p. Seventh Ward Nal'l Bank, 

I. Bank of the State of N. Y., 

. Amer, E;i. Nat'l Bank, 

;. Nat'l Bank of Commerce, 

.. National Broadway Bank, 

. Mercantile National Bank, 

;. Pacific Bank. 

p. Nat'l B'k of the Republic, 

'. Chatham National Bank, 

. People's Bank, 

:. Bank of North America, 

,. Hanover National Bank, 

.. Irving National Bank, 

I. National Citizen's Bank, 

I. Nassau Bank, 

I. Muket National Bank, 



J.' St. Nicholas Bank o£N, Y., 

\. Nat'l Shoe & Leather Banl^ 

;. Com Exchange Bank, 

'. Continental National Bank, 

). Oriental Bank, 

!. Imp. & Trad. Nal'l Bank, 

!. National Park Bank, 
. North River Bank, 
}. East River National Bank, 
[. Fourth National Bank, 
!. Central National Bank, 
[. Second National Bank, 
|. Nintti National Bank, 
;; First National Bank, 
). Third National Bank, 
r. N.V. Nat'l Exchange Bank, 
>. Bowery National Bank, 
. N. V. County Nafl Bank, 
:, Germ an -American Bank, 
\. Chase National Bank, 
;. Assis't Treas. U. S. at N. Y, 
>. Fiflh Avenue Bank, 
. German Eichange Bank, 
;. German! a Bank, 
I. United States National Bank, 
I. Lincoln National Bank, 
. Garfield Nations) Bank, 
. Fiflh National Bank, 
.. Bank of the Metropolis, 
., West Side Bank, 
. Seaboard National Bank, 
. Siitb National Bank, 
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Officers of the Association, 

For Tear ending October 1st, 1887. 

CHAIRMAN. 
JACOB D, VERMILYE, 

President of the M^rikants' Nalisnal Bank. 

SECRETARY. 

RICHARD HAMILTON. 

Cashier of the Bowery National Bank. 

CLEARING HOUSE COMMITTEE, 

E. H. PERKCNE, Jr., President of the Importers' and Traders' 
National Bank. 
, F. D. TappaN, President of the Gallatin National Bank. 
William Dowd, President of the Sank of North America. 
Wm. a. Nash, President of the Corn Exchange Bank. 
Percy R. PyNe, President of the National (Hty Bank. 

COfJFERENCE COMMITTEE. 
George G. Williams, President of the Chemical Nalinnal Bank. 
J. L. JeweTT, President of the Irving National Bank. 
George S. Cob, President of the American Exchange National 

Bank. 
Richard L. Edwards, President of the Bank of the Stale of New 

York. 
O. D. Baldwin, President of the Fourth National Bank. 

NOMINATING COMMITTEE. 
CLIfJTON W, StarKEY, President of the Oriental Sank. 
J. T. Baldwin, Cashier of the Manhattan Company. 
JohnT. Hill, President of the Ninth National Bank. 
Charles H. Leland, President of the Sixth National Bank. 
Henry Rocholl, President of the German American Bank. 
COMMITTEE ON ADMISSIONS, 

John M. Crane, President of the National Shoe &• Leather Bank. 
George M. Hard, President of the Chatham National Bank. 
A. S. Frissell, President of the Fifth Avenue Bank. 
A. S. Apgar, Cashier of the Merchants' Exchange National Bank. 
D. B. Pratt, Cashier of the Bank of America. 

ARBITRATION COMMITTEE. 

W. H. Oakley, President of the National Citizens' Bank. 
John Jay Knox. President of the National Bank of the Republic. 
D, C. Hays. President of the Manhattan Company. 
Georce Montague, President of the Secohd National Bank. 
George F. Baker, President of the First National Bank. 
MANAGER. 
WILLIAM A. CAMP. 
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TABLE SHOWING THE LEGAL WEIGHT AND PTNENESS 

OF THE COINS OF THE UNITED STATES. AND 

THEIR DIAMETER- AND THICKNESS. 



Double eagle, .. 

Eagle 

Half eagle 

Three dollars.,.. 
Quarter eagle, . , . 
Dollar (new) 

Silver. 

Trade dollar 

Slandard dollar.. 

Half dollar 

Quarter dollar.. . . 
Twenh- cenla. . , . 

Dime 

Half dime 

Three cents 

Minor. 
Rve cents 

Three cents 



75%coppei 
nX "'ckel. 
75%" copper 
25% nickel. 
95%'coppei 

5% tin and 



STATEMENT SHOWING THE SPACE REQUIRED FOR THE 

STORAGE OF UNITED STATES GOLD AND 

SILVER COINS. 
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MEMORANDUM. 
The space occupied by a bag of standard silver dollars, piled 
snugly in mass, is 12 inches long, 9 wide and 4 deep. Small 
Bilver (subsidiary) packs belter than dollars. The weight ot a 
thousand dollars in subsidiary silver being 56 ounces less than 
that of an equal value in standard silver dollars, the spaces occu- 
pied by cacli vary but little from each other. 
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The following shows the rate for money on call each 
month this year compared with the previous three 
years: 



■ 5 



Jan.,. 

Feb 4 

March 5 

April 3Ji 

June 7 

July 9 

Sept lo 

Oct 15 

Nov 20 



High. Low. High. Low. High. Low. High. Low. 






G O VERNMENTS, 

Government bonds were without special feature until 
the beginning of July, when there was a good demand 
for 4 and 4^ per cents in consequence of calls for the 
3 per cent bonds, but prices 'Were so steadily advanced 
that they soon became too high for profitable purchase 
by the banks, as security for circulation, and only 
moderate amounts were taken by these instilutions. 
After September the market became dull and almost feaf- 
ureless,andit so continued until earlyinNovember, when 
there was a sharp fall in quotations for 4 per cents, 
followed by a gradual recovery, after which the market 
was steady. Calls for 3 per cents have been as fol- 
lows: 

No. 1885. Amount. Matured. 

132 December 2g $10,000,000 February r. 

1886. 
133 



January 29 


10,000 


000 March I. 


February 20 


10,000 


April I. 


March 22 


10,000 


000 May I. 


April 20 


IO,00Q 


000 June I. 


May 22 


4,000 


July I. 


June 21 


4,000 




July 19 


4,000 


Sepl. I 


August 12 


to, 000 


Sept. 15. 


August ig 


15,000 


000 October 1. 


September 15 


15,000 


000 October 16 


Sep (ember 27 


15,000 


000 Nov. I. 


October 29 






December 28 


10,000 


000 February I. 
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INSPECTOR LONDON CLEARING HOUSE. LONDON, ENGLAND. 
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THE LONDON CLEARING HOUSE. 

The first evidence we have been able to procure of 
Clearing; House transactions in London, is from an entry 
in the books of Messrs. Martin & Co., Bankers, in 1773, 
which reads: " Quarterly charge for use of Clearing 
room 19s. 6d." In 1775, the bankers, it is supposed, 
(although the evidence as to the fact is not positive) 
used a building in Lombard street for the convenience 
of exchanging checks and other securities and reducing 
the amount of actual money to be used in the settle- 
ment of the same, from which the present . system un- 
doubtedly developed. For many years (here was .a 
strong opposition to the system by some of the principal 
bankers ot London, which gradually was withdrawn, as 
its advantages were demonstrated, and in the year 1810 
we find, from the best sources of information we can 
obtain, the number of banking houses represented in 
the Clearing House.to have been forty-six (46), 

It IS more than probable that the system really orig- 
inated from the desirability on the part of the bank 
messengers to avail themselves of methods suggested 
by the requirements and necessities for the reduction of 
time and labor in accomplishing such result. 

The ale house was in those times (and possibly still 
is) the general resort of the overworked laborer in most 
lines of business, and the natural sequence of such'as- 
sociations would be the discussion of plans for their re- 
lief ■ Experience taught them that by offsetting with 
each other the various amounts held by each, a reduc- 
tion of labor as well as responsibility was attained which 
naturally grew into a crude system, capable of improve- 
ment and development by larger minds and talent. It 
is a little remarkable that no authentic records can be 
found, if any, of the transactions until 1 840, and they are 
so imperfect, and with so little detail, as to be of small 
value. It was not until after the establishment of the 
New York Clearing House, that any attention was paid 
to statistics of the transactions, but the perfect system 
established by that institution has aroused the manag- 
ers of the London Gearing House to the importance ot 
correct records in detail, which are proving the value of 
such statistics for financial purposes. 

The London Clearing House is situated in Post Office 
Court, Lombard street The Clearing banks are : 

The Alliance, 

The Bank of England, 

Messrs. Barclay & Co., 

Messrs. Barnett & Co., 

Messrs. Bosanquet & Co., 

Messrs. Brown, Janson & Co., 

The Capital & Counties Bank, Limited. 
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The Central Bank of London, Limited, 

The City Bank, Limited, (including City Bank and 
"Aldgate Branch.") 

The Consolidated Bank, Limited, 

Messrs. Dimsdale A Co., 

Messrs. iFuller&Co., 

Messrs. Glynn, Mills & Co., 

The Imperial Bank, Limited. 

The London & County Bank, Limited. 

The London Joint Stock Bank, Limited, (including 
London Joint Stock Bank, "Southwark Branch.") 

The London & Southwestern Bank, Limited (inchid- 
ing the London and South Western Bank, "Finsbury 
Branch.") 

The London & Westminster, Bank, Limited. 

The London & Westminster Bank, Limited ("South- 
wark Branch." 

Messrs. Martin & Co. 

The National Bank. 

The National Provincial Bank of England, Limited. 

Messrs. Prescott & Co. 

Messrs. Robarts & Co. 

The Royal Exchange Bank, Limited. 

Messrs, Smith, Payne & Co, 

The Union Bank of London, Limited. 

Messrs. Williams & Co. 

The methods of clearing vary so much from that of the 
New York Association, that we give a hrief description of 
it In New York everything is done exactly on time and 
in the most perfect quiet and order, theClearingS occupy - 
ing but ten minutes. We quote from a book published 
in London in 1884, by W. Howarth, F. R. Hist.S., 
etc., on the Clearing House system and "Clearing 
Houses." After describing the Clearing Room he says : 

"The men who transact the Clearing business for the 
" various banks are called 'C]earers.' Each bank has 
" two sets of books ruled, the columns being headed with 
" thenames of the different Clearing Banks. One of these 
"sets is used at the bank itself, the other at the house. 
" The men who enter in the 'clearing books,' (as they 
" arecaHed)Jnthebank are called 'outclearers,' while the 
" men whose work is in the 'house' are in like manner 
" designated the 'inclearers.' The 'outclearers' in the 
" momingsendthevariouschequessecured by their bank 
" on the other clearing banks, in alphabetical order, 
" having done which, they at once enter them in 
" the 'outclearing' books under the names of the dif- 
" ferent banks. When the first lot is entered, the batches 
" of cheques, or 'charges,' as they are called, on the re- 
■'spectivebanks, arecastup, the cheques pinned together, 
"or 'screwed up, 'and the total entered on the back 
" of the last article. When all this is done the clerk 
" takes the charges, numbering in all 27, and placing 
" them in his case, makes off for the house where he is 
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■' supposed to be between jo a, m. and ha. v. Arriving 
■'there he goes around thebuilding, depositinghis charges 
" on the desks of the different barks on whom the drafts 
" are drawn. Each bank does this, and consequently as 
" there arezS banks in the house the 'inclearers'willfi.nd 
"on their desks on their arrival, or shortly after, 27 
" bundles of cheques etc. The 'inclearers' take with 
"them the 'in books' and at once enter the various 
" charges under the headings oftheseveral banks, casting 
" each when entered, and seeing if the cast corresponds 
" with thetotal on the back of the Jast cheque, 'Should 
" the totals not agree, the clerk singsout in aloud voice 
"the name of the bank with whose total he differs, and the 
* V representativeoi thatbankis obliged to go to the desk of 
" the complainantand take with himhjs 'oufbooks.' The 
" items are then run over and the mistake detected and 
" rectified. When the 'inclearer' has entered and 
" agreed all the chaises on his desk, he puts the cheques 
"etc. inhiscase, and returns to his ofSce, taking with him 
" his ' out books.' The morning clearing is generally 
" over by noon. On arriving at his bank, the clearer 
" hands the drafts over to the clerks whose business it 
" is to pay the clearings, whoexamines thearticles, and 
" if everything be regular, and the customers have the 
" money, pay them. The afternoon clearing com- 
" mences at 2:30?. m. by which the 'outclearer' has 
" repeated the process already described as comprising 
'■ the morning out-work; and a runner is despatched to 
" deliver the charges as in the morning. As the 'out- 
" clearers' receive drafts from the waste book and other 
"sources, he sorts and enters, but seldom, except on a 
" very slack day, has time to put an amountonany but 
" the first lot 'Thus he goes on till four o'clock, when 
" the Cashiers, taking no more credits, he receives no 
"more cheques; he then casts his books and taking 
" them with him, proceeds to the house. In themean- 
" while the 'inclerk'is i.lso at his post at 2:30 p. h. 
" and finds awaiting him several charges which he 
" enters on, as a continuation of the morning work. As 
"the time passes the runner makes his appearance 
" more frequently and the charges drop on his desk 
" often, and still more often. The runner from his own 
" bank also constantly takes from his box the charges he 
" has 'dealt with,' hastens with fhem to his office and 
" hands them to the paying clerks, who examine and 
" despatch them with all speed to the men on the cash 
" books or ledgers. 

" The house is prone to indulge in a little fun during 
"theearlyafternoon, occasionally bursting forth with a 
" 'gloria or bit of the National Anthem, or other vocal 
" dispIaynolquitesoedifying,butas three o'clock comes 
,, and goes, the pressure of work leaves no time for 
" foolish frivolity. 
.". Between half-past three and four, nought is hear<i 
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" but the hurried tread gf the runners, the dropping of 
" the charges, the scratching of the pens, and the rust- 
" ling of paper, as the 'inclearers' ■with Hghtning-like 
" rapidity run the items in their in-books and cast them 
"up. 

"A quarter to four; the passages are thronged, the 
"pressure more intense, the pens of the clerks seem like 
" express trains running down inclines, so great is their 
" rate of movement, the charges are more frequent and 
" heavy, and drop about the books and heads of tha 
'■poor clearers like hailstones in a thunder storm. 
" Five minutes to four : if anything a still harder puU. 
" Four o'clock ; the runners are pouring in very fast, 
" bearing out their names, and almost more than that, 
" for they rush in and out of (he building like so many 
" men escaped from Bedlam. 

" Five minutes past four : theivhife hand of the three 
" handed clock which is just five minutes behind the 
" minute hand, is on the four; the bellstrikes; the doors 
" are bolted, and from all parts of the room, in various 
" keys, sometimes harmonious, though often otherwise, 
" there arises a prolonged 'oh, oh, oh, oh!' a kind of 
" raising the safety valve, a letting off of surplus 
"steam, a returning to the ordinary pressure of their 
" business, after having been for so long screwed up to 
" such an abnormally high tension. The striking of 
" the bell at 4-5 p. m., regulates the closing of the door, 
" which means the cessation of any delivery of charges 
" other than those in the house at the time. 

"At ten minutes past four, the bolts are again drawn 
" and a general stampede takes place of rmners hurry- 
" ing with the ' last lot of stuif' to their several banks, 
" the receipt of which sets the whole of the internal 
" machinery of the great clearing banks running with 
" redoubled vigor. 

" But the house ! as soon as the 'inclearer' has got all 
" the charges off his desk, in other words, when he has 
" entered the last check or draft, he casts his book. By 
" the time he has finished doing this the 'outclearer,' as 
" already mentioned, has made his advent at the house, 
" bringingwithhimhis "outbooks.'' Most of the smaller 
" banks divide the clearing banks into two sets, and 
" use two books, making one book do for each set, 
" and one clerk for each book; but for the larger banks 
" there are many subdivisions, still the principle is the 
' ' same. The grand arrangement is that these ' in ' and 
' ' ' out ' books are exact counterparts of one another, so 
" far as (he ruling and heading is concerned. 

" Therefore when at some minutes past four in the 
" afternoon the clearers at the house receive thfi 'ouf- 
" books, ' they are immediately handed over to the 'in- 
"men,' so that each man has the 'outbook' corres- 
" ponding with his 'inbook.' 

" Now of course it is clear to all our readers that the 
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" 'in' work of any oank must be the 'out' work of the 
"other banks, because the checks to be collected by 
"any bank, are dispatched to the house and dis- 
' ' tributed, when the ' in ' clerks of the several banks enter 
" the various charges in their ' Jnbooks,' that is to say, 
"they enter in their 'inbooks' the charges they have 
" to pay. The clearing: clerks then arrange their books 
' ' sb that the ' outbook ' is on their left hand, and the 
" 'inbook' on their rig-ht, i. e., the book which contains 
" the articles to be received, is on their left,- while the 
" book containing the articles Jo be paid is on their 
" right The ' sheet ' is then taken, and on it the clerk 
" next bestows ail his attention. A specimen of this 
" 'sheet' on which the balances are entered is as follows: ' 
Dmtors. THE,_, BANK. Creditors. 

Alliance. 

Barneil, 
Benneti. 
Bosanquet. 

Capital and Couittiea. 
: Central. 

City. 

Consolidated. 
County. 
Dimsdalo.. 
Fuller. 
Giyn. 

Bank. 

I-ondon & Southwestern. 

I.,ondon & Westminister. 

Royal Eichange. 

National. 

National Provincial. 

Prescotl. 

Robarts. 

Soulhwark. 



"This form is in reality a summary of the day's pro- 
" ceedings, for, when complete, it is a statement of the 
" exact position which each individual bank bears fo 
"all and each of the Clearing banks." 

Mr. Howarth, in his article from which the above is 
quoted, after giving a detailed description of the various' 
entries on this statement just referred fo, and the 
methods of comparisons for an agreement of the amounts 
of the balance— then continues as follows: "From a 
"quarter past four to five o'clock there is the hurrying of 
"theclearers from one desk to another, shouting out 
"for the different clerks, calling of amounts, cries of 
"'charge you,' 'pay you,' and so on, apparently a 
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"perfect Babel. The noise which seems to betoken 
' ' cessation of work is really a cloak, as it were, to the 
" busiest time of the whole day, for a settlement must 
"be made of all the transactions, and the clerks are 
"agreeing their different totals and casts, checking- 
"amounts. The rapidity with which the mental calcu- 
"lafions are made is simply marvellous; the clearers 
" run up column after column of figures with their eyes, 
"dotting down totals as they go on, and with the major- 
" ity, it is a strange exception to find an error. 

"Remember, there is working and working— working 
" in a bank is one thing, for there is some noise and 
"distracting influence; but working in the Clearing 
"House is like working in a jJace where everything 
"lends to distract and deter the mind from action. 
"With a man on this side and another on that, both 
" shouting out different questions to him at the same 
"moment, with a clerk from 'Glyns' yelling out for 
" the cast of ' his side,' with the ' Union ' maii calling 
"at the fop of his voice to know whether he has his 
" 'books' (out) down yet, with the 'Imperial' man 
"asking for the amount of some item or other, the 
"clearer has to remain calm, unmoved and withal 
"alive in every faculty to the situation, casting as if 
"he were in solitude and alone, undisturbed by any, 
" going on in his own way. When he has marked or 
"ticked all his balances, he returns to his desk and 
"waits. In the meantime' while ail these things have 
"been taking place at the House, the runner has de- 
" livered his drafts (which he took from the 'inclear- 
"er's'box) to the proper authorities of his establish- 
"ment, by whom they are examined as speedily 
" as possible. All those cheques, etc., which the bank 
" officials cannot pay, are dispatched forthwith back to 
" the House. The 'in clearer' at once enters them on the 
" 'debtor' side (left hand side) of his sheet at the end 
"after the cast, and thenfinally casts up that side. As 
"soon as entered, the ' returns' are distributed just in 
" the same manner as are the charges in the afternoon. 
" As the clearer sits at his desk he receives the returns 
" sent to him by other banks, and these he enters on 
"the creditor (right hand) side of the sheet. At five 
" minutes past five the bell once again strikes, the clerk 
" runs up his sheet, casting if finally, and strikes the 
" balance, which, if itbeadebitone (say /"i 5, 009, is. 6d.) 
" he enters on a little form printed in red, thus : 
Drs. Messrs — 



To General Balance. 



" If, on the other hand, he has to receive, say £t%- 
" 347 2s. 6d, he uses a similar form printed in black : 
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29,347 2S. 6d. 



By General Balances. 



" Having filled up this little form, he next proceeds to 
■' write his ticket, which wilt be a "green," if he is to 
" receive on account of the day's transactions, a 
" while " if he haS " to pay. ' 

The green ticket runs as follows : — 

Setllement at the Clearing House 

London, iS8 

To the Cashier of The Bank of E^fGLAND. 

Be pleased io CREDIT our Accouni the sum of 

out of the money at the credit of the account of the Clear- 
ing Bankers. 

Seen by me. 



inspector of the Clearing House. 



This is the left hand half of the ticket, the right hand is 
somewhat different, thus ; — ■ 

Settlement at the Clearing House. 
Bank of England. 



To account of Messrs. . ~ 

has this even ing been Credited with the sum -o f 

out of the money at the credit of the acconnt of the Clear- 

ing Bankers. For the Bank of England, 



" If it happens that the clearer has to pay on account 

' ' of his bank, he then fills up a white form, the left and 

" right hand half of which are as follows :— 

[Left Hand.] 

SETTLEMENT OF THE CLEARING HOUSE. 

London, . _ — . .--i88 

To the Cashier of thfe Bank of England. 

Be pleased lo TRANSFER from our Account the sum of 
and place it to the credit of the Account of the Clearing 
Bankers, and allow it to be draudn for, by any of them 
(with the knowledge of either of the Inspectors, signified 
by his countersigning the drafts). 

[Right Hand.] 



SETTLEIVIENT AT THE CLEARING HOUSE. 

Bank of England. . — 188 

A Transfer for the sum of —_ — 

has this evening been made at the Bank, from the Account 

of Messrs — ^ — — - — — — — — - 

lo the accouni of the Clearing Bankers. 

£ For the Bank of England, 



vGoogle 



This certificate has been seen by* me, 

Inspector. 

",When the ticket is "white," the clearer fills it up 
" with the other form, leaves the little form with his 
" sheet on the Inspector's desk, and then hurries over 
*' to the Bank of England with his ticket The Cashier 
" at the Bank, seeing that the ticket presented to him is 
" signed by the manager, or other persons duly author- 
" ized, of whatever bank the clerk may purport to come 
" from, signs the counterfoil, and retains the half, au- 
" thorizing him to transfer a certain amount from the 
" account of that bank to the account of the Clearing 
" Bankers. The clearer on receiving the other half, 
" signed by the Cashier of the Bank of England, returns 
" to the House to get the Inspector's signature to the 
" transfer, which he then takes to his own establish- 
" ment. If the clearer be going to receive, he gets the 
" Inspector's signature ^rs/, then goes to the Bank of 
" England as before, where the same operation takes 
" place, on regaining his ticket, or rather half of his 
" ticket from the Cashier, he returns to his own bank.' 

A system of clearing country checks has been in 
operation in connection with the London Clearing House 
for about twenty-six years. It is more in accordance 
with the methods of the New York Clearing House. 
The country banks which have London offices or agents, 
receive and deliver through them the checks received 
in the course of business, they being assorted by each 
bank according to the agents names. The rest of the 
system being similar to the regular town clearings. 
The balances resulting trom the country clearings are 
not really paid/or, for three days, including the day on 
w^hich the checks are presented and the day on which 
theyare paid. These checksare taken to the respective 
agents or banks, assorted according to the banks on 
which they are drawn, and forwarded by mail at once 
for payment 

The Inspector of the London Clearing House 
is Mr. George Derbyshire, who was elected to that 
place in 1852, and has filled the office to the general 
satisfaction of the bankers for that long period. 

There are four other Clearing Houses in Great Brit ain 
viz. Manchester, New Castle-on-Tyne, Edinburgh and 
Glasgow. 

There are also houses in Paris, Berlin, Milan, Genoa, 
and other places, all are successfully meeting the re- 
quirements of their respective cities, and growing in 
usefulness and importance. 

The Manchester Clearing House has a membership of 
fourteen banks and bankers. Newcastle-on-Tyne 
eight; Edinburgh seven; Glasgow seven; Pans nineteen. 
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LEGiO, HOLIDAYS. 

(and the paihent of bills of exchange, Ac, Ac, faixing 
dub on holidays.) 



The first legislation in Ihis State on this subject was 
in 1849,, when the following Act was passed, viz. : 

Law of i84q. Chapter z6i. 

"An Act to designate the holidays to be observed in 
the acceptance and payment of bills of ejtchange and 
promissory notes." 

Passed April 4, 1849. 

The people 0/ ihe Stale of New York represented in sen- 
ale and assembly do enaci as follows: 

Section i. The following days, viz., the first day of 
January, commonly called New Years Day; the fourth 
day of July; the twenty-fifth day of December, called 
Christmas day, and any day appointed or recommend- 
ed by the governor of the State or the President of the 
United States,as a day of fast or thanksgiving, shall for 
all purposes whatsoever as regards the presenting for 
payment or acceptance and of protesting and giving 
notice of the dishonor of bills of exchange, bank checks 
and promissory notes made after the passage of this 
act, be treated and considered as the first day of the 
week, commonly called Sunday. This was the law 
from that time until 1865, when an amendment was 
passed providing one or more holidays, viz., the twenty- 
second day of February, and providingthat in case any 
such holiday fell on Sunday, then the next ensuing day 
should be observed, and. that in such case all notes, 
bills, checks, &c., should become due and payable on 
the Tuesday next succeeding. 

This remained in force until 1870, when another Act 
was passed, amending the original Act of 1849, and ex- 
pressly repealing all Acts, or parts of Acts, inconsistent 
with the same(i e., the Act of 1870). This Act^viis**' 
evidently passed for the purpose or clearing up sa!&i& " 
obscurities in the amendment of 1865 — with what sufc- 
cess is besl illustrated by citing the last part of Section 
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I.: "And when either of those days (/. e., holidays) 
shall occur on Sunday the following Monday shall be 
deemed a public holiday, any bill of exchange, 4c., 
• * * which, but for this Act, would fall due and 
payable on the day foUow^ing such Sunday or Monday, " 
&c. 

Owing to the clumsy wording of the Act, a note 
which fell due on a Sunday which was properly a holi- 
day might be construed to fall due on the day follow- 
ing such Sunday, although the day following such Sunr 
day (i^ e., Monday) would be the day observed as the 
holiday instead of on the preceding Saturday, in ac- 
cordance with business customs. In 1872 the Act was 
passed making the general State election day as a pub- 
lic holiday for the same- purpose.— Laws 1872, Chapter 
54+. 

The amending Act of 1870 was^gain itself amended 
in 1S73, so as to provide, that Decoration Day should 
beaholiday, and providing, "That all bills of exchange, 
&c., which shall, with or without grace, become due 
and payable on Sunday, or on any of the days men- 
tioned in the preceding section, or any Monday kept 
as aforesaid as a public holiday, shall be deemed to be 
due and payable on the business day next succeeding 
their maturity." — Laws of 1873, Chapter 577. 

The effect of this Act was to provide that any note, 
&c., which fell due on an ordinary Sunday was not 
payable until the next day, contrary to all business 
customs. 

This error was discovered, and the amending Act of 
1863 was again amended a few days later by leaving 
out the word Sunday, referred to Laws of 1873, Chapter 

In 1875 an Act was passed of which the following is 
the full text 

Laws of 1875, Chafter 27. 

"An Act to designate the holidays to be observed in 
the acceptance and payment of bills of exchange, bank 
checks and promissory notes. 

Section i. The following days, namely: The first day 
of January, commonly called New Year's Day; the 
twenty-second day of February, known as Washing- 
ton's Birthday; the thirtieth day of May, known as 
Decoration Day; the fourth day of July, called Inde- 
pendence Day; the twenty-fifth day of December, 
known as Christmas Day, any general election day, and 
any day appointed or recommended by the Governor 
of this Slate, or the President of the United States, as a 
day of thanksgiving or fasting and prayer or other re- 
ligious observance shall, for all purposes whatsoevei 
";aj regard the presenting for payment or acceptance, 
" an5 of the protesting and giving notice of the dishonor 



vGoogle 



of bills of exchange, bank checks, and promissory 
notes made after the passage of tiiis Act, be treated and 
considered as the first day of the week, commonly called 
Sunday, and as public holidays; and all such bills, 
checks and notes otherwise presentable for acceptance 
or payment on the said days shall be deemed to be pre- 
sentable for acceptance or" payment on the secular or 
business day next preceding such holidays. 

Section z. Whenever the first day of January, the 
twenty-second day of February, the twentieth day of 
May, the fourth day of July, or the twenty-fifth day of 
December shall fall upon Sunday, the Monday next fol- 
lowing shall be deemed a public holiday for all or any 
of the purposes aforesaid; provided, however, that in 
such case, all bills of exchange, checks and promissory 
notes made after the passage of this Act, which would 
otherwise be presentable for acceptance or payment on 
the said Monday, shall be deemed to be presentable for 
acceptance or payment on the Saturday preceding, 

There is no clause in this Act expressly repealing the 
former Acts on this subject, nor does it mention them. 
"It is an entirely new law, and not an amendment of 
the former ones on the same subject It however su- 
percedes all such acts by implication, and for the first 
time made the law conform to what would have been 
custom in all probability had there been no statute on 
the subject. The next amendment was one passed by 
the legislature in 1881, in reference to which there has 
been so much enquiry. As a matter of fact, the amend- 
ment of this year makes no change whatever in the 
law as passed in 1875, as far as bills of exchange, Ac, 
are concerned. 

The amendment is only to section ist of that Act, and 
merely adds to the end of the same clause, providing 
that such holidays shall be observed as Sundays are now 
observed in the public offices of the State or Counties 
of this State : 

The Act of i88t also adds to the title of the Act of 
1875 the words, "and relating to the closing of'public 
offices." The full text of that Act is as follows; 
Laws op 1881, Chapter 30. 

An Act to amend Chaper 27 of the Laws of 1875, en- 
titled: 

An Act to designate the holidays to be observed in the 

■ acceptance and payment of bills of exchange, bank 

checks, and promissory notes. PassedMarch 15, 1881.* 

The people of the State of New York, represented in 
Senate and Assembly, do enact as follows: 

Section i. Section 1 of Chapter z? of the Laws of 
1875 entitled, "An Act to designate the holidays to be 
observed in the acceptance and payment of bills of ex- 



V Google 



change, bank checks, and promissory notes," is hereby 
amended so as to read as follows: Section i. The fol- 
lowing days namely: The first day of January, com- 
m'only called New Year's Day; the twenty-second day 
of February, known as Washington's Birthday; the 
thirtieth day of May, known as Decoration Day ; 
the fourth day of July, called Independence Day ; the 
twenty-fifth day of December, known as Christmas Day; 
any general Election Day, and any day appointed or 
recommended by the Governor of this State, or the 
President of the United States, as a day of thanksgiving 
or fast and prayer, or other religious observances, shall 
for all purposes whatsoever, as regards the presenting 
for payment or acceptance and the protesting and giv- 
ing notice of dishonor of bills of exchange, bank checks, 
and promissory notes made after the passage of this 
Act, be treated and considered as the first day of the 
week, commonly called Sunday, and as public holidays ; 
and all such bills, checks and notes, othewise presented 
for acceptance or payment on the said days, shall be 
deemed to be presentable for acceptance and payment 
on the secular or business day next preceeding such 
holiday, and the day aforesaid shall be considered as the 
first day of the week, commonly called Sunday, and 
as public holidays for all purposes whatsoever as 
regards the transaction of business in the public offices 
of the State or Counties of the State. On all other days 
such offices shall be kept open for transaction of busi- 
ness. 

Section z. The title of said Act Js hereby amended 
so as to read as follows : "An Act to designate the holi- 
days to be observed in the acceptance and payment of 
bills of exchange, bank checks and promissory notes, 
and relating to the closing of public offices. 

Section 3. This Act shall take effect "immediately." 
The effect of the existing law upon commercial paper 
falling due, in the State on Sunday December 25th, and 
on the next Monday, December 36th, is plain : it is ; 

I. With respecttoall such paper as mayfall due upon 
Sunday the 25th December, the usual business customs 
of presenting, protesti:ig, etc., on the preceeding Satur- 
day should be followed, as Sunday was not observed as 
the holiday, and wilt not differ in this regard in any way 
from an ordinary Sunday. 

II. All papers falling due upon Monday, which is the 
day to be observed as the holiday, should be presented 
for acceptance or payment, and such paper should be pro- 
tested and the usual notice given on Saturday, Decem- 
ber Z4(h. It is hardly necessary to state that the same 
practice should be observed on , the following Sunday 
and Monday, January 1st and zd. 

It follows, that a second demand, protest, etc., on 
either of the succeeding Tuesdays will not be 
necessary. 
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Interest Laws and Statutes of Limitations. 
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UNITED STATES POSTAL SERVICE, 

Rates of Postage. 



The uniform rate of two cents per ounce or fraction 
thereof is established on domestic letters, (i. e. within 
the United States and Territories) and all matter which 
is in writing or other matter which contains any written 
inscription in the nature of personal correspondence. 
All matter so sealed that it cannot be examined is sub- 
ject to letter rates. 

Special immediate delivery by messengers may be 
secured at any free delivery office, or in cities or towns 
of over 4,000 inhabitants, by aiBxing a special stamp. 
Special dehvery stamps are for sale at all post offices. 

Postal cards one cent If anything else is pasted on 
a postal card it subjects it to letter postage. The sarne 
rate as above exists on letters and cards to Canada, 

The rate on letters to Great Britain and Ireland is 
five cents per half ounce. Postal cards two cents. 

OTHER MAIL MATTER, 

Books and pamphlets rate third class matter at one 
cent foi each two ounces or fraction thereoE 

All third class matter must be so rapped with open 
sides or ends that the contents can be easily examined 
by the postmasten 

Trancient newspapers and periodicals one cent for 
four ounces. 

Fourth class matter embraces, blank cards, card- 
boards, and other flexible material, merchandise, sam- 
ples of seed, etc., etc., and postage is charged at the 
ate of one cent per ounce or fraction. 
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The postage on newspapers and periodicals ta r^^ 
lar subscribers within the United States and Canada is 
prepaid by the publisher. 

KKGISTRATIOn. 

Letter and mail matter of the third and foiirth class 
may be registered to secure safety in transit by (he pay- 
ment of ten cents in' addition to the regular postage. 
Matter may be registered at any post office. The re- 
gister fee must be affixed in stamps to the letter or 
package. The name and address of the sender must 
be endorsed by him on each registered letter or pack- 
age. 

UONET ORDERS. 

Small sums of money not exceeding $ioo, are trans- 
milted wiih greater safety by the use of money orders, 
which may be obtained at all the principal offices. 

The rates are: For sums not exceeding Jio, 8 cents; 
$15, 10 cents; $30, 15 cents; J40, zo cents; $50, 25 
cents; j6o, 30 cents; $70, 35 cents; #80, 40 cents; $ioa 
4S cents. 



Postal note payable to bearer may be had at any 
money order office for any sum under five dollars paya- 
ble at any money order office in the United States 
which the sender may designate. The fee charged is 
three cents for every order. 



Liquids, poisons, explosives, and inflammable articles. 
Substances easily Uquldable, confectionery, pastes and 
confections, anything of an obscene character, any- , 
thing exhaling a bad odor and all matters concerning 
lotteries or schemes for defrauding the pubhc or obtain- 
ing money under false pretence^ 
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HISTORY OF THE 



PHIL-ADEL-RHIA 



Stock Exchange 



18 8 7 








Philadelphia ^ioak ^^ahan^e. 



THE Philadelphia Stock Exchange is the moat important, at Iftast in the 
magnitude of its financial transacfions, of any organiiatioii ill the 
Uty otBrotherly Love, and ranks among the highest of similar institutions 
in ihe United States. . ^ 

Its history dates from near the beginning of the present century. It was 
initialed in the old Exchange Coffee House on Second Street where Ihe then 
business men of Philadelphia were wont to meet at certain hours each day to 
comp&re notes in regard to the various transactions in which theV were in- 
terested. There was no printed oi^aniiation, tl^e cohesive power ot wine 
and 3 generous larder being sufScient lo cause no diminution, from day lo 
day, in the pleasure of mutually giving aid and comfort in these primitive 
efforts to build up (he second city of the continent. 

After some years a room for exclusive use was secured in the same build- 
ing and a step taken towards permanent oiganization. The roll of member- 
ship contained the following names: Matthew McConnell, James Glentworth, 
Clement Biddle, Andrew Summors, Jr., Thomas McEwen, George Eddv. 
William W. Biddle, Thomas Newman, James McCaragh, Thomas Orr; to 
which were shortlv added T. G. Laroche, Nicholas Arnous. James Musgrave 
John Donaldson, Richard Hill Morris, Mark Prager, Thomas Greeves, Nalbro 
Frazier, Kearney Wharton, Israel Whelen. Norton Pryor, George Taylor, Jr 

The second list of names it is desirable lo place on this record is taken 
from (he roll of 1818, viz.; Thomas Biddle, James Musgrave, Nicholas 
Arnous, William J. Bell, Thomas McEwen, Thomas Hale, William Davidson, 
William M. Wafmsley, Samuel Nevins, James Nevins, George Rundle 
Brittain White, Mark Prager, R. Hill Morris, George Taylor, Jr., Thomas 
Greeves, John Wharton, and A. M. Prevost, 

The first president of the Exchange was Matthew McConnell. His sue- 
ceaaotB were Captain Jan.es Glentworth, Israel Whelen, John Donaldson, 
James Musgrave, WiUiam M. Walmsley and William F. EmUn. 

Until 1861 the elections for president were held annually, and each member 
was obliged lo serve at least once in two years or pay a fine of f 15 . 

In August, 1861, the rule was changed. Mr. Geo. W. Cambloa was elected 
President that month and continued in office until August, 1870. He was 
then succeeded by Mr. Geo, G. Cowen, In March, 1878, Mr, Abraham 
Barker was elected, whose successors were Mr. George Gilpin, W. Nichobis 
Bnce, Mr. Harry Connelly who brings down the history to the present in 
cumbent, Mr. Bushrod W. Adams. 

In August. 1870, was established a aearing House, a feature of much 
business importaace in lessening Ihe risks and labors of members and 

In December 1875, was founded the Gratuity Fund which provided that 
upon the de ) of a member each survivor was assessed ten dollars, and the 
sum of two thousand piaid to the widow, orphan, or designated heir, free 



V Google 



17X 

Orig;inall7', the admission fee to the Board waa $30 which has since been 
increased to tSOi tijo, (30°. iAOO, tjoo, Si,ccx] and t2,aoo. In November, 
1868, the fee of admission was increased to (5,000 and the memberahip made 
.transferable under proper reflations. In iSSi, the admission fee was made 
fio.ooo and has not since l>een changed, though the matkel value is much 
higher. 

The By-laws of the Philadelphia Stock Exchange embody rules which 
rigidly exact the highest degree of honot and business rectitude among Ha 
members. No stock or bond is dealt in that has not received thorough 
eiamination. No simitar organization in (he country has a higher reputation 
for (he integrity of its memliers and their adherence to contracts. Men who, . 
in any part of (he country, wish to embark capital in s(ock9 and bonds or to 
take ventures in any commodity bought or sold by the Stock Exchanges of 
our great cities, can transact their business with absolute sa£e(y through the 
brokers of the Philadelphia Stock Eichange, No man not above suspicion 
can belong to it. 

The rollof membership Is limited to 250. The present volume of busi- 
ness transacted by the Philadelphia Stock Eichange may be approiimateiy 
judged of when it is slated that in a single day 271,000 shares of stock have 
passed through the Clearing House whose cash value was *7, 816,000. The 
present building is located in Stock Exchange Place. The Exchange room 
IS on the second floor, (he other floors l>eing rented out as offices of broker^ 
ind bankers. Though the building is commodious, the growth of busi- 



which is certain to take plac 
Board to change its qiiarters and a n 
an honor to Quaker City. 

It may be added that the a^ri 
hundred and lif(y members of me 
hundred million dollars. 



1 the < 



*is 




Xjfficers of ihe ^ioak ^^ahan£e 



FrtsUaU 
BUSHROD W. ADAMS, 

Vict Prttidatl, 
NICHOI.AS BRICE. 



THOMAS C. KNIGHT. 



Vice- CAMrman, 
WILLIAM J. MORRIS. 



Saretary ami T^eativer, Clerk, 

JNO. C. JOHNSON. GEORGE W. PALMER, 



Term Expires. 
Abimham Baiicer, 
E.B.PU1I. 
GttorgsS. Fox, 
A.D.Fen, 
WilHuB G. Huejr, 
H. I- F«il, 
Nic^olai Brice, 



Gwrmaig Cvmtmtttt, 
188S 

Term Ezpiiw. 
Lindlejr Hainos, 
K. I~ Townaend. 
Jcdin G. Howard, 
CIuw. A. McManus, 
J. Rundle Smith, 
Wm. Goriacb- 
Cbaa. D. Barney, 



1S89 
Term Expires. 
G«o. Stevenson, 
Jno. A. HaltUnd, 
L. H. Taylor, Jr. 
Frank Smyth, 
Sam'I M. ISliot, 
' Meredith Bailey, 
David A. Freed, 



Otrh^theCifnmgHnat, 

I. HIIXER. 



Attt. CJerk tfClearii^ ffnut, 
M. W. SUBS%S. 
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standing ^ommiUees. 



J. Rundle Sniill., Chain 



. U. Tuyl..r, Ir., Chii 



Meredith Bai. 
H. L VaW, 



A. D. Fell, 
•lillfc- on Aiiai. 

's. M. Elliot. 
iilr.tlhn Cammi 



Meredith Bailev, 



D. A. Freed. 
C/,v,W«^ Nous, Q0m,.. 



Slo<i.Lisl Comm 
George Stevenson, Chairman, 

E. B. Paul, 

CommitUt on Comn 



Lindley Haines, 
L. H. Taylor, Jr., 



A D Fell 

Trvittts ef Graitaty Fu»d 

Buahrod W Ma.xm Ei-offic o Jno C Johi»«»a, Ei-Officm 

George Stevenson 188687 Buatuod T ' — - 

b Harvey TlUHUMf HXM^ 




-A1^' 



/(jOOgIc 



t^emhers. 



Namk. Firm. Office. 

AfUlPV Shreve 14° South Third St. 

iSSr^w. ;::;.:: jitocka. B„iidi»t. 

a™m B"*.""""*™* ^Soulh Third St. 

*^!J';i:,l ..... S3 Walnut Pl.«. 

S,™J;?™.nF. ::::: ^.'sjua Third s.. 

Bailey. Mendllh « Sou ft Th.ni SI. 

i:£'F^iSi2'"' ii.i' Co: ■■;■;, ji^sjcW Ex.piji:-- ' 

Barker Abi^am Barker, Bro. & Co. 1*5 South Fourth St. 

Barker. Chas. W. Barker AKear. ^"'^."""k" I" ..^ c 

Barker Whart«n Barker Bro. S Co. laj Sou h Fourth St. 

Barney, Chaa. D. C. D. Barney Sl Co. 114 Sou J Third S . 

Bayard W.M. >; ' ' ' "■• S"'5 "i 

Bel! lohn P C- T. Yerkes, Jr. & Co. 305 Chestnut St. 

Blnllev Henr, 3d » Che.tuul St.. 

KddeHW Thoa. A. Biddle S Co. 3^6 Walnut Street. 

ISS'; ?io,. A. Thoa. A Blddle S Co. 3i6 "a tau St™ . 

Biddle, Alerander 3,6 Walnut Street. 

ilS;'Si.''k. Ho^iCo. ,36Souij,Thiriir''' 

iSS,"He"r"' H.B,i,i»iCo. 3 South ThH St. 

Borie Beauveiu C. 4 H. Borie. 131 South Third St. 

iSSatTw. WaBrer.Boureau^Co, ^J g^J.^.^,,. 

iri""NW."la. RHVi^iCo.'" .Ja South TOM St 

S"tL^t's",r '--^ ■«■>*'='■■ ...jsj^i-uSs;'- 
IrS g¥ ' "^■*^'''=°- ..3i3ii;=s:iiis!; 

SSSSwiJi :;..S Bank Avenue. - 

S^?W™ i C.B:ke;iilCo. 33 Walnut Sjeet. 

S^i r C-all. T<,.n«,nd « Co. 305 Wajiul S^eel 

cSS". W- S. D.vi«>n, C.rti™S Co. «,Soulh Th.rf SL 

CoUoSTs W., Jr. E. W. Chrf. » Co. 3S S""";^."^?; 
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Davis, fno. H. J. H. Davii SCo. 17 Wall SIreet, N. Y. 

Davison, A. V. Davison, Carrigan * Co. 40 South Third St. 

De Haven, A, H. De Haven & Townsend, 3U South Third Sf, 

De Haven H, De Haven & Townsend, 36 South Third St. 

Delaplaine. J. Frank 52 South Third St. 

Dick. F, M. Dick Bros. * Co. 333 Walnul Sf. 

Dick, Win. A. Dick Bros. & Co. 333 W:ilnut St. 

Dingce, J. H. 205 Walnut Place. 

D'Invilliera. Joa. D'InvlHiera & Soule, iiS South Fourth St. 

Dreiel, A. J, Dreiel & Co. 51I1 ,*i Ctu^stnul Sta. 

Dubree, T. Eiwood 1 1 2H Ginird Street. 

Dutfee, FrjincisH.l F. Dundore 4 Co. 33 South Tliird Sf. 

Duiulore, Franklin Dunn Brothers, 127 South Fourth St. 

Dunn, kiibertM. 

Elliot, Sumnel M. Seiton, Elliot & Co. ijS South Third St. 

Elliutt, Alfred S. Elliott, Johnson & Co. Wilmington, Del. 

Elliott, William Elliott, Sons & Co. 109 South Third St. 

Ellis, Kudulph 7 Merchants Eichang*. 

Ely, Win. H. 23a South Third St. 

Erviii, Spencer Erviti Sl Toland, 1 16 South Fourth St. 

Evans, Irving A. Irving A. Evans & Co. Bostiin, Mass. 

Fell. ll.-nry L. H, L. Fell & Bro. 303 Walnut Street. 

Fell, A. D. Fell, Wray & Co. 14 South Third St. 

Fell, Walter P. I. C. Wray & Co. 304 Slock Ei. Place. 

Flaher, \V. R. Fisher 5: Bro. 321 Walnut .Street. 

Fleming, Chas. M, Heming_& Page, 27 South Third St. 

Fax, Go. S. Geo, S, Fox St Son, t32 Sooth fhird SI. 

Fox, Caleb F. Geo. S. Foi & Son, 131 Sijuth Third SI. 

Foi, David B. John E. Foi & Co. ji South Third St. 

Foi, Jno. M. 312 SliK:k Ei. Place. 

Frued, David A. Emory, Freed & Co. 5 South Third St. 

Freeman, W. McL. 138 South Third St. 

Frolhingham, C. F. C. F. Frothingham & Co. 50 Eichange Place, K. Y 

Gaskill, B. M. 610 Jnync Street, 

Gaw, Henry L., Jr. H. L. Gaw & Co. 315 Walnut Street. 

Gertach, Wm. Narr & Gerlach, 437 Clicslnut Street. 

Gilpin, Geo. Gilpin & Co. 3"! 1 Walnut SIrest. 

Glendinninir. R. Jr. R. Glendinning & Co. 303 Clicslnut St. 

Graham, Theodore R 812 Market St. 

Gramm, Kdgar C. Gramm & Sinnett, 308 Stock Ei. Place. 

Grant, J. Ralston J. Raiston Grant 4 Co. 102 South Fourth St, 

Haines, Lindley Haines Bros. 140 South Third St. 

Haines, Chas. E, Haines Bros. 140 South Third SI. 

Hallo^s■ell. W. P. W. P. Hallowell, 312 Stcx;k E«. Place. 

Hanna, Oswald T. 303 Walnut Street. 

Harris, J. C. Harris & Co. 3 Phila. Stock Ei. Bldg. 

Heberton, George G. 4 W. Y. Heberton, (^ South Third St. 

Heberlon, W. v! G. & W. Y. Heberton, 53 South Third St. 

Heberton, Craig Craig Heberton & Co. Ijo South Third St 

Henderson, E, 26 South Third St. 

Henfeld, Felix Henfeld & Co. jo Broad St.. N. Y. 

Hetnch, Chas. B. Helrich & Noble, Easton, Pa. 

Hickling, Roland F. G. M. Hickling * Co. ' 319 Walnut SIrcet. 

Hill, R. H. C. Hill 4 penned/, 303 Walnul Street. 

Hopkins, lames 3018 Spruce Street. 

Hopper, Wm. G. Wm, G. Hopper 4 Co. 38 South Third St, 

Horner, Guatavus B. 104 Walnul Place. 

Howard, Jno. G. Howard. BeB ft Co. no South Third SI, 

Huey, WmG. W. G. Huey ft Co. S» So""> Tf>i«J St. 

Huhn, Geo. A. R, GteoxUnniocftCo. 303 Cheatnul SIraet 

Hutchinson, Jno. M. tiS Walnut St 

Hulb,Francis ...%>...^... (...SuNortk SeooodSt 

. J»aney, R. U. J^ H.SWi»M»tairfc,Co. 134 Stnith Thinl SL 
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Kame. 



Fiuc. 



" Office. ' 



Jamison, B. K. B. K. Jamison & Co. 3d & Chestnut Sts. 

Johnson, Jno. C. Hila. Stock Ex. room 4. 

'Bk uidTrHa.Flil1*.8tBl 

■Jordan, Chaa. H. C. H. Jordan & Co. Bank Av. & Hannony. 

Keen, Chas. B. C. B. Keen & Co. 325 Walnut Street, 

Keene, Edward W. 305 Walnut Street. 

. Kennedy, Davidson Hill & Kennedy, 303 Walnut Street. 

Kimball, R. J. R. J- Kimball & Co. 16 Broad St., N. Y. 

Kincsley, Wm. T. KinesleyA Caldwell, 25 South Third St. 

Kile, Louis S. Johnaon, Kite & Co. 26 South Third SI. 

Knight,. Thomas C. 13^ Soulh Third St. 

KoonT^Robert J. W. Koons & Tunis, iz8 Bank Avenue. 

Kurtz, Wm. W, W. W. Kurtz & Co. 32 Soulh Third St. 

Laaenbure, Adolf Ladenburg, Halman & Co 50 Eichange Place, N. Y. 

Lawson, Thoa. L. T. L. Lawson & Sons, 19 South Third St. 

Lawson, Wintred L. T. L. Lawson & Sons, 19 South Third St. 

Lawson, W. Shelden W, S. Lawson & Co. 49 Exchange Plac^, N. Y. 

Lee; H. H. Lee & Smith, 338 Harmony Street. 

I,evy, S. L. Collis & Levy, 138 South Third St, 

Lewis, Edwin C 138 Soulh Third St. 

Lippincott, H. W. 306 Stock E>. Place. 

Lloyd, Clement E. 312 Stock Ei. Place. 

Lloyd. John 309 Walnut Street. 

hayd, Wm. IL 138 Soulh Third St. 

I^ucheim. H. S. 321 Chestnut Street. 

Magill, Kirk W. N. Thouron & Co. Third 8t Dock Sts. 

Maifland, E. V. 437 Chestnut Streel. 

Majtland, Jno.J. 237 Dock Street. 

Maitland.Jno.A, 437 Chestnut Street. 

Maris, W, W. Maris & Smith, 20 South Third St. 

Markoe, H. Potts & Markoe, 7 Merchants Exchange, 

Martin, R. T. Martin & Newbold. 313 Walnut Street. 

Matthews, Chas. L W. G, Matthews & Bro. 127 South Third SI. 

Meade, Geo. 205 Walnut Place. 

McCord, Samuel Milwaukee, Wis. 

McManus, Chas. A. Laughlin & McManus, 114 South Third St. 

M'Laughlin, Wm. 1. W. J. M'Laughhn,& Co. 18 South Third St. 

Mitchell, H. E. ' Jas. S. Mitchell & Son. 146 South Third St. 

Moffly, Robert 312 Stock Ei. Place. 

Monges, Gordon Gordon Monges & Co. 207 Walnut Place, 

Moon^ E. J, Stevens & Moore, 10 & 12 S. Third St, 

Morgan, William C. W. C. Morgan & Co. 23 Soulh Third Streel. 

Morris, Wm. T- 3»3 Walnut Street. 

TlofrOti'inii Plillm. Mock Bxdi. , , . ^ , 

Moss Jno., It 13 Merchants Exchange, 

MuBgrove, T. C. T. C. Muspove & Co. 134 South Third St 

Ncwkirch, Chas. L, Cahan & Co. 47 Exchange Place. N. Y. ' 

Newbold, C. B. W. H. Newbold'sSn & Co 3C0 Walnut Street. 

Nilea, L. H. 36 Broad St., N. V. 

Noble, Chas. C- Gorliam, Turner & Co. 35 Wall St., N. Y. 

North, Geo. H. G. H. North & Co. 310 Slock Ex. Place. 

Oberge, Chas. H. 312 Stock Ex. Place. 

Page, Edwani D. E. D. Page & Bro. 4S South Third St. 

Page^Robl. H. , 45 South Third St. 

PJmer.Geo. W. Riila. Stock Ex. Bldg. 

Paul, B. B. ^^ 221 Dock Street. 

Paxson, Mshlon B. F. Paxson & Co. 312 Slock Zt. Place. 

Paxscm, Wm. B. F, Paxson & Co. 312 Slock Ex. Place. 

. ^(e, Harry T. A. Biddle & Co. 326 Walnut Street. 

Peale, Washington J, : 140 South Third St. 

Peterson. C.L. 31a Storft Ex. Place. 

^UUps, Ch«a. G. 7 ft 8 Phila. S. Ex. BWg. 
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Namb. 

Pierce, Wm. C. 
Potter, H. C. 
Po(ta, Geo. C. 
Raley, R. F. 
Rea, Thos. B. 
Rjichie, John C. 
Robins, Edward 
Sailer, John 
Schall, Michiiel 
Seal, Lewis, 
Seaver, Jos. H. 
Shelmerdine. W. H. 
Shoemaker, Jos. M. 
Slevens, Edward H. 
Smith, D. C. W. 
Smith. F. Percy 
Smith, Winthrop 
Smith, J. Rundle 



FlKM. 



OhTI 



Starr 
Steve 



iiig. Benj. 



1, Wm. H. 
St. John, H. H. 
Stokes, Chas. M. 
Straub, Jos. H. 
Swift, Edwi 



Tayl 



■. Ciar 



Taylor 
Taylor 
Taylor. Jiio. M." 

Tevisi Wm. H. 



136 South Third SI. 

3d & Chestnut Sts. 

Pottoft Markoe, 7 Merchants Exchange. 

241 Dock Street. 

Rea Btos. & Co. Pittsburgh, Pa. 

J. C. Ritchie & Co. 300 Chestnut St. 

127 Dock Street. 

Sailer & Stevenson, 38 South Third St. 

Schall & Danner, York. Pa. 

. . . , : 136 South Third SI. 

Z03 Wnhnif I'lace, 

10 South Third St. 

J. M. Shoemaker S Co. 134 South Third St. 
Stevens & Moore, 10 & 12 South Third St. 

W. &'P.' Smith, 324 Chealdiit Sireel. 

W. & P. Smith, 324 Chi'stmit Strccl. 

109 South Third St. 

frank Smyth & Co. 42 South Third SI. 

Gilpin & Co. jtl WalnutStrect. 

30 MtTohaiilH Kxchange. 

Sailer & Stevenson, 38 South Third St. 

3iq Walnut Str-eL 

203 Walnut Place. 

J. G. Watmough & Co. 219 Dock Street. 
Stahl & Straub, 20 S.,uth Third St. 

3I4W;.lniilStr.-et. 

Clarence Taylor S: Co. 312 Slm:k Ex. Place. 
J. R. Taylor & Co. 140 South Third St. 

1,. II. Taylor S Co. 3d & Chosfiiut Sts. 

Hortz & Taylor, Bank. Av, S: ! larmony. 

Wm, H. Tevis & Co. 7 >^ 8 Phila. S. Ex. Uldg. 

Wm. H. Tevis & Co, 7 A 8 I'hila. S. Ks. Uldg. 



Thomas, Gi;o. C. 

Thomas. S. Harvey 312 Walnut Street. 

Thompson, David S 29 South Third St. 

Thouron, Augustus -N, Thouron & Co. Third & Dock Sts, 

Town, CM. 303 Chestnut Street. 

Townsend, H. L. De Haven & Townsend, 36 S..uth Third St. 

Townsend, R. H., Jr. Cassatt, Townsend & Co. 305 Walnut Street. 

Townsend, Eugene Benson & Townsend, 105-7 South Third St. 

Ttaslc, Wayland A. M, Kidder & Co. 18 Wall Street, N, Y. 

Trotter, Jos. J09. Trotter & Co. 321 Walnut Street. 

Watson, R, H, 

Webb, Chas. F. 303 Chestnut Street. 

Webster, L. L. 33 South Third Street. 

Witdman, J. K. ', . 26 South Third Street, 

Whelen, Chas, S. Townsend Whelen & Co, 309 Walnut Street. 

W helen James N Townsend Whe en & Co 309 Walnut Street 

Whelen W U am N Townsend Whelen & Co 309 Walnut St eeL 
W Itbank H H 319A Walnut Street 

Wise Henry W 24 Merchants Exchange 

Worth netoft J Kut > Ph a Stock Eji Bldg 

Wnghl CW. B 142 South Th rd St 

Wo^iniilb Ed K. 40 South Th rd St 

Weteii Jno LowtMT 302 Walnut Street 

Yerkes Chas. i. C T Totkea 4 Co 305 Chestnut Street 

Vaung, Tlwk Sj i» Bank A enue 

YauDg,Bent.P , 1635 North Broad SI 
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(ponsii'kub'ion. 



The whole Government of the Erchange shall be vested in a 
Committee, composed of the President and the Secretary and T: 
the Eichange, and of twenty-one members elected in the manner 
provided. 

ARTICLE III. 



num, Vice-Chairman, Clerk of the Exchange, and a Cleric and an Assistant 
CleA ' ■' -" ■ " 



Sec. I. The officers of the Stock Exchange shall consist of a President- 
Secretary ami Treasurer (who shall be one], and the twenty-one other mem- 
bers of the Governing Committee; from this committee, the Vice-President 
shall be chosen. 

There shall also be elected, as hereinafter provided, a Chair- 
hairman. Clerk o" " 
^leiii of the Clearing House. 

The President, 5«crctary and Treasurer, Chairman, and Vic«- 
n Bhall be elected by the Eichange, by ballot, on the firat Monday o£ 
March in each year. 

There shall also be elected, at the same time, seven members of be 
Governing Committee, to fill the vacancies occasioned by the out-going 
clus, and to hold office for the three years ensuing; as weU as meroljers to 
fill any vacancy or vacancies in the other classes, for the unexpired terms. 
The candidate or candidates having the largest number of votes shall be de- 
clared elected, and there shall be no voting by proxy. 

In <isGUonB for more than •even members of the GoverninK Committee, 
SwttanB«f«fiiceihallbereguUl0dby the number of votes CB^: Ashrgest 
-rote for fhe longest term. 
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SsC- 4. The Governing Committee, at Its meeting on the third Monday 
in Morcli oE each year. 9hall choose, from its uun meml>ers, the Vice-Preti- 
dent of the Exchange. It shall, at the same time, elect a Clerk of the Ex- 
change, and a Clerk and an Asaialant Clerk of the Clearing House, and may, 
»t any tims, elect any addidonal clerks which, in its judgment, may be re- 

Sec. 5. In case a vacancy shall occur in either of the offices of Preal- 
dent. Secretarv and Treasurer, Chairman, or Vice-Chairman, the Govemitig 
Committee shall order an election within thirty days, to till such vacancy. 

iring in (he Governing Committee shall be filled by 



In case a vacancy shall oci 
the Exchange, or Cleric or Assi 
clerics, it shall be filled by the U 

Sec. 6. No pereon shall be eligible io the office of President. Secretary 
partner, representative, or employee of a firm can be a member of the 



ARTICLE IV. 



vernmeni of the Eichange shall 
t shall have power Io try ail 
Exchange, and all charts and 
lembers; and its decision shall 



pendency of a case before any of the Standing Commillees, ask for such in- 
formation and give such instructions as it may Ucem propel. 

Sec. 3. Any member of a Standing Committee before which a case may 
be pending shall have the right, during the consider.ition of such case, or 
within two days after a decision has been made Ihcrcim, to demand a 
reference of the same to (he Governing Committee, for final adjudication; 
and llie Chairman of the Standing Commitlee shall notify the President of the 
Governing Committee of- such reference, without delay, whereupon the 
Governing Committee shall hear and decide the same. No member of the 
Governing Committee shall participate in the adjudication of a case in 
which lie 13 personally interested. 

Sec. 4. Seven membera of the Governing Committee shall constiiute a 
quorum for the transaction of the following rouline business: Reading of 
hiinutes, and approving or correcting them, tiling a date for an electioR 
either by the Exchange or the Governing Committee, and beginning a vote 
for a candidate for membership. 

For all odier purposes, twelve (la) shall be necessary to constitute a 
qitonua. 

ARTICLE V. 

' STANDING COKMITTUS. 

Sxfr I. i» lf»edily «» poanhde, after each annual electioa, too Preai 
dant ahalitlppalalw from the membera of ttie Governing Committee, aubject 
to ita aaanviL'Qiio faltownw Standlnf CoRUDittoea, for tbe jetr, tqd, fHilA 
Im^^oin^itlwPtt^identaball havf the po^p «» |j«p4^ 
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Ssc. 3. A Finance Cohmiitkb, consiattng of five members, iriiicb 
■ball have char^ of the funds of Hie ExChangie, and which shall invest the' 
surplus money in the Treasurer's hands in audi secorilies as it ma^Htiiik 
most adviaable, having Ihem transferred 1o the names o( the Trustees ap. 
pointed by the Governing Committee. It shall also have power to sell 
such securities when deemed advisable so to do, and shall report quarterly 
o the Governing Committee. 



Sec, ■ 



ACi 



I THE Building, consisting of three members, 
which shall have supervisiou and control of* all parts of the building, and 
shall keep them in good order and repair, and comfortable for the use of the 
members. It shall make and have carried out all contracts, and shall ap- 
point and control all employees necessary for these purposes. It shall have 
authority to lease such portions of the building as are not required for the 
purposes of the Exchange. It shall present to the Governing Committee, at 
the first regular meeting in the months of March, June, September, and 
December, a report of all its transactions during the preceding three 
months. 

bEC. 4. A Committee on Admissions, consisting of live members, to 
which all applications for membership, transfer of membership, and ri 
mission of suspended members shall be referred. It shall be its dut ' 
quire into the general standing of the applicant, and mall 
to the Governing Committee within one month of the presentation of the 
application. Until the Committee makes a report favorable tu the admission 
of the applicant, he shall not be voted lor as a member, unless upon the written 
application of seven (7) members of the Governing Committee to the Presi- 
dent, made within five (5) days after the Committee's report has been pre- 
sented; in which case the Governing Committee may, by a two-thirds vote, 
reverse the report of the Committee, and such reversal shall have the same 
efTect as if the Committee's report had originally been favorable. If the re- 
port be favorable, the name of the candidate shall be posted in the Stock Ei- 
change, and notice given ihat a ballot will be taken at the next stated meet- 
ing of the Governing Committee, in order that every member of the Ex- 
change may have an opportunity of objecting to the candidate's election; 
such objection shall be in writing, to the President of the Governing Com- 



luty to in- 
■t thereon 



lall be held by the Gover- 
iless at least eiehteen (18) 
ist a candidate, he shall be 



The election of candidates for member 
ning Committee, but no election shall be va 
ballots be cast ; and. if five (5) ballots be cas 
declared not elected. 

Whenever it shall appear to a majority of the Committee on Admissions 
that a wilful misstatement upon a material point has been made to it by an 
applicant for admission or re-admission, it shall report the case to the 
Governin^Commitlee, when, by a two-lbirds vote of the members present, 
the offending party shall be indefinitely suspended or declared forever in- 
eligible for admission, as the case may be. 

Sec. 5. Ah Arbitration Committss, to consist of seven (7) membersi 
whoaeduty it shall be to investiKatc and decide aU claims and matters of 
difierence betwi^n members (xE the Exchange, which may be brought be- 
fore it, arising fixim transactions in bonds, bullion, stocks, or other securities 
or from any transactions in money. It shall also investigate and decide such 
claims, arising from differences as aforesaid, as may be preferred against 
meml>ers by non-members, and such non-member agreeing to abide by, (he 
rules of the Philadelphia Stock Eicbange ; provided, however, that the 
Arbitration Committee shall have power to dismiss any case, and refer the 
parties to their remedies at law ; but it shall so refer tliem, upon the joint 
request of the contestants, in writing. The decision of this committee shall 



<i^)dByB, to&e 
ning Committoe 
temedisB at law. 



involving a aum of five 

wtien tither ptaty may appeal, within five 

'VBrniQg'Comouttee ; that, upon such appeal, the Cover. 



hundred doHan ffSf^) 

(5) davB, to'&e GDVBmiQgt . _,. „- - . --- - - - 

ning CommittBc may finally a^udlcatv the case, releg,ilB^e paftiea to tbtSi 



f directaieboviDgby the ArbitratKUi Coauaittee. 
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The non-member making such <l daim shall erecute a full release of his 
claim against said member, duly aigiied and sealed, and shall deliver the 
same to the Chairman of the Arbitration Committee, to be held in (rust, (O 
abide the event ot the suit before said committee. 

Form of Release. 

Know all men by these pbesents, TAal I, , for and in 

lonsideratian af Ike $uni gf one dollar, lo m^ in hand paid 6y Ike ri~ 

eelfl of which is hereby ai-knoviledgid, have remised, released, and former dii- 
ekar^ed, and by these presnUs I da htreby nmisc, reUiur, and forever discharge, 
the sa.d ,-f ami from am and ,W dfmn.is heretofore e^astin^ and 

due and oa/ing to me, an.1 Ike said is hereby fully released atil ilis- 

^argedfrom th, .<ame. 

Sealed teilh my seal, and dated at mia,/,lfbia. this day o] 

, i8 . 

The Chairman i>t ihe Arbitration Ci.inmitlec ahall keep the said release 
in trust, to abide Ihe result tit said suit, and shall deliver the same to the 
defendant, in any of the three fnllowing cases: 

I. In case the claimant shall not prfiwnt his claim In the Arbitration 
Committee within such time, atttr e*t;culinL' said releas.^, us the o.iniiiitlGe 
Shall designate. 

: judgment shall be rendered for said defendant by the 



Arbitration Commit 



lefe n da nt shall pay, or offer to pay, losuch 
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Sec. 6 


.. A Clf..\ 
h shall \m 
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ve the general 


charg. 
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super 
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ring 



House, and which shall have free access thereto at ail times. 

Sec. 7. A Committee on Stock Iast, consisting of three (3) members, 
to which shall be referred the arrangement of the calls of stocks, bonds, etc., 
and all applications for placing securities on the list dealt in at the Exchange; 
but all securities placed upon the list must be with consent of the GovernEig 
Committee, and only after report made by this committee to the Governing 
Committee, with a fuil statement of capiial, numljet of shares, 



Sac. S. A CoMifnTEB on Rules, consisting of five (5) membera, to 
which shall be referred' all propositions for the making; of new or the altera- 
tion of eiisting rulea. 

' Sec. g. A CoMMirrBE oh Commission!!, consisting of three (3) members, 
whose du^ it sball be to see that the rules relating to commissions are com- 
plied with, aod to report to the GoTcming Committee any violation thereof. 

SBC 10 A COMHimB OR iMSOLVKNCiES, coDSisling of tbiec (3) mem 
b«s, to be MJectMl from ttte Committee on AdmisaHHts, whoee du^ t -'^-" 

batoinvestijurtDevcrr caM <A insolvency 11 

ment th^wotto the Bsdir — » - ■ > ■ 
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Hver, in owry cue, k copf of its records to tiie C«nmitt«e on AdmM«iu. 
ViK»nciesoocuiTingin thiacommitteeshkllbefiUedtram (fae'ColuiiiitM on 



) DUTItS OP COHMITTEBS, 



Sec. II- Each Committee of the Eichange shall detennine the manner 
and form by which its proceeding shall be conducted, and shall make siuA 
regulations for its government as it shall deem proper, subject always to the 
control and supervision of the Governing Committee. 



Sbc. 1. Tl ahnll I.e the duty of llie Pri-sideiil lo see that the several pro- 
visions of the Coii&iiiuiiuii and iJy-Lnvis arc cnlorced, and to have a general 
care of the interests of the Eichange. 

He may preside over the Exchange whenever he may elect so to do ; he ' 
shall be the President of the Governing Committee, and ex-ogino member of 



In case of the temporary absence or inability to act, of both the Presi- 
dent and Vice-President, the Governing Commitlee shall choose from its own 
number an acting President of the Exchange, pro tern. 

ARTICLE vn. 



Sec. I- It shall be the duly of the Chairman to preside over the Ei- 
change whenever assembled for business; tocall securities maintain order, 
enforce the rules, and perform such other duties as the Governing Com- 
mitlee may decide lo properly pertain to the office. 

n any securities, when 

Sec. z. The Vice-Chairman in the absence of the Chairman, shall 
assume all his duties and functions. 

In the absence of both, the President may appoint — and, if he omit to 
do so, the membeiB present may, choose— a Ctutirman pra tftn, with full 

The Presiding Officer shall detennine all questions of order, 

ARTICLE vm. 

IWTIKS OF -THB SBCKETAKY AMU TBSASUtER. 

It shall be the duty of the Secretary and Treasurer to keep the minutes 
, of the ptoceedings of the Slock Exchange, record the fines imposed by the 
Presiding Officer, and collect them every ttirce months. He shall also col- 
toei all dues from members, the interests, rents, and income of the Exchan^ 

Sf out all moneys, whether for account of current expenses or apptoprm- 
ns, under instructions from the proper authorities, perform such duties as 
nay be lequired of him b^ the Trustees of the Gratol^ Fund, and keep » 
>>t;tilar tuaount of fundi m hia bands, in books provided for the puip(«e. 
On the election of a new member, he shall notify him in writing, ifi wout d^- 
1^. H«ihaU «1» be Secretary of the Govenup^Cottmitloq. 

H« «dwl] ti^ directiy or i^dbvcUy de«I In Mraritiea on his »^ •bmhi^ 
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ARTICLE IX. 



It shall be llie duty of the Clerk, who shall be a member of Ihe Slock 
Exchange lo attend al the Slock Eichanije. during the houra of buBJneas; 
lo enter, in a fair and legible hand, in btxilts provided for thai purpose, all 
sales made during sessions, and Ihose made at any lime in the room, proper- 
ly reported to him; to duposit the books of record in the fireproof vault, so 
that none but members may have access to Ihem without permission of the 
President, or Secretary and Treasurer, and then only in the presence of an 



officer of the Eschanj^. 




' 
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SEC, 1. There shall 
securities as may be, lr<ii 
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Sec. 2. The Clerk and /Vasislant- Clerk or Clerks 
shall t've satisfactory s.:<urily for ttie faithful perforn 
thevtballbe present at the office from 9.30 a.m., to 
of the Clearing ilou.se, under the supen-fsicm of (ht 
millee. They shall refuse admission into Ihe office, 
Sims cicept the Clearing Hiiuse Commitlceand Ihe Prct 


of the Clearing 11 
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ARTICLE XI. 



Thefnumber of t 



) two hundred and 



nitted by election shall be 
Imitted by purchase, two 
re initiation-fees shall not 
1 by the 



mbership, shall have the right 



f)y any member of the Stock Exchange, ( 
to the business of bankeror a stock or exchange broker; but. where the Arbi^ 
tration Committee shall determine that any claims or conlracla eiist, the 
ning Committee may, eicepi in cases of insolvency, refuse to permit 



Hm proc«e^ of Ste mn 



'-'>CpmMWi^4doag-to,itli.'qMrii^ chilli. ^ I^^Sv^B^if^jp^ 
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Krtion to the a.inount at their respective claims, detertniaed by the Arbitni- 
n Committee, as hereinbefore provided in Section 5, Article V, and bo 

paid accordingly; and the remainder, if any, shall Ije paid to the owner. 

Sec. S- When a member dies.his memtiership shall, within one yc»r 
thereafter, be sold or transferred; if, however, he be indebted to any member 
of the Slock Exchange, then, on the written request of two-thirds of the 
creditors in interest, said membership shall l>e sold, at the discretion of the 
Committee on Admissions, and the proceeds thereof, after deducting all 
charges due to the Exchange— to be determined, in cases of controversy, by 
the Arbitration Committee — shall be paid lo its owner's creditors who are 
members of the Exchange, in proportion to the amount of their respective 
claims, determined as hereinbefore provided m Section 5, Article V, as lo 
disputes between living members; and the remainder, if any, shall be paid 
to the legal representatives of the deceased. 

The membership of a deceased member shall be liable for all dues and 
assessments which may be made, by the Eichange, from the day of his 
death until such time as his membership is transferred. 

Sec. 6. All expenses incurred by the Eichange, in respect lo any mem- 
bership, and in respect to any right or privilege of any member (including 
counsel-fees and costs paid, and all disbursements made by the Exchange), 
both before and after the member'ii death, and whether or not any suit shail 
have been brought, shall constitute a chat^e against said membership, and 
shall in all res[)ects be treated as an ordinary fine, the collection of which 
shall be enforced in the same manner as that now provided for the coUec- 
Uonololhert,,.. , - , 

Sec. 7. No member of the Exchange shall be allowed lo take, as partner, 
any suspended member during llie period of his suspension, or any person 
nibership shall have terminated under Section 8 of this article, or 






e Exchange shall, ipse fac< 



2. Conviction, by a jury, of any infamous offence or felony. And the 
commission ol the oJFence shall be ascertained in each case, after notice and 
opportunity for hearing, by a vote of two. thirds present (being a majority o£ 
the whole number) of the Governing Committee. 

3. Suspension from the Stock Exchange for any cause, and inability iat 
one year thereafter lo comply with Ihe Constitution, By-Laws, and rules as 
to eligibility for reinstatement. 



Sec. 9. Upon such termination of membership, flic said membership shall 
be sold, al the discretion of the Governing Committee, and the proceeds, 
after deducting all charges due the Exchange and all debts due to creditors 
in the Exchange — which amounts shall be determined by the ArbitraliOn 
Committee — shall be paid lo the expelled medil>er, his heirs or assigns- 
Sec. 10. The liability of every memt>erahip, wbeflier solvent or insolvent, 
toitaowner'screditorsin the Slock Ezchange, shall include all indebtedness c^ 
. {Is owner's flrm, and all indebtedness lo a firm, aoy memlwr of which is also a 
tDcmber of the Exchange, contracted during tiie extatence of the co-partner- 



Sec. I. Any memb^ wbo f^la to complr irdlh' hfs coqltWiti, ar\irit»^lw- 
comes inaolvent, ahaQ immediately Inform tbe Praddoni orOuainM^ Of'fw 
Exchange of the fact, whose -luly ft shall be to ^vb -notice lortfawltb of' ttlfi 
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failure of such member; and such notice shall forthwith work a suspension 
of the insotvenl from the privileges of Ihe Eichange, unlesi a settlement is 
made as hereinafter provided for. In case of the neglect of the insolvent to 
make such report fo the President or Chairman, il shall bo Ihe duty of any 
member having knowledge of the fact to report the same forthwith to Ihe 
Governing Committed, or to the President or Chairman, who shall thereupon 
direct the Committee on Insolvencies to inquire into the fact, and report 
thereon without delay to the Slock Eichange; and. if said Committee report 
the charge to be true, and no appeal from the said report be taken within 
three business-days — or, where an appeal having been taken, the report shall 
have been contirmed by the Governing Li.niniitlce— ?aid member shall Imm 
that time be held to be suspended. In case of the insolvency of any member, 
he shall, within Ihcee busiiiess-days make g-md to the full amount thereof all 
friendly lo;in3 of cash or sloiks from members; any overdraft on any bank, 
and settle stock contracts. 

Sec. 2 Mombers holding securities ilv|i.>sited by the Insolvent, xis margins 
on his contracts," are authorliicd, upon the appHtalion of the tie.iilnt or creiii- 
lora for whose benctit such margins had bien deposited, to scti the same. 

and, after satisfying the claim of such cred- 

remainder, if any, as directed by the Gm 

having contracts with th<^ insolvent may have fhtm i:losed lortiiwitn uy maK- 
ing written application li> the Presiding OHicpr of the Kichiinge, who shall 
endorse upon the iipplicalion Ihe date, the hour of the dav, the price, and (he 
name of tne buyer or seller. Huch necunties as arc salaf>l<- at the Slock Ex- 
change must Ijesuld iiubhtly by the I'reai.iin); oHIciT, and allothersucuritiea 
under Ihe direclion of Ihe Governing Committee. When a diiTerence becomes 
due by a saleol colL-iteial whichhad lieen held to secure a loan, (he clitter- . 
ence so creaticd shall be treated as an unsctllcd contract. 
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Skc 6 Any member who shall be decla ed a l>ank p shall pscfacle 
besuspended from the Slock Exchange but 1 suspended member p caenf ng 
a. certificate of discharge under the I ed S ales Ba krupt aw becomes 
eligible under the rules for e nstal g suspended members 

Sic ^ If anv suspended memberfa I tosedle with all h scred torsw th n 
SIX montlu from the hme of his suspension hta membership m^y be d s 
posed of by the Comm t ee on Adm Bsiona and the proceeds after deducbng 
all charges due to iHe Eichange to be de erramed, m-^^aMs of controversy 
by U^ Art) (ration Comm ttee— shsll behmg and be paid fra rata to hn 
credituis n Ote £xcliftn||to * 

'n(B«nD«intdi>fcaaidcreddMk^udf'b6iMen#Md bv thn Ajrbttraf on 
_ — iu_.,_^.j u *-'-i»^pKHnj^uiS*ct^S ArtWoT 
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mrittg. anB^he i il i tatfu 
jive nottcOi far ■&« 
consecutive days, through the Chairman of the Exchange, and by posting tt _ 
same on the bdllelin board provided for that purpose, at the time and place rf 
meeting to consider the applicction of the suspended member and ttte claims 
of cred[tors. 

Ssc. 9. Onapplication, a auspendedmecnbermay be reinstated, provided 
his name shall have been acted upon as hereinbefore provided in Section 4, 
Article V, by the Committee on Admissions. It shal! be the duhr of that 
committee to ascertain that the applicant has settled and arranged his afiairs 
to the satisfaction of his creditors, and that his present situation afTondb a 
reasonable security in future transactions. The applicant must, at the re- 
quest of the committee, give full eiplanation on any disputed or unsatisfact- 
ory transactions, and allow free access lo his books and papers for that pur- 
reinstated, pay all fines 

Sec II. All claimsagainst the proceeds arisin? from thesale of the mem- 
bership of an insolvent must be presented to the Treasurer within thirty (30) 
days from day of notice, which will be given on three (3) successive days, by 
the Chairman, and posted on the bulletin board in the Eicbanee for said 
thirty days; at the expiration of which time, all claims not presented will be 
debarred, 

ARTICLE XnL 



Skc. 1. 0[i all purchases and sales for account of parties not members of 

the Exchange, and on all joint account transactions in which a non-member 
is interested, and transactions for partners not members of the Exchange, and 
for firms of which the Exchange member or members are special partners 
only, commissions shall be charged and paid under all circumstances and 
upon all transaction)', both purchases and sales. Such commissions shall be 
af the rates hereinafter named, and such rate shall in each case be the low- 
eat commission charged by any member of the Exchange, and shall tie ab- 
solutely net and free from all or any rebatement, return, discount, or allow- 
ance, in any shape or manner whatsoever, or by any method or arrangement, 
direct or indirect. And no bonus, percentage, or portion of the commission 
so established shall be given, paid or allowed, directly or indirectly, to any 
clerk or person, for business sought or procured for any member of the Ex- 
change; and no arrangement having in view, direftly' or indirectly, a rebate 
upon the regularly established rates shall be allowed. But nothing in this 
section shall be construed to apply to full business partners of memben ot 
the Stock Eicliange, registered as such with the Secretary, as regards tran- 
sactions for the firm. 

Members may transact business for charitable objects without chacEc. 

Sec. I. The minimum rates of commission to be chained by tnambers 
of the Philadelphia Stock Exchange shall be aa follovs: 

One-eighth of one per cent, on United States securities, and, on ail other 
tends and loans, one-quarter of one per cent, on the par value. On the 
shares of t>anks and trust companies, twenty-ftve cents per share, and on all 
insurance slocks selling at or over one hundred dollars per share, the com- 
misuon sb^l be twcnty-tive cents persharB. On all other sharea, aeUiDg at 
or over ten dollars, twelve and one-halt cents per- ahare; aetlii^ undisr ton 
dollai«,^aTKl one-quarter centaperahars. 

SAc, 3 full oommisaaona muat be t±areed on ^ tfanajirtioM for .mh> . 
pended membere. 

Sac. 4. Where <mmmiaaionta*rechaivedonbonda.orlouMmt tt^nte^of 
one-quarter of one per cent on Uk par value, A»y it^jJi^kUVM ^W-MMBt, 
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Sbc. 6. A. member who shall Iransact or offer to transact business (or leas 
commission than the rates ael Eorlh above, or who shall viotale any of Iho 
provisions of Section i of this Article, shall, for the first ofTense. be lined one 
thousand dollars, and shall be smpendetl at (he pleasure of (he Coveminr 
Committee; and, for the second otTense. upon conviction, after notice and 
opportunity tor hearing, by a vole ot iwo-thirds present, (bein^ a majority of 
the whole number) nf the Governing Committee, bia memlwrship shall ler. 
minate and shall be disposed of iis provided for in Article X 1. Section 9, ol the 
Constitution. This section also applies to (hose whose nnines are on the half 
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SbC. 3, The Truaiees aforesaid shall keep Ihe fund arising from the 
payments and assesementa made under this article separateanddistinct fmm 
all othar funds ot ths Eicbange; said fund shall be styled " The Gratuity 
Fund," and shall be uaed solely for the purposes hereinafter mentioned. 
The Tnutea Bhollinveat lh« raoQcy of this fund in such secunties as they 
mar think boat, wid ahalt n&t be personally iiablefOT loM by reason of such io- 
veaWenta not bung io I^Blaacuntiec. 

^c. V -Attn 
sbaUlmcI 
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change, and shall be coUecfed in tha same maan«r, and bav^ the -same 
priority, as all other fines, assessments, and charges due from the members 
to the Exchange. 

Sec. 5. Tlie Trustees shall, within thirty days after the death o£ any 
full member of the Stock Eichange, pay, out uf the Gratuity Fund herein 
mentioned, four thousand dollars (£4.000), either to his widow or to his child 
or children, or among the widow and child or children, as he may have 
directed in an Order filed with the Trusteea, or, in the absence of any such 
directions, then at their own discretion. 

And should no widow or 'child survive him, (hen to his next of kin, orj. 
with the consent of the Trustees, lo such person or persons as the membe 
may have designated in directions deposited with the Trustees. - But the -said 
gratuity shall not be property of ally member, for any purpose whatever. 

The said gratuity shall be paid at the death of such member, clear and 
free o£ all assessments and claims of everykind whatsoever; and in no case 
shall any interest be paid or demandable on the said sum of four thousand 
dollars ((4,000). 

Sec. 6. The nominee, widow, child, children, or legal representatives 
of those members only who shall have been full members of the ExchanE-e 
at the the time of their death, shall be entitled (o receive any portion of (he 
Gratuity Fund under this article. A full member, for the purposes of this 
article, shall be construed lo mean a person owning a membership in the 
Exchange, whether suspended or otherwise; but any suspended member, 
who shall havi' failed for threK months to pay in full all gratuity dues and 
asaessmenlB, shall forthwitli cease to be a full member for the purposes o£ 
this article; such member may be restored to such full membership by a 
favorable report of the Governing Committee and by paying in full all arrears 
of gratuity dues and assessments. 

Sec. 7. All disputes as to whether the gratuity is payable, and to whom 
shall be referred lo and determined eiclusively by the Arbitration Committee, 
with an appeal to the Governing Committee, as provided in Article V, Sec- 

ARTICLE XV. 



In all cases, fifty members of the Stock Exchange must l>e present, to 
form a quorum for business. 

ARTICLE XVI. 

SPECIAL MEETINGS OF THE STOOK EXCHAN^S. 

Sac. I. The President or Governing CommitteeAhall have power to call 
a special meeting ot the Stock Eichange when either deems itjieceasary, and 
stiall do so on the written request of 17 members of the Eichange. 

Sec. a. No less than ten members shall Ixave the right to call the ayes 
and nays at Buch meetings. 

ARTICLE XVn. :■ ■ 



On all legal holidays, the Sb>ck Exchange shall be dosed for bdsinc 
ARTICLE XVm. 



erning Committee, who aball report it to tiieExdiu^torfiiudvctian ^^^^Srt 
thirty days, and it shall require a twa-thirds vote «< Ote mecalien fmseat^fr 
adroit'. ^ '"' • t ■*""* 
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Sxc 1. Any amendment to the Conatitutton, origiinatine in tbe Govetn- 
in£ Committee, shall be proposed at a regular meeting ot the Goremiv 
Committee. If approved by a majority o[ the memtien present, it (hall Jp 
announced (o the Eichsnge forthwith, and conapicaoualy posted until Sm 
next regular meeting of the committee. 

During this interval, upon the written request of seventeen memlieei, « 
special meeting of the Exchange sball be called to consider the anendinent; '■ 
and it shall require a two-thirds vote of the members present, of the Stock 
Exchange, for adoption. 

In the absence of such [equest, theamendment may tie considered at tha 
next regular meeliiigof the lOoveming Committee, and, if adopted by a TOta 

of two.fhirds present (beine a majori^ o! the wliole numtier) of the Govern- 
ing Committee, shall thereby become a portion of the Constitution of the 
Stock Exchange. By-Laws may be enacted or repealed by a majority of th« 
Governing Committee at a regular meeting of the said committee, 
notice of the proposed cha.iige having been given at a previous re^lar 
meeting. All changes in the Constilutron and By-Laws shall be printed 
and posted at once, and shall remain posted for two weeks. 

ARTICLE XIX. 

SrCMNC THE CONSTITUTION. 



O abide by the same and by all subsequent amendments thereto, and 
by so doing releases all rights inconsistent with any provision thereof, in con- 
sideration of his admission to such membership. 





BANKING- HOUSB. 

: '"' ' OF . '• 

mEasatrr cxaEHirs et co., 

Nos. 13 &. 16 Broad St., N. Y. 

(Opposite N. V. Stock EichaiiEe.) 

Three per cent interest allowed on deposit accounts. 

Stocks, Bonds, Grain, Provisions and Petroleum bought and 

sold on commission for cash or on margin. 

Private wire to Chicago. 

BRANCH OFFICES: 

(Connected by private telegraph wire). 

HetropolitftD Bate), cor. Prince st. 172 Clrnrch St., cor. FraukUn st. 

186 Beade Street. 

OaTfleld BnUdinf, cor. Conrt uid B«ing«ii, tits., Brooklju. 

HOB ACE £. SOTCMKim & CO., 
COHHISSION STOCK BROKER^ 

No. 36 Broad Street, New York. 

HoRACK L HoTCHKiss, \ Members of New York 

Harvey B. Rich, J Stock Exchange. 

Branch Offices : 

(Connected by private telegraph lines.) 

FIFTH Avi. HOTEL. WINDSOR HOTEL. MORTON HOUSE. 

Stocks and bonds bongbt or sold on margin or for cash. 

IltVIlVO A. EV-^]VS & CO., 

BANKERS AND BROKERS, 



BOSTON, NEW TOBK iSH PHIUDELPEU STOCK EXCHANGES. 
63 STATE STREET, BOSTON. 

(■TOOK KZCHAKQK BUILDINO.) 
F. K. KBinrJEK. H. BOMXBRHOPF. 

-WOEHISHOFFBja &, CO., 

BANKERS AND BROKERS, 

B2 EXCHANGE PLACE, NEW YORK. 

r. o. Bmc nos. 

O. M. WHITRXT. B. B. I.AKCnAR. F. K. I.AXAaAJl 

CBAMLMS Jt WHTTJKEr * CO., 

B.^lVI£EIEtS AND BII.OKE3BS, 

Se BROADWAY, e WALL AND S PINE ST*. 

MEMBERS OF THE JJEW VORK STtJCK EXCHANGE. 
IMW. of Stoc^ Bond., w 
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THE WESTERN NATIONAL BANK 



CITY OF NE-W YOR-It. 



Hon. DANIEL MANNING, President. 

Hon. C N. JORDAN, VKt-PresidenL 

F. BLANKENHORN, Ca ihxet 



Ff ill be open /or lyusiness on or about May 2, 1887, 



1847 PURELY MUTUAL. 1887. 

i:»ErVlX MUTUAL, 
Lll-'Jb: I]VHUR.AIVCli: C'OMr»AlVY 

OF PHILADELPHIA. 

SURPLUS $2,2S0,000. ASSETS, $11,300,000. 

BCO.NOMT SECtlRlTT. LfBERAI.ITY. 

t'l.lii ies ni>n forleiliible (or their value. IXvidends :innually, commencing 

witli seLoiid iinriual i)aymeiil. Endowment policies issued al life rates. 
IMPBOVeU BXTENSIU.I FEATIIRSB- INCONTBSTABI.B PULICIBS 

trnVAki, M. NhtDLEB. President. H. s, Stephens, Vice-President. 

liENRV c. BROWN, Secretary and Tfcas. jEssE J. BarkEb, Actuary. 

A Stock Broke r'8 Advertis ement in 1792 

Philadelphia, April lo, 1791. 

PRICB CURRBUT OF STOCK LAST EVENING. 

4,000 dollars, 3 per cents, cash, ii s 

3,000 .do do us 

3,000 dollars, 6 per cenU, cash, 20 3 

3,000 do do 20 9 

1,500 dollars, deferred, cash, i> s 6 

a,50o do do 11 s 6 

2,000 dollar^ 3 per cents, cash, u 3 

3,039 dollars^ d^erred, cash, 13 3.5 3-4 
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R. J. EISSBAZiXi A CO. 



I nr 1809.) 
le AND 18 BROAD STREET, NEW YORK. 

HXMBSBSHll* IN THE PHILADELPHIA STOCK EXCHANGE. 

Both fff enr flm are members of the New Tork Stock Exchan^. 

KOBEXT I. KIHBALI. ALFKED B. LOUNSBEKEY. 

I>. B. TA7I.OR « CO, 

B A. TV It E R, S , 

(Mcmbera New Vork and Philadelphia Stocit Exchanges.) 

Corner Third and Chestnut Streets, 
P H I L APE LP H I A . 



OOSKKSPOHDEWf^E BOUCITBD. 



A. M. FERRIS & KIMBALL, 

BAnEEHS & EHOKEIIS, 
55 BROADWAY, NEW YORZ 



Established 40 Years. 



Buy and sell stocks and bonds on 

commission for investmOnt 

or on margin. 
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TESTIMONIAL RESOLUTIONS 

BNGIBOSSXD IN THK 

HIGHEST STYLE 

OP 

REN ART, 

CIRCULAR MAILED ON REQUEST. 

AddressD. T.AMES. 

Office of the Penman's Art Journal, 205 Broadway. 

New York. 
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JOHN A. CHKVSTIE. SAMUEL U. JANNBT. ' 



Chrystie & Janney, 

BANKERS. 

23 & 25 NASSAU STREET, 

Corner of Cedar Strset. • NEW YOKJC. 



Transact a General Banking Business. 
Receive deposits subject to check at sight. 
Allow Interest on Daily Balances. 

Deal in United States Government and Rail Road Bonds, 
and State, County and Municipal Securities. 

Negotiate Loans, and act as brokers for the purchase and 
sale of Foreign Exchange. 

Make collection of Drafts, Notes, Dividends and Coupons, 
throughout the United States and Canada. 

Render Statements of Current Accounts monthly. > 

Give special attention to Consignments of Bullion and 
make liberal advances on same when desired. 

And invite Correspondence. 



f PERMISSION TO 



WM. A. CAMP, Esq., Manager New York Clearing House. 
E. K.WRIGHT, Esq., Cash'r National Park BanX, New York, 
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THE SECOIVI> 1VJVTI03VA.L BA^VXC. 

FIFTH AVBNl'E, COB TWENTY— THIHB ST., HE-W YOKIC. 
GEORGE MONTAGUE, President. JOSEPH S. CASE, Cashier. 



Jno. C. Latham, Jr. R. P. Salter. H. E, Alexander. 

LATHAM, ALEXANDER & CO., 
BANKERS, 

le and IS AVALL STK,EET, 

NEW YORK. 
GUARANTEE TRUST & SAFE DEPOSIT CO. 

OF PHILADEL PHIA. 
OA-MTAL, »1,000,000. 



THOMAS COCHRAN, President. E. C. KNIGHT, Vice-President 

JOHN S. BROWN, Treasurer. JOHN JAY GILROY, Secretary. 

RICHARD C. WINSHIP, Trust Officer. H. J. DELANV, .%sistaiit Treasurer. 

UNITED STATES NATIONAL BANK, 

OF IVEAV ^VrOR-It, 

WASHINQTON BUILDINO. 



LOGAN C. MURRAY, ..... President. 

EVAN G. SHERMAN, .... . - Cashier. 



Capital, - - - #CS00,0OO. 

Siurplus, - • - . - #eOO,000. 



LOGAN C. MURRAY, D. A. LINDLEY, JAMES W. ALEXANDER, JOS. W. DREXEU ■ 
THOS. W. PEARSALL. CYRUS W. FIELD, C. 8. HICKOX. 



CoFr«spoDdeiice Invited axd atleutioit gljea to tlie detaUs of jonr acconnt. 
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WILUI^M L. STHONG Presidet 

V. Pr«. Central Nsliona. 1 

WILL1KM ft. WHEELOCK, 
Lale Pres. Central Nai'l I 

K. D, JUILUKHD. 
TnislM Ctntr 

DAVID H, MOFFAT, 

Ghi. LOUIS FITZGERALD, 

CALVIN S. SRICE, 

V.Prti. Ean Tam.V.&G.R-R 
OMDIHEII F. HcCAMDLESS, 



HOMERLEE, V.Prest.4!iG«[.'IM[,gr, '' BONOS 
Gen. SAMUEL THOMAS, ' 

- .^.n~v...=..,.K,c.,(.j.p^,p,^j^jj.5 



im.R'yCo. 



STEPHEN B. ElKINS, 

D. O.PARMLY, 

quand und.Parnily, Bankeri 
R. SUOHN BEASLEY, TrsiE. 

D. MESSNER, SKfy. 
S.PEIt8y STUSGCS. 



OF STOCK, Etc., 
•^ElBliVn + lt-E- 

THIS COHP/HY 

,^HK/CCEPIEn BY IHE^ 

New York 




INDEPENDENT, RELIABLE, REASONABLE AND QUICK. 

(see other side.) 
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THE HOMER LEE BANK NOTE CO, 

©ffloe: (SQ ©eSar- gtreef, R. ^/. 
WOBES: IBIEUITB BUILDINa. 

(CITY HALL SQUARE.) 

ENGRAVERS AND PRINTERS DF RDNDS AND STOCK CGRTIFICATEB, 

CERTIFICATES OF DEPOSIT, EXCHANGE CERTIFICATES, ETC., 

FOR REORGANIZATIONS, 
In accordance with the requirements of the 

<N EWiYGRKt STOCKt EXCHANGE, lx> 

ALSO THE 

LONDON STOCK EXCHANGE, BERLIN STOCK EXCHANGE, 
FRANKFORT STOCK EXCHANGE AND THE PARIS BOURSE. 



This Dompiny Enjravas the Postal Hotea and Honey Order Drafta for theGcTerEment. 

I-r..i„ ■7»./^.-«««ff"Ju1y3i,i386. j nars-mcans. The reasons we cannot accept [lie work 

THE HOMER LEE BANK NOTE CO. j "' *" enjtravefs are too apparent to necii reiteration 

•'The Company bccan businCES In 187a. Tt lias first j fmud. In addition to requiring first-class work on 

i nii, the East Tenneasee Vii^nia A'Ceoreia. ttie Si. [ it done by reliable parties who will give ample as. 

L:mis.Arkins.ia & T^^l.the Paciii ; Mkil.Texas & Pac- i ^„f^ct that the plates will be securely fci..pt wlieri 

.fie. iheMiHsnuri Pacific, the Cunarrt Steamsliip Co.. they cannot be stolen or dupli.-;!ted by outsider. We 

Commercial Cable Company.IhcGould Systcm.Annour have no favoriiism here. The senEation about a 

-■inthiseily lo-day affaiast the American -Frank! in Co. -infactetKa. superki. We have bounriou^e^erv 

ex«pt The Homer Lee Hank MoleCompany. preea.it loo against fraud. We can only avail ourselve, 

"Secratarr- Gcorae li. Ely slates very pertinently of the services of BrEt-class compaqics who have evcn- 

Ihe view his-committee hasof the matter. He 8a>s; faeiliiy for prtformintt firstM:lass work. Tliestatemcn ; 

'■ -Too mucli' importance cannot be attached to hav- that the Homer I.ee Bank Note Company has been un.! 

ritieslistcd by our EichanBC executed in a skilful trulh. The enBTavinndoneand the paper supplied bj- 

nuAner. It is the duly of our Committee to stand this firm is firsl-class in every respect, fully equal f 

between the jinblii: and the counterfeiters. Theengra- (h;il done by any otlier company. They Rot inhere by 

vingand prinlinR must be of such csoellent character meril.notby favoritism. All ilic tslkabout thiscom- 

Ihat the work cannot be successfuly imitated by ordi- ('any is the result of jealousy, and nothing- me-t" 



-^INO CONNECTION WITH ANY OTHER COMPAIIYI> 

^SEE OTHER SIDE, 
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H, W. Casnom, Priiidml, Johk Thompson, Tice.Pre$idint, W. H, Poetebl, Caiiier. 

C H jJl S E TV A. T I O JV .A- L B ^ TV K: 

OF NEW YORK CITY 

Capital, - ...... $300,000.00. 

Surplus and undlvidad profits, - - - $200,721.92. 

ACCOUNTS OF BANKS AND BANKERS RECEIVED. 



Phineas C. Lounsburv, Pres't. John G. Davis, Vice-Pres'l. Allen S. Apgar, Cashier. 

MERCHANTS EXCHANGE NATIONAL BANK 

OF THE CITY OF NEW YORK, 

257 BROADWAY. 



Chartered as a State Bank, 192S. Reorganized as a National Bank, 18$&. 

Acoonnti lollolted. Special attentlan p»ld to iBterett* ofDUitamer* redding oat ortne olty. 

Geo. H. Mills, Wm. P. Robeson, M/mbrr N. Y. Sioci Exdtange. Albert H. Smith 

MILLS, ROBESON & SMITH, 
— =B A y K E R S^ — 

96 BROADNA/AV^ NENA/ YORK. 

BANKERS, 

IP "WA.LL ST., IVEAV YOItK:. 

BUY AND SBI.]. 

Stocks and Bonds for Investors or on Margi/n. 

ALLOW INTEREST ON DEPOSITS. 
A. M. KIDDER, - . . WAYLAND TRASK. 

H. J. MORSE, .... WM. C. HILL. 

All Diembar* of th> N«w Tsrk Stock Bicliande 

WM. P. ST. aOHR, Pnaldeat. No. 1,067. 1^. B. SCHKNCK, CiublcT 

THE MERCANTILE NATIONAL BANK, 

OF THE CUT OF NEW YORK, 

CAPITAL . $1,000,000. 

ACCOUNTS SOLICITED. 
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METROPOLITAN TRUST COMPANY 

OF THE CIT'S' OF IVE-W^ "V^OUK:. 

Capital, $1,000,0 00, inv ested in U, S, Bonds. 
No. 35 WALL STREET. 

Designated by order of the Supreme Court as a legal depository. Will receive 
deposits of money on interest, act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from persons or corporations on as 
favorable terms as other similar companies. 

THOMAS HILLHOUSE, Pres., FREDERICK D. TAPPEN, Vke-Pres., 
WALTER J. BRITTIN, Secretary. 

$1,000 TO 010,000 LIFE IlVSUItAPfCE 

In case of death. 
#10 TO 035 >VEEIS:L"S' IlVr>EM:]VIT"V 

In case of accident. 



IN ONE MEMBERSHIP 

UPON THE 

miTUAL BESEFIT 
FLAK, ^ ^^^ ^ 

:oi^'°^«rt ana »-*.*«TMB'^r 



^^■^f: 









att^^}fSJ 



'^• 






;«R^«^ 



Vet'^ 



OFFIOmS t 

C. HAZARD, President. 
VifM. C. JONES, Vice-President. 
WM. T. MERSEREAU, Treasurer. 
LEWIS A. OSBORN, Secretary. 



ssin> OR CAi:.!:. for cibcui-ab. 

FRANKLIN BANK NOTE COMPANY, 

142 BROADWAY, NEW YORK. 

(Corner Liberty Street.) 
engravers and prl'^ters of 

Bank Notes, State, City and Railroad Bonds, 

CERTIFICATES OF STOCK, 
Bills of Exchange, 

Cheeks, Drafts, Labels, Trade Marks, Stamps, Cards 

Bill, Letter, and Note Headings. 

It^rLAVA"^ TICISETS OE ALL r£iN^i:>s. 
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THIRD NATIONAL BANK. 

20 & 22 nassau street, new yore. 

Capital, •---.. $1,000,000 

WM. A. BOOTH, President. G. L. HUTCHINGS, Casliier. 






CoFPespondents 

in the 

Principal Cities. 



London- 



Chicago. 



New Or- 
leans. 



1 Union Bank of London, 

(Limited.) 
[City Banl< of London, 
{ (Limited.) 

1 First Nat'i Bank. 

[^ Union Stock Yards Nat. 

J Bank. 

I First Nat'i Bank, 

; Fourth National Bank. 

Louisiana Nat'i Bank. 



I Baltimore, [citlzens'rfat.i Bank. 



^^^t^" 

^K^:^- 



I Boston. 



; Phlladel- 
t phia. 



1 Faneuil Hall Nat'i Bank. 
i Boston Nat'i Bank. 
J IMaverlck Nat'i Bank. 

1 Central National Bank. 
^Corn Exchange N. Bk. 
I Centennial Nat'i Bank. 



Foreign Exchange bought and sold. Orders from Correspondents 

for purchase or sale of Governments and other securities 

executed promptly. Accounts of Banlcs andother 

Corporations, Banlters, Merchants, Urtanu- 

facturers and Capitalists received 

on Equitable Terms. 
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The Seaboard National Bank 

OF THZ CITY OF NEW YORK. 



UXRECTOrtS; 



IJENET M. CURTIS. s. a. BAYMB, 

. B. SltlTa, D. O'DAY 

HTUAUT O. NELSON, 




— ^^ 


■■ • — 1- 





'pHB BAKE 
Agent for 


^„ 


EeserT* 


Banks tbrouehout 


the country a. 


ij solicit 


3 correa- 


pendemo and 


tho Ac 


ounta cf 


Banks Banker 


1 Morchi 


iQta CijT- 


poratloDB eto 






Collections mode promptly and 


economioallr 







Capital #»00,000. 



I»i-ofits ^ii3e,ooo. 



-CORRESPONDENTS:- 



Boston, Mass., 
Philadelphia, Pa., 
Chicago, III., 
Baltimore, Md., 
New Orleans, La., 



SHOE AND LEATHER NAT. BANK. 

- CENTRAL NATIONAL BANK. 

- TRADERS BANK. 

MERCHANTS NATIONAL BANK. 

STATE NATIONAL BANK. 
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JOSEPH H. PARSONS, Pres. JOHN STRAITON, Vice-Pees. WM. J. GARDNER, Cashier. 

ST. NICHOI1A.S BANK, 

r AVA-LL STHEET. 



Capital, $500,000. Surplus, $200,000. 

— Out of town Correspondence Promptly Attended to. — 

AMERiCAiN BAIN K N OTE CO., 

78 to SG Trinity Place, JVew York. 



ENGRAVERS AND PRINTERS OF 

B«nk Notes, Share Certiflcates, Bonds for Governments and Corporations, DraTts, Cfaecks, 

Bills of Exchange, Stamps, etc, In the ftnestand most artistic style ft-om Steel Putea, 

with Snecial Safegoard^ to pervent C«nnt«rfcitin^.— Special Papers Mana- 

focturedExcluMTelyforthe Company. — Safety Colors,— ^fety Papers. 

Work Esecnted in Fireproof BuildlnM.— LiUioeraphlc and 

Type Printing.— Ejulway Tickets of Improved Styles. 

Show Cards, Labels, and Blank Books of 

Every Description. 



A. G.^ GOODALL, Pres., A. D. SHEPARD, Vice-Pres,, J. T. ROBERTSON, Vice.Pree., 

JAS. MACDONOUGH, VicePres., WM. MAIN SMILLI , Vice-Pres., 

THEO. H. FREELAND, Secretary and Treasurer. 

A. M. Ferris & Kimball, 

BAITKEES & EEOKEES, 

ESTABLISHED ^Q Y E A. K, S . 

55 Broadway, New York City. 



Buy and Sell Stocks, Bonds and Miscellaneous 
Securities for Investment or on Margin. 



-OOmtESFOIVDENCE SOLICITED— 

VII 
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\AAATSON & GIBSON, 

BANKERS AND BROKERS, 

49 Broadway,! New York. 

Stocks, Bonds, Grain And Petroleum. 

INQUIRIES AS TO INVESTMENTS, COMMISSIONS, 
MARGINS, ETC., CHEERFULLY ANSWERED. 



S. MORKIS PRVOS. OFFICE OF CHAS, W. DBAKB. 

S. Morris Pryor & Co, 

BANKERS AND BROKERS, 

BRANCH OPFICK A1.III:RB1ARI.K I 



GEORGE H. LINCOLN, 



BROKER 



23 BEAVER STREET, NEW YORK, 

BONDS, STOCKS AND PETROLEUM. 



PETROLEUM PURCHASED FOR EXPORT. 

J. TV. COPmANN, 

BROKER IH 

R E T R O L_ E: U M , &o C . , 
ceixth^l BuiLDiisro, 

I & 3 BEAVER STREET, - NEW YORK. 

REPRESENTED IN PHILADELPHIA BY 

B. C. COLLYMOBD, 319 WALNUT STBMET. 

vin 
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HENRY S. IVES & CO., 



BANKERS, 



25 NASSAU STREET. 

Corner CEDAB STREET, - - IfEW YORK. 

Transact i General Banking Business. 

PURCHASE AND SELL 

SECURITIEO 
USTED AT THE NEW YORK EXCHANGE 

OR 
I3V THE OPEN MAJElIfET. 

Receive Deposites Subject to Check at Siglit 

AND 

Allow Interest on Daily Balances. 

Government, State, County, City & Railroail 

~^B O N D S ,^^- 



Constantly on Hand, For Sale or Exchange, 

AND 

Particular Attention Given to Investments 

FOR 
IIVSTITTJTIOPfS AND TIMJST FUNDS. 

PURCHASE AND SELL FOREIGN EXCHANGE. 

SPECIAL ATTENTIOH TO INTERESTS OF CUSTOMERS RESIDING OUT OF THE CITr, 
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EUW/ARD O. JENKINS' SONS, 

PRINTING, 

Stereotyping and Electrotyping, 

20 North Wili-iani Strb;e;x, 

NE^A^ YORK. 



nX^ New York. ^o^ 

OFFICES, 37 BROADWAY, NEW YORK. 



JOHN 0. BARNES, Publisher, 
ASDKEV7 S. B[IJ*SELL. Vl< 
BTUAHT B. 'nelson, Cashioi 



!avaji?/.r/¥;s,.:5rs.::? 


1 ' 


"■■• """™ 






..• 


lABLl.BII, 


>,.,. 






BANKER'S ALMANAC 


AND REGISTER, 


ISSTJffiD JjiNTJA-KY 


A.ND JULY. 




3Ss°s?"i'SSiSs;s'".""ia.".* 


i'SES&SS. 


»«;* 


f?BES"£ 


.■■•""■'■ 


ES 


rAELlBBBD 


18. t. 






BANKER 


'S IMACAZI 


INE 




sfT3S*5~'r"^lS 


YEAR,*|5!oi " 


sSSS 


-•:;=. 


■LSH3 



PRACTICAL BANKING, 

By ALBEBT S. BOI.I.ES. 1 rolame, Svo, 316 Pagea, Cloth, S3.00. 



HOMANS PUBLISHING COMPANY, 

25 1 Broadway, New York. 



BeoC2'S''CIoiio[rgial Agmcy, limited. 
drexel building. 

Credit Guide issued Quarterly fur tlie use nf Bauks and Bankers. 
Xll 
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SOMETHING FOR HIS STUDY, 

FOR HIS LIBRARY, 

FOR HIS FIRESIDE, 
NVST SVBSCRIBM POB 

THAT CLEANEST. THAT SPICIEST, THAT MOST INDEPENDENT 
OF 'WEEKLY MAGAZINES 

" THE EARTH." 

IT IS ALWAYS READABLE. IT IS ALWAYS RELIABLE. IT IS 

FILLED WITH WIT, WISDOM AND ORIGINALITY. 

IT IS BITING, IT IS SARCJ^TIC, BUT 

AT 

ALL TIMES JUST. 

PUBLISHED BY " THE EARTH " PUBLISHING COMPANY, ■ 
40 BROAD STREET, NEW YORK. 

$2 PER AMMITM. 

Waterman's 

Ideal Fountain Pen. 



«' IS THE BEST WRITISG IMPIEMENT IS THE WOBLD." 
— E. G. BLACKFOKD, Fish CoDimlKsioner. N. Y. 
— R«T. W. L- HABKLS, D. D., Bisbop H. E. Charcb, S. T. 
—Mr. HENRY LABO0CHEBE, Ed. Londtin Troth, Eng. 
-EDffABlt CARY, Sew York Times. 

—J. S. HAL8EY, Vice-President Manhattan Life Insurance Co., S. Y. 
It is made in four (4lHtfIeB and seien (7) sizes in each, and yon can hare ;onr choice. 
It uses anf good ink and holds enough to write trom i5,0OU to 30,000 words. 
YOUR FAVORITE GOll) OR STEEL PES CAN BE PITTIiD. 

BBVU E-OK AN IT.LUSTRATKD PRICX! U8T. 

L. E- Waterman, Sole MTr. 1 55 Broadway. New York. 

ESTABLISHED IN 1349 BY WM. H. ARTHUR. 



Arthur & Bonn ell, 
FINE BLANK BOOK MANUFACTURERS, 

AND General Stationers, 

No. 6 5 CEDAR STREET, 

boston: NFW YORK 

38 Water Street. . i\ c vv nj i\ is.. 

STATIONERS TO THE NEW YORK CLEARING HOUSE, 

XTTT 
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THE FINANCIER, 

CONTAINS ALL LATE NEWS RELATING 

INVESTMENTS, SECURITIES, BOND & STOCK 
STATISTICS 

OF EVEHY lilivr) 

BEARING 

ON TBE ]\IO]VJEY JMAIiltET 

VAIiUABIaX: 

AS 

INFORMATIOIff 

OIV 

FIZffANCIAI. 

TRANSACrriONS. 

The Leading Journal of its Eind in the United States. 

THE REPRESENTATIVE ORGAN 



New York 


OF THE 

Clearing House 


Association. 


o a«i «M Slwt a»l iUiworaiUHo 3 




U! tv 


nar $aliscriliers vtU almasi lie tluBitfuUt ric 


(bM. 


RlNOn-AI. STOCRBOLflKM 0/ taH 


PiUlCIPAI. STOCKHOLDBRa 0» TH> 


PBISOIF.I. SlOCKHOLDMB Ot I 


FiNiBClliK OOBPiNT, 




KINAKOIER COITPABT. 


if»". Nstio^S'Bink.'N. Y° 


A.T. Decker, of \.T. Becker *Co. N i. 


Col. E. S. Ormaby Ptej. First Na 
Bank, BmmolBbnrg Iowa. 


Ion. TJlO". Cochran, Frea. Qnaranlea 


Alolphm Boniano, Vioo-Proa. * 




John F. Wiuiama Tice-Praa.. First 


E,-fK-"'- »■"■•"■•»- 


^Bink, H. t. ""' 


A, L. Ormab?, nce-Prea. AmBrican 




Dha C Lfttham, LatJiain, Aleiander 




"B'oadiwfN'Y'!"*' *"'"''"'^- ' 


4Co..B«nl.8r;,N.Y. 




Hon. D. N^ Morgan, Pres. NallOd 




N°H. *°Hartford"R"B. "' 




Kole Co , k Y. 


O. D. Daldwla, Pres. Puurlh National 


Frank W. Tracy. fm>. rint Nation 


hu- mliV. 1^"=. Columbian Bank, 




Bans, Bprin/floW. Ills. 


Fhlladel;tds,' Pa. 


"S-SATST- ""'■" 




B. BwlOg, PtM. of THI FISXHCIBK 


^oK'^J^lniDbaB, No" 






Ooo. P. Ida, Pre>. Maouiactucs 


^^i.^^w^''r^?.^^"^i^'Bloi. 






John R. Watjon*. F»s. CoIumliU 


Th09. Plater. Pre«. Fint KaUoa 




Biot, K- Y. 


Bank.NashTiUa, Teno. 




Wm. A. Camp. Manager at the Sob 




National Bank, Mw Orleana, La. 


YorkClsarinsHouao. 





SUBSCIil^E FOH IT. 

Five Dollars Per Year. Single Copies Ten Cents. 

FUB1.1SHX:D BT 

THXi; F^l^^AlvcIEI^ coimpany, 

40 BROAD STREET, ... NEW YORK. 

XIV 



yGooQie 



■'LEROYl-miRCRILl). 

"' GOLD PENS. 



LATEST FBODUCTIOJf. 

PAIBCHILD'S "UNIQUE" FOUNTAIN PEN is Self Ini Feeding, Hurd 

Rubber Holder, I6k. Gold Pen. BeliaMe, Practical and 

Suited to All Handwriting. Fully Warranted. 



Busine ss Establishe d 1867. 
E D W A R_p_^ y.^ ^ BHO K A W 

Stationer, Blank Book Manufacturer, 

PRINTER and LITHOGRAPHER, 

48 Broad & 48 New Sts. , New York. 

offices fitted up witli first-class Stationery at the shortest notice. 
Steele Blotteis. Purchase and Sale Books, Comparison Books, Sec, tor 
Bankers and Brokers, constantly on hand. Checks, Draffs, Certificates 
o£ Stock, &c.. Engraved on Steel, Copper or Stone. Blank Books, with 
special printed headings and rulings made to order at reasonable rates. 
Your custom is solicited. 




lOSEPHniLLOTf^ 
** STEEr'PENS. 



Sold by all Dealers throughout the World I 



Cold Medal, Paris Exposltto'n, I87S. 



For Fine Writing, No. 




,„ ., 303, and Ladie>, 1 70. For Broad Writing, 294, 
;, 849. For General Writing, 332, 404, 390, and 

Falcon, 873, 903. Other Styles to suit oil haads. 
( ^r- Sample Cards, Price Lisli, etc., furnished on applicalloa. 

JOSEPH GILLOTT & SONS 91 John Street. New York. HEHRY HOE, Sole 






MOTO- 
LiFtQIWlNG; 



m ILLUSTKAtlVE 

AND ADVERTISINQ 

)URP@SESi 



Bt5moi«r7SaC5iEa-muT.sri 
" ' BPnitADELPnlA--Prt" 
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PORI^-SECOMD ANNUAL REPORT 

NEW-YORK LIPflNSURANCE CO. 

Office: Nos. 346 & 348 Broadway, New York. 



Amount of Hot Cash Aoseta, Januat? 1,^1886 $63,612,618.00 

HEATENTTB ACCOUNT. 

Pfemiums _, ?! 6,386,067. fit 



_ , „,- J1.65— f 15,507,fK 
4,157,786. 42 



L»ilnHtest»ccmidJuimi[y 1,1886 435,384.18 — 3,7a3,502.2^-gl9.230.408.aa 

$82,743,036.38 
DISBTTSSEBIENT ACOOimT. 

LiJH« by''"'''. inslu^ngriiTO^onaryaddilions bjsoine .._.... $2,757,035.97 

Dividends, aiinmiks, and purchased polidei ; .' '.'.'.'.'.'."'. iiSlllllsiu- 

Total Paid Policy-holders ^,527,230.00 



:=s, agency eipcnjes and phyjiciani" fcei 2,52!>,357.57 

a,ia]aiies, adverlisLnE, pnnong, &e 523,672.30— $10,923,402.80 

$71,818,628.43 



Caih in bant, on hand, and in transit tffln« «=«ved) «3.033,305.13 

United States Bonds and other Iwnds and stocki (markel value, ^43,124,273.88) 3l)..122,4«3.S0 

Real Estate 6,839,974.22 

Bonds and Mortgages, liist lien on real estate (buildings thereon insuRd lor ^14,000,000 

" ' cu^^Edd ! 



IS on eiistine inlicki (the Reserve held by the Company on these pcJicie 

—a ¥3,0«),000.00) 

ly and sep..annuai |Heiniumi on eiis 



■Quarterly and semi4Dnual|neiniuniC on existing policies, due lubseiiuent to Jan 1. 1887, 1,041,666.15 

these poHciei, iackiiled in Uabiliiiea, b estimated at $1,050,000) .'.... ^°'! 640,437.14 

Agents' balances 161,905.31 

Accnied Interest on mvestmenta, January 1,18B7 480,407, 10-$7I ,8 18,623. 18 

Harkst valne ol uonritlGB ovei cost on Compaiiy's booka 3,60I,629,SO 



CASH ASSETS, January 1, 1811, $75,421,453.37 

■Appropriated as follows; 

Adjusted losses, due subsequent to January 1,1B37 S202,346.43 

Rqiorted losses, awaiting proot &c.; ,. 355,625.28 



0,318.74 



erved for re-insurance on exisiinepolideE; participating insurance at 4 per cent Carlisle 

net premium; non-partioipat.ng at 6 per cent iSirii rie net premiuni 62,52S,600.0( 

erved ior contingent Gabilities to Tontine IKvideiid Fund, January 1, , 

1 aaa mrH- an.1 a^.%tv, a A. n..^ i*f^' T>^tm^„^ .... ....;., .t .,..%. ..I ^..Iq gf ' 



Addition to the Fund duri 



$4,444,273.46 
I.. 267,848.21 
4,176,425.85 



$67,340,926.12 
SivisiUe Surplus (Company's Standard) 8,080,S27.26 

$75,421,453.37 

Sorplm by the Hew York State Standara, at 4^ per oent (InclndiBg tte ToBtine Fnnd) . . $1 6,649,319. 53 

, From the undivided surplus of S8,paO, 527.23 the Board of Trustees has declareil a Reversion aiy dividend to pailldpaling 

Death-claims paid. Income from Inben&st* ^^^buuntnCB in foroe- 

!!Z63!092; 18831 ZJizlsw! **188*] )9S!74«l043'. 

£,Z57.17S. ISM. 2.971.6:4. '^ IBSS, 229 382,5Se. 

2,999,109. 1885, 3,399,069, " 1886, 259,674,600. 

""■""""" ■:2,50Z. '■ 1887, 304,373,54" 



Number of polleioa issued during the year, 32,027. BlekB assumed, $89,178,294. 

oS»fBH. POTTS, ALEX. STOBWEU,. 



TRUSXEES: 

I. APPtETOS, HE.SRY B0WER9, ELIAS a HIQalNS, 
,..■ . -. „ EERTB. COLLISS. T 



RICHARD MCSES. 

WILLIAM H. BEEE8, ftg^deni, 

THlEODCItE m. BANTA, Cashier. HEHEY TTIOK, Vice-PreslZt 

D. O'DELL, Superintendent ot Ae:oncies. AEOHIBALD H. WELCH, aJStt-PreaidenL 

"L BUNTINGTON, HL D., Medical Direclor. EUPUS W. WEEKS, Acluarj. 
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